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=a Government 
a Public tion 
cA awe ~ Bank of Canada January 5, 1979 | ye 
EIN I& on before Wy) 
2 ie a time 
tt ———— (1) 
NEP WEEKLY FINANCIAL STATISTICS 
As at Increase since 
BANK OF CANADA pen. 3/79 Dec. 27/78 Jan. 4/78 
(Millions of dollars) 
Assets 


Government of Canada sectfrities 





Treasury bills ge VA -38.9 1,204.5 
Other - 3 years and under Pa 3,302.4 O.5 -110.7 
- Over 3 years lg Oe) -3.8 132.6 
Total 11956 .7 -42.6 LsS2645 
(Amount of foregoing held under 
Purchase and Resale Agreements) (-) (-26.9) (= 
Bankers' acceptances 2130 = 10.9 
(Amount of foregoing held under 
Purchase and Resale Agreements) (-) (-) (=) 
Advances to chartered and savings banks ao 5.0 520 
Foreign currency assets DP Dab eee 126.6 -295.6 
Investment in the Industrial Development 
Bank 474.2 -41.5 -171.9 
All other assets 626.3 75.9 140.8 
Total assets 14,628.29 1738 A eis 0 ee. 
Liabilities 
Notes in circulation 9,504.8 2 lish 870.8 
Canadian dollar deposits: 
Government of Canada 10.9 ay 4.1 
Chartered banks 4,538.7 E14. 5 685.0 
Other <0) -9.1 -102.9 
Foreign currency liabilities 2556 -41.6 =5L57 
All other liabilities 465.7 33 L035 
Total liabilities 14,628.9 123.4 dee se 
GOVERNMENT OF CANADA 
SECURITIES OUTSTANDING (par value) 
Treasury bills 3y 35 25 2,820 
Canada Savings Bonds 20,246 -22 1,996 
All other direct and guaranteed securities 275529 =PO 5.922 
Total 60,911 -15 10.739 
Held by: 
Bank of Canada - Treasury bills D599 -43 A ea 
Other securities 8,479 -1 630 
Chartered banks - Treasury bills 5,394 -27 510 
Other securities 4,300 —-20 S209 
Govt. accounts - Treasury bills 340 35 54 
Other securities 836 -81 —31 vy 
General public - Canada Savings Bonds 20, 246 =. 1,996 
(residual) Treasury bills oye oh Gps 60 1,018 
Other securities 19.9014 83 5.618 
Total 60,911 -15 10,739 
GOVERNMENT OF CANADA BALANCES ‘2? 6,642 — i 1,540 








(1) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 





Prelim. Increase since 


CHARTERED BANKS Jan. 3/79 Dec, 27/78 Dec. 20/78 Dec. 28/77 


(Millions of dollars) 


Canadian Dollar Major Assets 
Canadian Liquid Assets 


Bank of Canada deposits 4,539 4,424 100 560 
Bank of Canada notes 1,558 1,488 112# 48 
Day-to-day loans 299 348 140 -22 
Treasury bills 5,394 5,421 89 654 
Other Government securities 
- 3 years and under 4. 380 1,935 -16 -173 
- Over 3 years (1) 2,465 3 -100 
Special call loans (1) 588* 790 240 19 
Other call and short loans 412* 477 114 ~39 
Sub-total 17,170* 17,349 782# 947 
Less Liquid Canadian Assets 
Loans to provinces a -47# 100 
Loans to municipalities 1,437 58# ~16 
Loans to grain dealers 922 my dF 315 
Canada Savings Bond loans 715 -16 167 
Loans to instalment finance 
companies 379 ee =a 
General loans 61,958 -119# 6,840 
Mortgages insured under the N.H.A. 8,917 29 1,885 
Other residential mortgages 6,095 28 1,802 
Provincial securities 388 -5 i 
Municipal securities 412 : -38 
Corporate securities 7,885 173 3,720 
Sub-total 89,459 72# 14, 308 
Total Canadian Dollar Major Assets 106,808 853# 59,255 
Net Foreign Currency Assets -1,894 -63# -974 
Holdings of Selected Short-Term Canadian 
Dollar Assets 
Short-term paper 430 457 19# -126 
(included in less liquid 
Canadian assets) 
Chartered bank tnatcomenter? 261 284 -7 -107 
(not included in total Canadian 
dollar major assets) 


Total 691 741 12# ss: 


eee ec eee cueninntn: 7-2 ROME XL 


(2) 
i 
, 


Call and short loans to investment dealers and stock-brokers are divided between 

special call loans and other call and short loans. Special call loans can be liquidated 
by either the lender or borrower on the same day that notice is given or in 24 hours 
after notice is given. . 

Consist of bankers' acceptances and bearer term notes of other banks. 

Figures for the previous week have been revised. 

Estimated 


CHARTERED BANKS ane’ 798 








Increase since 


Dec. -27/78 Dec. 20/78 Dec. 28/77 
| : (Millions of dollars) 
Canadian Dollar Deposit Liabilities 
Personal savings deposits 51,086 224i 6, 382 
Chequable ( 75254) C69) ¢>%143) 
Non-chequable (23,420) ( 79)# (1,964) 
Fixed-term (20,415) ( 76)# (4,276) 
| Non-personal term and notice deposits 26,925 719# 4,558 
Chequable ( 452) ( 5) ( -113) 
Non-chequable ( 1,620) ( 107)# P3035) 
Bearer term notes Ct SE ( 198) Cougs.) 
Other fixed-term (2 ase) ( 410) # (3,897) 
Demand deposits (less private float) (1) 15,067 245% 847 
Sub-total 93,078 1,188# TT ape 
Government of Canada deposits (1) 6,631 6,633 —-332# T° S49 
Total deposits (less private float) 99,711 856+ TS, 320 
Estimated private float 2,293 416 122 
Gross Canadian dollar deposits 102,004 1,272# 13,442 
(Estimated total float) ( 2,693) ( 357)# C2884) 
Monetary Aggregates 
Currency outside banks | 8,871 23# 844 
Currency and demand Hepdaiease: (M1) 23,939 268# 1,691 
Currency and all chequable Wendaiegers (M1B) 31,642 3424 Rodel 
Currency and all chequable, notice and 
personal term deposits “ (M2) 77,097 60 3# 8,344 
Currency and all chequable, notice and 
term deposits (2) plus foreign currency 
deposits of residents booked at chartered 
banks in Canada (M3) 113,533 1,502# 16,981 
Supplementary Information 
1. Foreign currency business with 
Canadian residents (booked at chartered 
banks in Canada) (3) 
- Deposits - Total (4) 11,584 291% 4,350 
- Swapped (1,598) ( 1,700) ( 198) ()) 263) 
- Other ( 9,883) ( 92)# (4,087) 
- Loans 7,020 . 158 2,796 
2. Bankers' acceptances outstanding 1,664 —30# 497 
3. Debentures issued and outstanding 1,332 -43 223 


ee a ae 


(1) Estimated total float adjusted to exclude float relating to Government of Canada and 
Bank of Canada transactions. 

(2) Deposits (less private float) at chartered banks denominated in Canadian dollars, 
excluding Government of Canada deposits. 

(3) Primarily loans to and deposits of non-bank residents but also includes deposits by 
other Canadian banks. For details see table 16 in the Bank of Canada Review. 

(4) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on deposit with a bank and which the bank has undertaken through a forward contract 
to convert back into Canadian dollars at maturity. 

# Figures for the previous week have been revised. 
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Total loans do not include day-to-day loans, call loans, mortgage loans and loans for the 


ae 


CHARTERED BANK SELECTED WEEKLY STATISTICS 
AND MONETARY AGGREGATES 
(Millions of dollars; not seasonally adjusted) 


Assets in Canadian Currency 7 


Earning 
Liquid 


Assets 


11,435 
10,829 


10,748 
10,984 
11,070 
10,935 


10, 636 
10,775 
11,384 
11,624 
11,765 


12,106 
11, 340 
10, 868 
11,437 


Currency 


Outside 


Banks 


8,310 
8, 368R 


8,484R 
8.448R 
8,371R 
| 


8,536 
8,527 
8,514 
8,428 
8,527R 


8,662R 
8, 636R 
8,848R 
8,871 


"Free" 
Liquid 
Assets 


6,825 
6,195R 


5,949R 
6,394R 
6,454R 
6,399 


= ee 
35965 
6,648 
6,908 
6,991R 


7,060 
6,529R 
6,056R 
6,837 


Currency 
and Demand 
Deposits (2) 

(M1) 


General 


Loans 


61,127 
61,307 


61,944 
61,543 
62,088 
62,290 


62,189 
61,685 
61,376 
61,574 
61,620 


61,527 
61,349 
62,077R 
61,958 


Total 


Loans (1) 


64,224 
64,444 


65,077 
64,792 
65,411 
65,434 


65,406 
64,932 
64,704 
64,662 
64,747 


64,744 
64,541 
65,186R 
65,048 


Monetary Aggregates 
Currency and 
all Chequable 
Notice and 
Personal Term 


Currency 
and all 
Chequable 
Deposits (2) 
(M1B) 


Deposits 
(M2) 


(2) 


22,318 
22,720 


re fo | 
22,216R 
22, 099R 
22,929 


23,167 
23,189 
23,189 
22, 99). 
23, 159R 


22,720R 
23,089R 
23,671R 
23,939 


purchase of Canada Savings Bonds. 


Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding 


Government of Canada Deposits. Private float excludes float relating to Government of Canada 


and Bank of Canada transactions. 


Foreign currency deposits of residents booked at chartered banks in Canada. 
Revised 


30, 003 
30,437 


30, 216 
£9 .9S2 
30,566 
30,605 


31,503 
31, 329 
Bi 6274 
30,821 
30,863R 


30,441R 
30,676R 
31, 300R 
31,642 


b35 G4 
74,161 


74,189 
73,974 
74,704 
i 


76,812 
76, 683 
76,709 
75,941 
75,818R 


75,656R 
75,839R 
76,493R 
77,097 


Total 
Major 
Assets 


101,699 
101, 438R 


102,195R 
102,387R 
103,212R 
103,220 


103,309 
103,314 
104,503 
105,434 
106,013R 


106,465 
105,765R 
105,955R 
106,808 


Currency and all 
Chequable, Notice 
and Term Deposits(2) 
Plus Foreign Currency 
Deposits of Residents ( 


M3 


108,512 
109,125 


109,119 
108,846 
109,047 
109,803 


132,193 
112,936 
114,197 
113,055 
112,974 


112,466R 
112,176R 
112,031R 
8 RE 


; 
| 


06 = 


CHARTERED BANK LIQUIDITY 
(Millions of dollars) 


1. Chartered Bank Reserves 


Cash Reserves!) 


Cash reserves - statutory basis 
Required minimum 

Excess P 

Excess as a ratio of statutory deposits 


Cumulative excess at end of period 


Secondary Reserves‘? 


Secondary reserves - statutory basis 
Required minimum 

Excess 

Excess as a ratio of statutory deposits 


2. Chartered Bank "Free" Canadian Liquid 
Assets (3) 


Excess secondary reserves 
Other Canadian liquid assets 
Total 


Total as a ratio of Canadian dollar 
major assets 


3. Potential Cash Reserves Effect of Certain 
Uncompleted Bank of Canada Transactions 
to the Next Weekly Statement Date 


( 


increasing cash +; decreasing cash -) 
Net float 
Securities held under resale agreements 
Net amount of other uncompleted 


securities transactions with dealers 
and banks in Canada 


4. Central Bank Credit Outstanding 


Advances to chartered and savings banks 
Average for week* 


Purchase and Resale Agreements 
Average for week* 
Maximum during week 


As at 


Jan. 3/79 


As at 


Jan. 3/79 


Pe gee 
5,018 
704 
Pe ih 4 
Jan, 3779 
704 


5,632 
6,336 


Jan. 3/79 


ute fa 


aie Re re, 


eee NL: 


Jan 


Average* 


Jan.2-3/79 


66 


Dec. 18-—29/78 


427 


ate eae 
ont O 


Jan. 2-3/79 


Sy LG 
5,018 
749 
15% 


As at 
Dec. 2 


As at 


December/ 78 


6,020 

4,951 

1,069 
1.08% 


Dec. 20/78 
636 


5,420 
6,056 


oe bs 


Dec. 27145 Dec. 20/78 


+36.0 


=20e9 


Week Endin 
Dec. 27/78 


165.3 


Dec. 20/78 


(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice 
The figures for December in millions 


(2) 


deposits all calculated on a statutory basis. 
demand deposits 20,009.4; notice deposits 79,003.33; statutory 


of dollars were: 


note holdings 1,283.3 and the minimum average deposit with the Bank of Canada 


4,278, 


The figures for January in millions of dollars are: 
22,522.7**; notice deposits 77,842.8**; statutory note 
the minimum average deposit with the Bank of Canada 4,509. 7**. 


minimum ratio for December was 5.62; January is 5.80%**. 
Includes deposits at the Bank of Canada in excess of the minimum required, day to 


day loans and treasury bills. 


and was reduced to 7.0% effective December 1974, 


to 5.5% effective March 1975 and to 5.0% effective February 1977. 


Includes excess secondary reserves and holdings of Government Bonds, 


demand deposits 
holdings 1,306.7** and 
The required 


The required ratio was 8.0% effective January 1972 
to 6.0% effective January 1975, 


call loans 


and Bank of Canada notes less holdings calculated on a statutory basis which are 


included in cash reserves. 
Average of business days. 
Revised 


erties 


INTEREST RATES AND EXCHANGE RATES 


1. Money Market Rates‘1) and Government 


of Canada Security Yields 
Day-to-Day Loans 


High 
Low 
Close 


Average of closing rates 


Average Treasury Bill Rate at Tender 


91 day bills 
182 day bills 


Government Bond Yields‘?) 


6 1/2% 
5 1/22 
8 3/4% 


x“ 


1/22 
1/4% 
1/4% 


= 
OWOWOWODWOUNWNOL OO 
_ 
in, 
No 
$e 


# 


June 


1/79 
1/80 
1/81 
1/82 
1/83 
1/87 
1/90 
1/92 
15/94 
1/95 
15/97 
15/99 
1/2001 
1/2003 


Government Bond Yield Averages (2) 


1 - 3 years 
3 - 5 years 
5 -.10 years 
Over 10 years 


2. Exchange Rates: 


U. 


Canadian Cents(3 


Spot rates 


High 
Low 
Close 


Noon average 


S. Dollar in 


90-day forward spread (4) 


Close 


Noon average 


(1) The Bank Rate has been as follows effective from the date shown in brackets: 
y 9, 1977); 8% (March 9, 1978); 8 1/2% (April 4, 1978); 
9% (July 26, 1978); 9 1/22 (September 12, 1978); 10 1/4% (October 16, 1978); 


8% (February 1, 1977); 7 1/2% (Ma 


Week ending 


Jan. 3/79 = Dec. 27/78 
10 3/4 10 3/4 
5 & t/2 
10 3/4 10 1/2 
9.41 8.50 
Jan. 4/79 Dec. 28/78 
10.78 10.46 
10.99 10.71 
Jan. 3/79 Dec. 27/78 
10.75 10.84 
9.90 9.89 
10.04 10.04 
10.06 10.03 
9.50 9.48 
9.79 9.79 
9.57 9.52 
9.61 9.58 
9.90 9.87 
9.97 9.94 
9.96 9.93 
9.93 9.90 
9.98 9.95 
9.98 9.94 
10. 10.09 
9.95 9.92 
9.82 9.81 
9.70 9.68 
Jan. 3/79 Dec. 27/78 
119.18 118.84 
118.41 117.98 
118. 86 118.63 
118..79 118.41 
30D . 34D 
28D . 30D 


10 3/4% (November 6, 1978) and 11 1/4% (January 4, 1979). 
(2) Based on Wednesday closing mid-market prices. 

extendible issues. 

January 3, 1979. 
(3) Rates prevailing on the interbank market in Canada. 
(4) Premium or discount relative to spot rates on the forward portion of swap transactions. 


Dec 


. 20/78 


bb 
Ooo © 


Ke 


OWOUODOWOWOWOW WO 
> eh” eS e- @Le ee oo 


118. 
aT 
118. 
118. 


The 1-3 year average excluding extendibles was 10.16% as of 





Averages are not weighted and include 


7 
CHARTERED BANKS - MAJOR ASSETS 
Wednesdays - Billions of Dollars 


96 er 
92 
88 


84 


Canadian Dollar Major Assets 


80 


76 


a4 


68 





Canadian Loans,Non- government 
Securities and Mortgages! 


64 


60 


52 


48 "Free''Canadian Liquid Assets © 


Required Cash and Secondary Reserves* 


Net Foreign Assets 


“Free Canadian Liquid Assets* 
As a percentage of Canadian Dollar Major Assets 





1975 I976 I977 


|. Excludes day-to-day and call loans. 
2. See footnotes on page 5. 


100 


| 88 


84 
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Last date plotted: Dec. 27 
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CHARTERED BANKS - LIQUID ASSETS 
Wednesdays - Billions of Dollars 


5.2 


Government Bonds 


4.8 


44 


4.0 


Treasury Bills 


5.2 
4.8 
4.4 


4.0 Bank of Canada 
Notes and Deposits 





4.4 


4.0 : 
Call Loans 


Day-to-day Loans 


fo aitbann Un VACUA ach 


1977 1978 1979 
Last date plotted: Jan3 
5/\/79 


5.2 


48 


4.4 


6.4 


6.0 


5.6 


5.2 


6.4 


6.0 


5.6 


5.2 


48 


44 





69 
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CHARTERED BANKS - LOANS 
Wednesdays - Billions of Dollars 


TOTAL CANADIAN LOANS! 


GENERAL LOANS 





69 66 66 
66 66 63 63 
63 1978 63 60 60 
60 60 or 57 
1977 yt SS - ea aa 
57 ak td 57 54 oi i 54 
—o a 
ror a aimee 
54 ee 54 5| an 5| 
~ a“ 
ra 0 
Pd 
51 1976 5 48 48 
48 48 45 45 
45 45 42 42 
hs LE 
42 Ore ain 42 39 ar 39 
fu es 
w 
ae = lhe yw 
39 —— 39 36 te 36 
36 36 Eo fe 33 
1.Excl. day-to-day, call, residential mortgages, and C.S.B. loans. 
2 
156 RESIDENTIAL MORTGAGES 156 24 MUNICIPAL 2.4 
148 148 
14.0 14.0 
sa 132 
12.4 4 11.6 
es 
P ual 
y< 
11.6 Pd 10.8 
7 
Y sed 
10.0 at 10.0 18 GRAIN DEALERS 18 
paar 
WA 

i 9.2 

8.4 8.4 

7.6 7 76 

Pt | hacen 
ee 

6.8 rag 6.8 

had 

6.0 60 


2 


J F M A M 2 J gaticn Bowls’? 


.Mortgages insured under the National Housing Act and 
other residential mortgages 





Last date plotted: Dec. 27 
S/Is TS 
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CHARTERED BANK DEPOSITS 
Wednesdays - Billions of Dollars 
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50 







SO 


Personal Savings Deposits 


45 45 


40 40 


35 


30 


Demand Deposits (Less Float) 


ie O 


I976 I977 1978 


MONETARY 
Wednesdays - 


oo 35 
Currency andall (i) 
Chequable Deposits 

30 (M1B) 30 
25 25 
20 20 
15 15 
30 30 
25 Ye | 

\) 

20 20 
15 ie 
10 10 

5 - 
0 


i978 


IS976 


\S77 


Non—personal Term and Notice Deposits 


Foreign Currency Deposits of Residents 


Government of Canada Deposits 





1976 \977 1978 


AGGREGATES 


Billions of Dollars 


110 


105 


100 


Currency and all Chequable, 
Notice and Term Deposits'!) plus 
Foreign Currency Deposits 
of Residents(2) 
(M3) 


95 
90 
85 
80 
75 
70 
65 


60 


Currency and all 
Chequable, Notice and 
Personal Term Deposits’ 
(M2) 


50 


45 





0 


\I977 


1975 1976 1978 


1. Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding Government of Canada deposits. 
Private float excludes float relating to Government of Canada and Bank of Canada transactions. 


2. Foreign currency deposits of residents booked at chartered banks in Canada. 


Last date plotted: Dec.27 
5/1/79 
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GOVT. OF CANADA DIRECT AND GTD SECURITIES OUTSTANDING 


DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 
























































TOTAL OUTSTANDING ee BONDS EXCLUDING C.S.B. 
66 33 
63 30 
60 27 27 
57 aif 24 24 
Total 18 
54 54 ZN 
15 
5 | oat 18 
General Public \2 
48 E 15 
42 
9 9 
+5 -— 
39 i 
: S 
42 
36 Bank of Canada 9 
3 
39 — Genera! Public 
33 6 Chartered Banks 6 
36 
= 30 5 3 
o7L | 27 3 3 
Govt. Accts. 
15 
tid toot tik Li 
\2 
2 | Chartered Banks 
TREASURY BILLS 
9 9 
18 LS 15 
6 
15 15 l2 \2 
12 Bank of Canada 12 9 9 
6 
2 9 6 General Public 
3 s 
6 
3 3 
@) O 
9 
Chartered Banks 
6 6 
24 CANADA SAVINGS BONDS 24 
[ 3 3 
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2 2 Bank of Canada 
3 3 
18 18 
O e) 
15 15 
i976 \97T \978 1979 1976 \I977 1978 1979 


Last date plotted: Jan.3 
5/1/79 
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GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 


TREASURY BILLS’ 





91 Day Bills 


GOVERNMENT BOND YIELD AVERAGES® 


1-3 Years 


12 

| 

10 

9 3-5 Years 
+ 


5-10 Years 








Over 10 Years 













ih orey be ve Or eis tae 
1976 1977 \978 


]. Weekly tender rate on Thursday date 
2.Based on Wednesday closing mid-market prices. Averages 
Gre not weighted and include extendible issues. 
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Last date plotted: Jan 3 
5/1/79 
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sie Bank of Canada January 11, 1979 


Not for publication before 
5 p-m. - Ottawa time 
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WEEKLY FINANCIAL statistics ‘1) 


As at Increase since 
BANK OF CANADA Jan. 10/79 Jan. 3/79 Jan. 11/78 


(Millions of dollars) 


Assets 


Government of Canada securities 


Treasury bills BOs <6 Pas ey 15529754 
Other - 3 years and under 3,395.0 32.6 “102.4 
- Over 3 years 5,067.2 Fe de 727.8 
Total 
12,269.8 : 
(Amount of foregoing held under eae ea 
Purchase and Resale Agreements) (186.0) (186.0) (72.8) 
Bankers' acceptances 39.9 18-3 41.9 
(Amount of foregoing held under 
Purchase and Resale Agreements) (2092) cy) (2.4) 
Advances to chartered and savings banks - =5.0 - 
Foreign currency assets 1;009-5 -533.6 -518.0 
Investment in the Industrial Development 
Bank S742 - -171.9 
All other assets 438.3 -188.0 L637 
Total assets 14. 25s 7 -397.2 1,483.6 
Liabilities 
Notes in circulation 9212.0 -292.8 844.9 
Canadian dollar deposits: 
Government of Canada o.0 -2.4 aw 
Chartered banks ee 4,612.9 7432 Ae leh 
Other / | 80.6 -2.4 -24.0 
Foreign currency liabilities | | Sind =16s3 -67.0 
All other liabilities . | 308.2 -157.5 -14.7- 
Total liabilities WG of tS 23157 397.2 Line a6 


GOVERNMENT OF CANADA 
_ SECURITIES OUTSTANDING (par value) 


Treasury bills 13,160 25 A3f93 

Canada Savings Bonds 20,168 — 52H 1.929 

All other direct and guaranteed securities 27,528 si. 5.92] 

Total 60,856 -28# 10,646 

Held by: 

Bank of Canada - Treasury bills 3,885 286 L558 

Other securities 8,508 28 634 

Chartered banks - Treasury bills seyret -155# 400 

Other securities 4,289 -7i# -271 

Govt. accounts - Treasury bills 356 16 2 

Other securities 837 —i -37 

General public - Canada Savings Bonds 20,168 —52# 1,929 

(residual) Treasury bills 3,682 -121}# 835 
Other securities 13,895 -23# =. 

Total 60,856 -28i# 10, 646 
GOVERNMENT OF CANADA BALANCES (2? 6,218 -424 Le 

Pian ars Se ty eee a recente 





(1) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 





, Prelim. 
CHARTERED BANKS Jan. 10/79 
Canadian Dollar Major Assets 
Canadian Liquid Assets 
Bank of Canada deposits 4,613 
Bank of Canada notes 1,581* 
Day-to-day loans 90 
Treasury bills Deed 
Other Government securities 
- 3 years and under 4,386 
- Over 3 years (1) 
Special call loans (1) 573% 
Other call and short loans 438% 
Sub-total 16,918% 


Less Liquid Canadian Assets 


Loans to provinces 

Loans to municipalities 

Loans to grain dealers 

Canada Savings Bond loans 

Loans to instalment finance 
companies 


General loans 


Mortgages insured under the N.H.A. 
Other residential mortgages 


Provincial securities 
Municipal securities 


Corporate securities 


Sub-total 


Total Canadian Dollar Major Assets 
Net Foreign Currency Assets 


Holdings of Selected Short-Term Canadian 
Dollar Assets 


Short-term paper 416 
(included in less liquid 
Canadian assets) 


Chartered bank ieutcumenee t* 315 
(not included in total Canadian 


dollar major assets) 


Total 730 


Jan. 3/79 


Increase since 


Dec. 27/78 


(Millions of dollars) 


4,539 
1,613 

299 
3, 392 


1,932 
2,461 
588 
421 


17,245 


373 
1,443 
1,025 

699 


345 
62,542 


8,987 
6,140 


403 
409 
7,889 
pF he fe 


107,500 


=~1, 906 


485 


306 


791 


789# 


670# 


-12# 


Jan. 4/78 


685 
104 
-38 
508 


-165 
-101 
40 
16 


1,049 


117 
old L 
303 
165 


=J0 
7,564 


1,934 
1,483 


-16 
ALy 
3,747 
be Fr a 
16,182. 


=921 


=33 


-11 


-44 


(1) Call and short loans to investment dealers and stock-brokers are divided between 


special call loans and other call and short loans. 


Special call loans can be liquidated 


by either the lender or borrower on the same day that notice is given or in 24 hours 


after notice is given. 


(2) Consist of bankers' acceptances and bearer term notes of other banks. 
# Figures for the previous week have been revised. 


* Estimated 





Canadian Dollar Deposit Liabilities 


Prelim. Increase since 
Jan. 10/79 Jan. 3/79 Dec. 27/78 Jan. 4/78 


(Millions of dollars) 


Personal savings deposits 51,650 553# 6,559 
Chequable Cy, 3103 ( 56)# ( 74) 
Non-chequable 3. 7372 ( 316)# (2,059) 
Fixed-term (20,603) ( 182)# (4,425) 

Non-personal term and notice deposits af Pee 443# 5,049 
Chequable ( 489) ¢. 36) ( -57) 
Non-chequable ( 1,684) (63) ( 500) 
Bearer term notes ( 4,709) ( 181) ( 495) 
Other fixed-term (20,491) ( 163)# (45111) 

Demand deposits (less private float) (1) 14,362 “tos Leli2 
Sub-total 93,384 289 12,780 

Government of Canada deposits (1) 6,209 6,631 -2 1,536 
Total deposits (less private float) 100,016 287# 14, 316 

Estimated private float 2,912 587# 487 
Gross Canadian dollar deposits 102,927 874# 14,802 
(Estimated total float) ( 3,048) PSPAOE) (o45523) 

Monetary Aggregates 

Currency outside banks ter pe -94# 819 

Currency and demand senheiee (M1) 23, 132 -801# 1,991 

Currency and all chequable Aeroxt tu (M1B) 30,931 -710# 2,009 

Currency and all chequable, notice and 
personal term deposits 2) (M2) 76,955 "150 8,994 

Currency and all chequable, notice and 
term deposits (2) plus foreign currency 
deposits of residents booked at chartered 
banks in Canada (M3) T3524 -22# IBS 9 

} 
Supplementary Information 
1. Foreign currency business with 
Canadian residents (booked at chartered 
banks in Canada) (3) 
- Deposits - Total (4) 11 370 -217i 4,078 
- Swapped (15738) (15598) (-102) ( 214) 
- Other C 9472) (-115)# (3,864) 
- Loans 6,976 | 29+ 2,734 
2. Bankers' acceptances outstanding 1,656 -8 495 
3. Debentures issued and outstanding Lose 3 226 
ee, ee ee 
(1) Estimated total float adjusted to exclude float relating to Government of Canada and 
Bank of Canada transactions. 
(2) Deposits (less private float) at chartered banks denominated in Canadian dollars, 
excluding Government of Canada deposits. 
(3) Primarily loans to and deposits of non-bank residents but also includes deposits by 
other Canadian banks. For details see table 16 in the Bank of Canada Review. 
(4) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on deposit with a bank and which the bank has undertaken through a forward contract 
to convert back into Canadian dollars at maturity. 
# Figures for the previous week have been revised. 








Total Canadian Dollar 


= Be & 


CHARTERED BANK SELECTED MONTHLY STATISTICS 
(Average of Wednesdays - Millions of Dollars) 


Loans in Canadian Currenc 





Major Assets Total (1) General Business (2) Unsecured Personal (2) 
seasonally seasonally seasonally seasonally seasonally 
unadjusted adjusted unadjusted adjusted unadjusted adjusted unadjusted adjusted unadjusted adjusted 
B499 B1617 B420 B1605 B425 B1606 B1401 B1607 B1408 B1608 
88,619 89,124 57,767 58,052 55,004 54,842 31,633 31,774 18,428 18,235 
89,760 89,848 58,028 58,405 55,231 55,136 31,705 31,791 18,542 18,501 
91,009 90, 886 57,876 58, 501 55,060 55,160 31,323 31,726 18,731 18,777 
91,221 91,130 58,096 58, 683 55,102 55,828 31,665 32,115 18,788 19,016 
91,753 91,845 59,013 59,250 55,725 56,459 32,111 32,111 18,992 19,281 
93,617 93,523 60,127 60,127 56, 682 57,255 32,696 32,437 19,243 19,596 
95,101 94,817 60,618 60,077 57,433 57,376 33,062 32,702 19,727 19,846 
96,276 95,988 61,377 61,072 58,174 58,116 33,256 33,190 20,027 20,007 
97, 358 97,358 61,886 61,639 58,758 58, 582 33,555 33,421 20,512 20,309 
99,167 98,969 63,442 62,814 60, 247 59,591 34,145 33,908 20,787 20,541 
100,048 100,148 63,892 63,511 60,772 60, 230 34,227 34,193 21,033 20,825 
101, 423R 101, 933R 64,194 64,194 61,066 60,702 34,339 34,373 21,287 21,139 
102,754 103, 374R 65,179 65,507 61,966 61,781 34,712 34,886 21,706C 21,491C 
104, 514R 104, 619R 64,890 65,282 61,689 61,556 33,994 34,096 21,646 21,603 
106,252 106,146 64,881 65,603 61,721 61,845 * * * * 
Monetary Aggregates 
im Currency and all Chequable, 
urrency and al equable, 


Currency Outside Banks 





Currency and Demand 
Deposits (3) (ML) 


Currency and all Chequable, Notice and Term Deposits (3) 


Currency and all Chequable 
_Deposits(3) (MLB) a 


Notice and Personal 


Term Deposits(3) (M2) of Residents(4) (M3) 


plus Foreign Currency Deposits 


seasonally seasonally seasonally seasonally seasonally 
unadjusted adjusted unadjusted _ajdusted unadjusted adjusted unadjusted adjusted unadjusted adjusted 
B2001 B1604 B2013 B1609 B2014 B1620 B2015 B1621 B2016 B1618 
7,590 75553 20,170 20,052 27,666 27,474 66,927 66,318 95,894 94,966 
1,702 7,658 20,504 20,454 28,209 28,114 67,197 67,116 96,223 96,276 
7,970 7,714 21,505 20,810 29,078 28,508 67,816 67,605 96,022 96,658 
7,745 7,792 20,574 20,608 28,172 28,342 67,344 68,024 95,337 97,183 
7,703 7,901 20,287 20,836 27,872 28,528 67,489 68,586 95,804 97,959 
Pptae 7,941 20,116 20,693 27,667 28, 318 67,810 68,703 97,835 98,724 
7,776 7,927 20, 366 20,605 28,013 28,296 68,761 69,107 100, 669 100,770 
7,963 8,060 20,776 21,242 28,622 29,028 69, 806 70,157 101,680 101,275 
8,072 8,072 21,463 21,396 29,303 29,186 70,854 70,783 103, 268 102,550 
8,307 8,136 21,972 21,539 29,741 29,273 72,000 71,287 104,753 103,613 
8,351 8,252 21,187 21,885 29,890 29,536 72,743 71,952 106,417 105,260 
8, 369R 8, 303R 22,361R 22, 115R 30,083 29,756 73,671 Vas tee 108,570 107,177 
8,408R 8, 366R 22, 589K 22,462R 30, 342 30,131 74,450 73,786 109, 204 108,123 
8,507R 8, 456R 23,140 23,074 31,158R 31,065R 76,392R 76, 316R 113,071 113,184 
8,755 » 8,475 23,353 22,608 31,014 30,406 76,274 76,046 112,555 113,348 


Not available 
Revised 

Corrected. 
$21,491 million. 


Total loans do not include day-to-day loans, call loans, 


Savings Bonds. 
As at month-end. 


Deposits (less private float) at chartered banks denominated in Canadia 
Private float excludes float relating to Government of Canada and Bank of Canada transactions. 
of residents booked at chartered banks in Canada. 


deposits. 


Foreign currency deposits 


Series B1608, Table 18 in the December 1978 Bank of Canada Review should also be corrected to 


mortgage loans and loans for the purchase of Canada 


n dollars, excluding Government of Canada 


CHARTERED BANK ASSETS 


Seasonally Adjusted — Average of Wednesdays 


Billions of Dollars 


Ratio Scale 


Canadian Dollar Major Assets 


Total Canadian Loans () 


General Loans 


Business Loans(2) 


Unsecured Persona! Loans(2) 


1975 1976 \977 





1978 


100 


80 





10 






MONETARY AGGREGATES 


Seasonally Adjusted — Average of Wednesdays 
Billions of Dollars 






Ratio Scale 
120 
Currency and all Chequable, 
Notice and Term Deposits(3) 
loo plus Foreign Currency Deposits 100 
of Residents(4) 
(M3) 
80 80 
80 
60 
Currency and all Chequable, Notice 
and Personal Term Deposits(3) 
(M2) 
60 60 
40 
50 
30 —cCurrency and all Chequable Deposits‘) 30 
(MIB) 
pid. 20 
20 
25 
Currency and Demand Deposits! >) 
20 (M1) 20 
| 
15 15 





1975 
(1) Total loans do not include day-to-day loans, call loans, mortgage loans and loans for the purchase of Canada Savings Bonds. 
(2) As at month-end-Last month plotted: Nov. 
(3) Deposits (less private float) at chartered banks denominated in Canadian dollars,excluding Government of Canada deposits. 

Private float excludes float relating to Government of Canada and Bank of Canada transactions. 
(4) Foreign currency deposits of residents booked at chartered banks in Canada. 


1976 1977 


i978 


Last month pone Dec. 
il 


i/79 


Ee ~ eee oS = 
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CHARTERED BANK SELECTED WEEKLY STATISTICS 
AND MONETARY AGGREGATES 
(Millions of dollars; not seasonally adjusted) 


Assets in Canadian Currency 


Earning "Free" Total 
Liquid Liquid General Total Major 
Assets Assets Loans Loans (1) Assets 
Ze 10,829 6,195 61, 307 64,444 101,438 
4 10,748 5,949 61,944 65,077 102,195 
La 10,984 6,394 61,543 64,792 102, 387 
18 LL O70 6,454 62,088 65,411 103,222 
23 BB a ie he) OL 327 62,290 65,434 L05,220 
vi 10,636 5 92 62,4169 65,406 103,309 
8 LeyTis 5,985 61,685 64,932 103, 314 
LS 11,384 6,648 61,376 64,704 104,503 
eM) 11,624 6,908 61,574 64, 662 105,434 
yA LL,7 oo 6,991 61,620 64,747 106,013 
6 12,106 7,060 OL, J2/ 64,744 106,465 
13 11,340 iy a29 61, 349 64,541 105 5.403 
20 10,868 6,048R 62,077 65,186 105,947R 
27 11,446R 6,853R 61L,932R 65,054R 106,830R 
3 11,093 6,409 62, 542 69,726 107,500 


Monetary Aggregates 


Currency and Currency and all 
Currency all Chequable Chequable, Notice 
Currency and all Notice and and Term Deposits(2) 
Currency and Demand Chequable Personal Term Plus Foreign Currency 
Outside Deposits (2) Deposits (2) Deposits (2) Deposits of Residents (3) 
Banks (M1) (M1B) (M2) (M3) 
ees 8,368 Va AY, 30,437 74,161 109,125 
4 8,484 225001 2 30,216 74,189 1095119 
Le 8,448 225226 29,982 73,974 108,846 
18 6,372 225003 30), 566 74,704 109,047 
Zo 8, 327 VEE WAS 30,605 74,933 109,803 
iL 8,536 23eLG7 31, 508 76,812 LASS 
8 B.527 23,189 ols 329 76,683 112,936 
23 8,514 23,189 31,274 76,709 LIAS 1LGs 
Ze 8,428 22,991 30,621 75,941 1135055 
29 S;p2h 235 Lao 30, 863 135,010 . 112,974 
6 8,662 2257218 30,441 75,656 112,466 
(Be 8,636 . 23,084R 30,676 Ta,630 112,276 
20 8,856R 23, 6/5R 315.200 76,493 £17,031 
Zh 8,864R 2355 23 31,640R 77, 109K 113,546R 
3 Srtra Losier 30,931 760,999 Lis, 32% 


Total loans do not include day-to-day loans, call loans, mortgage loans and loans for the 
purchase of Canada Savings Bonds. 

Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding 
Government of Canada Deposits. Private float excludes float relating to Government of Canada 
and Bank of Canada transactions. 

Foreign currency deposits of residents booked at chartered banks in Canada. 


Revised 


1. 


os 


4. 


Ps. oe 


CHARTERED BANK LIQUIDITY 


(Millions of dollars) 


Chartered Bank Reserves 
Cash Reserves(!) 


Cash reserves - statutory basis 
Required minimum 

Excess : 

Excess as a ratio of statutory deposits 


Cumulative excess at end of period 


Secondary Reserves (2) 


Secondary reserves - statutory basis 
Required minimum 

Excess 

Excess as a ratio of statutory deposits 


Chartered Bank "Free'' Canadian Liquid 
Assets (3) 


Excess secondary reserves 
Other Canadian liquid assets 
Total 


Total as a ratio of Canadian dollar 
major assets 


. Potential Cash Reserves Effect of Certain 


Uncompleted Bank of Canada Transactions 


to the Next Weekly Statement Date 
(increasing cash +; decreasing cash -) 
Net float 
Securities held under resale agreements 
Net amount of other uncompleted 


securities transactions with dealers 
and banks in Canada 


Central Bank Credit Outstanding 


Advances to chartered and savings banks 
Average for week* 


Purchase and Resale Agreements 
Average for week* 
Maximum during week 


As at 
Jan. 10/79 


5,918 

5,817 
100 
-10% 


As at 


Jan. 10/79 


5,428 
5,019 
409 

«LZ 

Jan. 10/79 
409 


a4 672 
6,082 


+5928 


=207.8 


Jan. 10/79 


Average* 


Jan.2-10/79 


5,861 

5,817 

44 
-04% 


309 


Dec. 18-29/78 


427 


Average* 
Month of 


Jan.2-10/79 


5,677 

5,019 
658 
- 66% 


As at 
Jan. 3/79 


699 
Jef 
6,409 


+1975 


Week Endin 
Jan. 3/79 


December/78 


6,020 
4,951 
1,069 
1.08% 
Dec. 27/78 
965 


5, 888 
6,853 


6.4% 


Dec. 27/78 
+36.0 


~26.9 


Dec. 27/78 





(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice 
The figures for January in millions 


(2 


deposits all calculated on a statutory basis. 
demand deposits 22,529.8**; notice deposits 77,843.4**; statutory 


of dollars are: 


note holdings 1,304.8** and the minimum average deposit with the Bank of Canada 


4,512. 5**. 


The required minimum ratio for January is 5.80, 


) Includes deposits at the Bank of Canada in excess of the minimum required, day to 


day loans and treasury bills. 


The required ratio was 8.0% effective January 1972 


and was reduced to 7.0% effective December 1974, to 6.0% effective January 1975, 

to 5.5% effective March 1975 and to 5.0% effective February 1977. 
) Includes excess secondary reserves and holdings of Government Bonds, call loans 

and Bank of Canada notes less holdings calculated on a statutory basis which are 


included in cash reserves. 
Average of business days. 
Revised 


—— 


INTEREST RATES AND EXCHANGE RATES 


1. Money Market Rates(1) and Government 
of Canada Security Yields 


Day-to-Day Loans 
High 
Low 


Close 
Average of closing rates 


Average Treasury Bill Rate at Tender 


91 day bills 
182 day bills 


Government Bond Yields‘?) 


6 1/27 June 1/79 
§ 1/2% Aug. 1/80 
8 3/4% June 1/81 
8% July 1/82 
Lil, Sept. 1/83 
8 1/4% July 1/87 

, S14, May 1/90 

5 3/4% Sept. 1/92 

| 9 1/2% June 15/94 

| 10% Oct. 1/95 

9 1/4% May 15/97 
9% Oct. 15/99 
9 1/2% Get, 1/2001 
9 1/22 Det. 1/2003 


Government Bond Yield Averages (2) 


1 - 3 years 
3 - 5 years 
5 - 10 years 


Over 10 years 


2. Exchange Rates: 
Canadian Cents(3 


Deon, Dollar In 


Spot rates 
High 
Low 
Close 
Noon average 


90-day forward spread (4) 
Close 
Noon average 





Week ending 


Jan. 10/79 Jan. 3/79 Dec. 27/78 
12 10 3/4 10 3/4 
8 5 ee i 
we 10 3/4 10 1/2 
10.45 9.41 8.50 
Jan. 11/79 Jan. 4/79 Dec. 28/78 
10.83 10.78 10.46 
1:1.00 10.99 1Oe 74 
Jan. 10/79 Jan. 3/79 Dec. 27/78 
10.60 Ue ae pi 10.84 
10.09 9.90 9.89 
i 10.04 10.04 
10.30 10.06 10.03 
Bay Be 9.50 9.48 
10. 03 9.79 9.79 
9.69 fies H) 9452 
9.69 eG 9.58 
10.19 9.90 9.87 
10.27 9.97 9.94 
t0.25 9.96 9.93 
LO222 9.93 9.90 
10228 9.98 9.95 
Ni ea 9.98 9.94 
1035 10.11 10.09 
10.18 9.95 9.92 
9.98 9.82 9.81 
9.90 9.70 9.68 
Jan. 10/79 Jan 37 79 Dec. 27/78 
118.96 119.18 118.84 
118.41 yea Ls eas 117.98 
118.93 118.86 118.63 
LIS. 73 118.79 118.41 
10D 30D 34D 
16D 28D 30D 


(1) The Bank Rate has been as follows effective from the date shown in brackets: 
8% (February 1, 1977); 7 1/2% (May 9, 1977); 8% (March 9, 1978); 8 1/2% (April 4, 1978); 
9% (July 26, 1978); 9 1/2% (September 12, 1978); 10 1/4% (October 16, 1978); 
10 3/4% (November 6, 1978) and 11 1/4% (January 4, 1979). 


| (2) Based on Wednesday closing mid-market prices. 
| extendible issues. 
January 10, 1979. 


Averages are not weighted and include 


The 1-3 year average excluding extendibles was 10.38%as of 


(3) Rates prevailing on the interbank market in Canada. 
(4) Premium or discount relative to spot rates on the forward portion of swap transactions. 
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CHARTERED BANKS - MAJOR ASSETS 
Wednesdays - Billions of Dollars 


Canadian Dollar Major Assets 
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CHARTERED BANKS - LIQUID ASSETS 
Wednesdays - Billions of Dollars 


Government Bonds 
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CHARTERED BANKS - LOANS 
Wednesdays - Billions of Dollars 


TOTAL CANADIAN LOANS! 









1. Excl. day-to-day, call, residential mortgages,and C.S.B. loans. 
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1. Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding Government of Canada deposits. 
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CHARTERED BANK DEPOSITS 
Wednesdays - Billions of Dollars 


Personal Savings Deposits 


Demand Deposits (Less Float) 


I977 1978 


55 


50 


45 


Non-personal Term and Notice Deposits, 


Foreign Currency Deposits of Residents 


Government of Canada Deposits 


1976 S77 1978 


MONETARY AGGREGATES 
Wednesdays - Billions of Dollars 


Currency and all 
Chequable Deposits") 
(M1B) 


Currency and Demand Deposits 
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Currency and all Chequable, 
Notice and Term Deposits! plus 
Foreign Currency Deposits 
of Residents (2) 
(M3) 


Currency and all 
Chequable, Notice and 
Personal Term Deposits 
(M2) 


1976 1977 1978 


Private float excludes float relating to Government of Canada and Bank of Canada transactions. 
2. Foreign currency deposits of residents booked at chartered banks in Canada. 
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GOVT. OF CANADA DIRECT AND GTD SECURITIES OUTSTANDING 


DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 


TOTAL OUTSTANDING BONDS EXCLUDING C.S.B. E 
66 1 5 
63 30 
60 27 27 
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GOVERNMENT SECURITY YIELDS 
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1. Weekly tender rate on Thursday date. 
2. Based on Wednesday closing mid-market prices. Averages 


are not weighted and include extendible issues. 
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WEEKLY FINANCIAL STATISTICS : a 
ie Bib ee i see eee \ \ 
\ 
. N65 
As at Increase since © 

pan oF cata So Jan. 17/79 Jan. 10/79 Ja 78 

| \ - nS 

: (Millions of dollars) y 

“Assets 

Government of Canada securities 
Treasury bills Ag f26.9 -80.7 1,568.4 
Other - 3 years and under Be302 2D -32.4 -98.3 
- Over 3 years 5,065.9 -1.3 726.5 
Total 1215325 -114.4 2,196.6 
(Amount of foregoing held under 
Purchase and Resale Agreements) (40.8) (-145.2) (21.0) 
Bankers' acceptances ze 3 -19.6 16.3 
(Amount of foregoing held under 
Purchase and Resale Agreements) (9.4) (-11. 8) (5.4) 
$ Advances to chartered and savings banks - - - 
Foreign currency assets 807.9 -201.6 -587.6 

_ Investment in the Industrial Development 

| Bank 474.1 ~ -171.9 

| All other assets 903.8 465.5 176.9 

Total assets 14,361.6 129.9 1,630.43 
| Liabilities 
Notes in circulation 8,941.8 =—27)).1. 771.6 

_ Canadian dollar deposits: 

Government of Canada ols 2.3 4.7 
Chartered banks 4,587.6 -25.3 743.5 
Other 8757 Tim -53.4 

Foreign currency liabilities 34.5 Zo. V ~25.4 
All other liabilities 698.7 390.5 189.4 
Total liabilities 14,361,6 129.9 1,630.3 
3OVERNMENT OF CANADA 
CURITIES OUTSTANDING (par value) 
Treasury bills 13,185 2 Ne 2,765 
Canada Savings Bonds 20,082 -90# 1,850 
All other direct and guaranteed securities ot gael a. 6,092 
Total 60,794 -66# 10,708 
Held by: 
Bank of Canada - Treasury bills 3,802 -83 1,605 
Other securities 8,473 -35 635 
Chartered banks - Treasury bills 5,439 204# 519 
Other securities 4,336 45# -245 
Govt. accounts - Treasury bills 270 -86 -62 
Other securities 837 - -17 
General public - Canada Savings Bonds 20,082 -90# 1,850 
(residual) Treasury bills 3,673 -1l# 703 
Other securities 13,880 -1l# 5,719 
Total 60,794 -66# 10,708 
GOVERNMENT OF CANADA BALANCES ‘2? 6,160 -58 1,138 


Covernmefi 
Publications 






(1) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 


a 
Prelim. Increase since 
CHARTERED BANKS Jan. 17/79 Jan. 10/79 Jan, 3/79 Jan. 11/78. 
(Millions of dollars) 
Canadian Dollar Major Assets 
Canadian Liquid Assets 
Bank of Canada deposits 4,588 4,613 74 741 
Bank of Canada notes 1,508* 1,559 -64} Loo 
Day-to-day loans 235 90 -209 -81 
Treasury bills 5,439 3,222 -157 399 
Other Government securities 
- 3 years and under 1,923 -17 -108 
- Over 3 years (1) 4,433 2,473 13 ~l2) 
Special call loans (1) 496* 574 -14 143 
Other call and short loans 457% 456 bs" 18 
Sub-total 17,156* 16,916 -340# 1,120 
Less Liquid Canadian Assets 
Loans to provinces ‘  @i6 43 1 fhe te 
Loans to municipalities 1,402 -51# -147 
Loans to grain dealers 1,189 164 298 
Canada Savings Bond loans 683 -16 162 
Loans to instalment finance 
companies 324 -21 -64 
General loans 62,442 -82i 7,560 
Mortgages insured under the N.H.A. 8,991 4 1047 
Other residential mortgages 6,156 16# 1,482 
Provincial securities 402 me i ~te 
Municipal securities 409 =} =—Jt 
Corporate securities 7,821 -68 3,730 
Sub-total 90,234 -12# 15,055 
Total Canadian Dollar Major Assets 107,150 —352# 16,175 
Net Foreign Currency Assets -2,136 —228} -868 
Holdings of Selected Short-Term Canadian 
Dollar Assets 
Short-term paper 405 418 -71# -44 
(included in less liquid 
Canadian assets) 
Chartered bank iis truments 288 cB oe 9 20 
(not included in total Canadian 
dollar major assets) 
Total 692 733 -62# -25 





(1) Call and short loans to investment dealers and stock-brokers are divided between 
special call loans and other call and short loans. Special call loans can be liquidated 
by either the lender or borrower on the same day that notice is given or in 24 hours 
after notice is given. 

(2) Consist of bankers' acceptances and bearer term notes of other banks. 

# Figures for the previous week have been revised. 

* Estimated 





Prelim. Increase since 
CHARTERED BANKS Jan. 17/79 Jan. 10/79 Jan. 3/79 Jan. 11/78 


(Millions of dollars) 
Canadian Dollar Deposit Liabilities 





Personal savings deposits 51,919 241# 6,904 
Chequable ( 7,164) ( -150)# ( 3368 
Non-chequable (23,842) ( 89) # (2,120) 
Fixed-term (20,913) ( 301) # (4,648) 

Non-personal term and notice deposits Zi .p09 171# 55451 
Chequable ( 432) ( -56) ( -75) 
Non-chequable ( 1,494) ( -198)# ( 369) 
Bearer term notes (. &, 967) ( 258) (",854) 
Other fixed-term (20, 666) ( 167)# (4, 304) 

Demand deposits (less private float) (1) L3.v25 -589# 732 
Sub-total 954202 -177# 13,087 

| Government of Canada deposits . (1) 6,148 6,209 -422 1,213 
Total deposits (less private float) 99,412 -599# 14,299 

Estimated private float Le -1, 394# 272 
Gross Canadian dollar deposits 100,963 -1,992# 14,571 
(Estimated total float) Ci ioso (-1,328)# ( 279) 

Monetary Aggregates 
Currency outside banks oe te Pd -228# 763 

Currency and demand Range ie ones (M1) 22258 -817i 1,495 

Currency and all chequable Eb eee NE (M1B) 29,853 -1,023# 155955 

Currency and all chequable, notice and 
personal term deposits (2 (M2) TBO -830# 8,692 

Currency and all chequable, notice and 
term deposits (2) plus foreign currency 

: deposits of residents booked at chartered 
ey banka, dpeCanada (M3) 113,240 —27 14 17,932 
i 
y 
'" Supplementary Information 
1. Foreign currency business with 
Canadian residents (booked at chartered 
banks in Canada) (3) 
= Deposits = Total HE 506 134# 4,083 
S swapped” (2,006) C173) (  152)4# (282) 
- Other ( 9,768) ( -17)# (3,801) 
- Loans 6,963 -8# 2,706 
2. Bankers' acceptances outstanding 1,673 16 495 
3. Debentures issued and outstanding 1,525 4 217 


=... ee 


(1) Estimated total float adjusted to exclude float relating to Government of Canada and 
Bank of Canada transactions. 

(2) Deposits (less private float) at chartered banks denominated in Canadian dollars, 
excluding Government of Canada deposits. 

(3) Primarily loans to and deposits of non-bank residents but also includes deposits by 
other Canadian banks. For details see table 16 in the Bank of Canada Review. 

(4) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on deposit with a bank and which the bank has undertaken through a forward contract 
to convert back into Canadian dollars at maturity. 

# Figures for the previous week have been revised. 


ne 


CHARTERED BANK SELECTED WEEKLY STATISTICS 
AND MONETARY AGGREGATES 
(Millions of dollars; not seasonally adjusted) 


Assets in Canadian Currency 





Earning "Free" Total 
Liquid Liquid General Total Major 
Assets Assets Loans Loans (1) Assets 
1978 
Oct. 4 10,748 5,949 61,944 65,077 102,195 
11 10,984 6,394 61,543 64,792 102,387 
18 11,070 6,454 62,088 65,411 103,212 
25 10,935 6,402R 62,290 65,434 103,223R 
Nov. 1 10,636 5,/92 62,189 65,406 103, 309 
8 10,775 5,985 61,685 64,932 103,314 
15 11,384 6,648 61,376 64,704 104,503 
22 11,624 6,908 61,574 64,662 105,434 
29 L1.-465 6,991 61,620 64,747 106,013 
Dec. 6 12,106 7,060 61,527 64,744 106,465 
13 11,340 6,529 61,349 64,541 105,765 
20 10,868 6,048 62,077 65,186 105,947 
f:! 11,446 6,853 61,932 65,054 106, 830 
1979 
Jan. 3 11,093 6,419R 62,524R 65,720R 107,502R 
10 10,744 6,080 62,442 65,772 107,150 
Monetary Aggregates 
Currency and Currency and all 
Currency all Chequable Chequable, Notice 
Currency and all Notice and and Term Deposits(2) 
Currency and Demand Chequable Personal Term Plus Foreign Currency 
Outside Deposits (2) Deposits (2) Deposits (2) Deposits of Residents 
Banks (M1) (M1B) (M2) (M3) 
1978 
Oct. 4 8,484 22,361R 30,219R 74,192R 109,122R 
11 8,448 22i2l6 29,982 73,974 108,846 
18 S$, 37) 22,853 30,566 74,704 109,047 
25 8,324R 22,919R 30,605 74,933 109,803 
Nov. 1 8,536 23,167 31,503 76,812 112,193 i 
8 8,527 23,189 Shs oae 76, 683 112,936 
15 8,514 23,189 31,274 76,709 114,197 
22 8,428 22,991 30,821 75,941 113,055 
29 8,527 23,159 30,863 75,818 112,974 | 
Dec. 6 8, 662 yo ay BA | 30,441 75,656 112,466 
33 8,636 23,084 30,676 75,839 112,176 
20 8,856 23,075 31, 300 76,493 112,031 . 
27 8,864 . 23,933 31,640 74,105 113,546 
1979 
Jan. 3 8,760R 23,074R 30,876R 76,932R 113,510R 


10 8,532 22,257 29,853 76,101 113,240 


(1) Total loans do not include day-to-day loans, call loans, mortgage loans and loans for the 
purchase of Canada Savings Bonds. 

(2) Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding 
Government of Canada Deposits. Private float excludes float relating to Government of Canada | 
and Bank of Canada transactions. | 





(3) Foreign currency deposits of residents booked at chartered banks in Canada. 
R Revised 
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at 


CHARTERED BANK LIQUIDITY 
(Millions of dollars) 


Chartered Bank Reserves 


As at Average* 

Cash Reserves(!) Ian. 17/79 Jan.16-17/79 Jan. 2-15/79 
Cash reserves - statutory basis 5,892 5,915 5,880 
Required minimum S,0Ld Dd ,aL7 5,817 
Excess : 75 98 62 
Excess as a ratio of statutory deposits 07% -10% . 067 
Cumulative excess at end of period 195 624 


ER ORE Non S 


(2) Month of 
Secondary Reserves Jan. 17/79 Jan.2-17/79 December/78 
Secondary reserves - statutory basis 5750 5,663 6.020 
Required minimum 5,019 5,019 4.951 
Excess rad 644 1,069 
Excess as a ratio of statutory deposits ree 64% 1.08% 


2. Chartered Bank "Free" Canadian Liquid As at 
Assets (3) Jan. 17/79 Jan. 10/79 Jan. 3/79 


Excess secondary reserves 731 407 699 

Other Canadian liquid assets 5,590 5,673 5.720 
Total 6,521 6,080 6,419 

Total as a ratio of Canadian dollar 

major assets R.a. cree 6.0% 


3. Potential Cash Reserves Effect of Certain 
Uncompleted Bank of Canada Transactions 


to the Next Weekly Statement Date As at 

(increasing cash +; decreasing cash -) Jans 277-792 Jan~? 10779." "yan." 3/79 
Net float -20.7 +59..5 +3 bet 
Securities held under resale agreements -50.2 ~207.8 bs 


Net amount of other uncompleted 
securities transactions with dealers 
and banks in Canada 


- +19 


4. Central Bank Credit Outstanding Week Ending 


(1) 


(2) 


Jan. 17/79 Jan. 10/79 Jan. 3/79 


Advances to chartered and savings banks 
Average for week* 


~ - 3 

Purchase and Resale Agreements 
Average for week* 100.6 86.1 20.3 
Maximum during week ie ee vale, 81.3 


The minimum cash reserve requirement is 12% of demand deposits and 4% of notice 
deposits all calculated on a statutory basis. The figures for January in millions 
of dollars are: demand deposits 22,529.8; notice deposits 77,843.4; statutory 
note holdings 1,304.8 and .the minimum average deposit with the Bank of Canada 
4,512.5. The required minimum ratio for January is 5.80. 

Includes deposits at the Bank of Canada in excess of the minimum required, day to 
day loans and treasury bills. The required ratio was 8.0% effective January 1972 
and was reduced to 7.0% effective December 1974, to 6.0% effective January 1975, 
to 5.5% effective March 1975 and to 5.0% effective February 1977. 

Includes excess secondary reserves and holdings of Government Bonds, call loans 
and Bank of Canada notes less holdings calculated on a statutory basis which are 
included in cash reserves. 

Average of business days. 


Pay 
INTEREST RATES AND EXCHANGE RATES 


Week ending 
1. Money Market rates(1) and Government 


of Canada Security Yields 


OT EE lV 0, 


Day-to-Day Loans Jans 37/79) ams 10/79s +» * ia 3/79 
High 11 12 10 3/4 
Low 11 8 5 
Close 11 11 10 3/4 
Average of closing rates 11.00 10.45 9.41 

Average Treasury Bill Rate at Tender Jan. 18/79 Jan. 11/79 _Jan. 4/79 

91 day bills 10.75 10.83 10.78 
182 day bills 10.91 11.00 10.99 

Government Bond Yields) Jan. 17/79 Jan. 10/79 Jan. 3/79 
6 1/2% June 1/79 10.54 10.60 40,75 
5 1/2% Aug. 1/80 10.01 10.09 9.90 
8 3/4% June 1/81 10.20 10.25 10.04 
8% July 1/82 10.17 10.30 10.06 
4 1/2% Sept. 1/83 9.63 9.73 9.50 
8 1/4% July 1/87 10.03 10.03 9.79 
5 1/4% May 1/90 9.68 9.69 37 
5 3/4% Sept. 1/92 9.72 9.69 9.61 
9 1/2% June 15/94 10.14 10.19 9.90 

10% Oct. 1/95 10.20 10.27 9.97 
9 1/4% May 15/97 10.18 10.25 9.96 
9% Oct. 15/99 10.19 10.22 9.93 
9 1/2% Oct. 1/2001 10.25 10.28 9.98 
9 1/2% Oct. 1/2003 10.24 10.27 9.98 


Government Bond Yield Averages (2) 


l- 3 years 10.26 10.35 10.11 
3 = 3 years 10.08 10.18 9.95 
5 - 10 years 9.98 9.98 9.82 
Over 10 years 9.91 9.90 9.70 
2. Exchange Rates: U.S. Dollar in 
Canadian Cents(3) Jan. 17/79 Jan. 10/79 Jan, 3/79 
Spot rates 
High 119.20 118.96 119.18 
Low 118-72 118.41 118.41 
Close 118.96 118.93 118.86 
Noon average 118.91 118.73 118.79 
90-day forward spread (4) 
Close .07D . LOD . 30D 
Noon average 07D . L6D . 28D 





(1) The Bank Rate has been as follows effective from the date shown in brackets: 
8% (February 1, 1977); 7 1/2% (May 9, 1977); 8% (March 9, 1978); 8 1/2% (April 4, 1978); 
9% (July 26, 1978); 9 1/2% (September 12, 1978); 10 1/4% (October 16, 1978); 
10 3/4% (November 6, 1978) and 11 1/4% (January 4, 1979). 

(2) Based on Wednesday closing mid-market prices. Averages are not weighted and include 
extendible issues. The 1-3 year average excluding extendibles was 10.29Zas of 
January 17, 1979. 

(3) Rates prevailing on the interbank market in Canada. 

(4) Premium or discount relative to spot rates on the forward portion of swap transactions. 
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2. See footnotes on page 5 
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CHARTERED BANKS - LOANS 
Wednesdays - Billions of Dollars 
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1. Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding Government of Canada deposits. 
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CHARTERED BANK DEPOSITS 
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Personal Savings Deposits 


Demand Deposits (Less Float) 


I979 


55 


50 


45 


ol 


Non-personal Term and Notice Deposi 


Foreign Currency Deposits of Residents 


Government of Canada Deposits 


1976 1977 1978 


MONETARY AGGREGATES 
Wednesdays - Billions of Dollars 





1976 lI977 1978 
Currency and all 
Chequable Deposits'!) 
(M1B) 
Currency and Demand Deposits 
(M1) 
i976 \977 1978 


1979 


40 


35 


30 


25 


20 


30 


25 


20 


0 





120 

lt 

110 

Currency and all Chequable, 
105 Notice and Term Deposits plus 
Foreign Currency Deposits 
of Residents (2) 
(M3) 

100 

95 

90 

85 

80 

Toa 

Currency and all 
70 Chequable, Notice and 
Personal Term Deposits 
(M2) 

55 

50 

1976 1977 1978 


Private float excludes float relating to Government of Canada and Bank of Canada transactions. 
2. Foreign currency deposits of residents booked at chartered banks in Canada. 
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GOVT. OF CANADA DIRECT AND GID SECURITIES OUTSTANDING 
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WEEKLY FINANCIAL statistics ‘1) 




















(1) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 


# Figures for the previous week have been revised. 


As at Increase since 
Jan. 24/79 Jan. 17/79 Jan. 10/78 
(Millions-of dollars) 
Assets 
Government of Canada securities 
Treasury bills 3,653.4 -73.5 e526 02 
Other - 3 years and under 3,300,38 Lbe1 -84.5 
- Over 3 years 5,060.6 aes, } Ioua 
Total 42,09437 -60.7 2,174.8 
(Amount of foregoing held under 
Purchase and Resale Agreements) 13720) (96.2) (89.5) 
Bankers' acceptances 9.4 -10.9 Leo 
(Amount of foregoing held under 
Purchase and Resale Agreements) (9.4) (-) (1,55) 
Advances to chartered and savings banks - - ~ 
Foreign currency assets 679.3 -128.6 -667.0 
Investment in the Industrial Development 
Bank 474.1 ~ -171.9 
All other assets 569.5 -334.3 5304 
Total assets Sar eeaae, 1,390.8 
Liabilities 
_ Notes in circulation 8,802.0 ge 730.9 
_ Canadian dollar deposits: 
Government of Canada me -2.9 -0.3 
| Chartered banks 4,542.6 -44.9 716.9 
Other Fie -10.7 -78.8 
Foreign currency liabilities 30.4 -4.1 Line 
All other liabilities 366.6 “33.25% fs 3 
Total liabilities 13, 82h -534.5 D7 290 28 
GOVERNMENT OF CANADA 
SECURITIES OUTSTANDING (par value) 
Treasury bills 1 30s 200 2,760 
Canada Savings Bonds 20,021 -61 1,806 
All other direct and guaranteed securities 21 928 -l 6,114 
Total 60,932. Me 138 10, 680 
Held by: 
Bank of Canada - Treasury bills Sree -75 1,560 
Other securities 8,487 13 657 
Chartered banks - Treasury bills 5,545 106 659 
Other securities 4,279 -50# -321 
Govt. accounts - Treasury bills 330 60 -24 
Other securities 807 =30 -68 
General public - Canada Savings Bonds 20,021 “61 1,806 
(residual) Treasury bills 3,782 109 565 
Other securities 13,954 66# 5,846 
Total 60,932 138 10,680 
GOVERNMENT OF CANADA BALANCES ‘2? 6,429 269 1,037 


ee 
a ed 


-2- iy “pe ec i 
sot 9 wiry aa 
Prelim. Increase since 
CHARTERED BANKS Jan. 24/79 Jan. 17/79 Jan. 10/79 Jan. 18/78 


(Millions of dollars) 
Canadian Dollar Major Assets 


Canadian Liquid Assets 


Bank of Canada deposits 4,543 4,588 aol 744 
Bank of Canada notes 1,140* 1,431 -130# 110 
Day-to-day loans 227 235 145 9 
Treasury bills 5,545 5,440 204 519 
Other Government securities 
- 3 years and under 4.376 1,944 30 -105 
- Over 3 years (1) 2,482 8 -115 
Special call loans (1) 665% 496 -77# 71 
Other call and short loans 349% 501 45 31 
Sub-total 16,844* LFV ELS 2004 1,265 
Less Liquid Canadian Assets 
Loans to provinces © «£93 -122 226 
Loans to municipalities 1,490 80# -160 
Loans to grain dealers 1,192 3 284 
Canada Savings Bond loans 667 -16 160 
Loans to instalment finance 
companies 383 52i# -22 
General loans 63,044 62 3# 7,900 
Mortgages insured under the N.H.A. 9,006 15 1,919 
Other residential mortgages 6,056 -100 1,403 
Provincial securities 405 -2# -8 
Municipal securities 409 = -13 
Corporate securities 7,811 3# a, 702 
Sub-total 90,756 535# 15,301 
Total Canadian Dollar Major Assets 107,871 736# 16,656 
Net Foreign Currency Assets -2,261 ~124# -1,056 
Holdings of Selected Short-Term Canadian 
Dollar Assets 
Short-term paper 525 406 -ll# ane 
(included in less liquid 
Canadian assets) 
Chartered bank Sst rimente ‘2? 312 286 -29 -27 
(not included in total Canadian 
dollar major assets) 
Total 837 692 -4O# af 





(1) Call and short loans to investment dealers and stock-brokers are divided between 
special call loans and other call and short loans. Special call loans can be liquidated 
by either the lender or borrower on the same day that notice is given or in 24 hours 
after notice is given. 

(2) Consist of bankers' acceptances and bearer term notes of other banks. 

# Figures for the previous week have been revised. 

* Estimated 





a 


Prelim. Increase since 
CHARTERED BANKS Jan. 24/79 Jan. 17/79 Jan. 10/79 Jan. 18/78 
: (Millions of dollars) 
Canadian Dollar Deposit Liabilities 
Personal savings deposits 52,208 274# 7,095 
Chequable ( 7,098) ( -63)# ark 
Non-chequable (23,907) ( 60) # (2,128) 
Fixed-term (21,203) ( 276)# (4,872) 
Non-personal term and notice deposits 27,340 -322# 5,164 
Chequable ( 434) ( 2) ( -130) 
Non-chequable ( 1,449) ( -41)# ( “S273 
Bearer term notes ( ¢35020) ( 53) ( 837) 
Other fixed-term (205437) ( -336)# (4,131) 
Demand deposits (less private float) (1) 13,632 4 34 973 
Sub-total 93,181 -6 13,232 
Government of Canada deposits ()) 6,420 6,148 nf 1 1,134 
Total deposits (less private float) 99,329 -67# 14, 366 
Estimated private float (1) 1,082 —560 # -17 
Gross Canadian dollar deposits 100,411 -626 } 14,349 
(Estimated total float) ( 658) (-1,185) # ( -165) 
Monetary Aggregates 
Currency outside banks 8, 390 -141# 714 
Currency and demand fepeakoeacs (M1) 22,022 -98# 1,687 
Currency and all chequable gapoaiee (M1B) 295554 -159# L832 
hi 
, Currency and all chequable, notice and 
personal term deposits (2) (M2) 76,114 137# 8,978 
Currency and all chequable, notice and 
» term deposits (2) plus. foreign currency 
_ deposits of residents booked at chartered 
banks in Canada (M3) 113,490 267# 18,409 
_ Supplementary Information 
m1. Foreign currency business with 
: Canadian residents (booked at chartered 
banks in Canada) (3) 
- Deposits - Total (4) 11,919 ars 4,463 
- Swapped (2,125) ( 2,006) ( 269) ( 458) 
- Other ( 9,912) ( 144) (4,005) 
- Loans 7,010 46# 2a ao 
2. Bankers' acceptances outstanding 1,694 Da 509 
3. Debentures issued and outstanding 1,525 - 217 





(1) Estimated total float adjusted to exclude float relating to Government of Canada and 


Bank of Canada transactions. 


((2) Deposits (less private float) at chartered banks denominated in Canadian dollars, 


excluding Government of Canada deposits. 


{(3) Primarily loans to and deposits of non-bank residents but also includes deposits by 
other Canadian banks. For details see table 16 in the Bank of Canada Review. 

(4) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on deposit with a bank and which the bank has undertaken through a forward contract 


to convert back into Canadian dollars at maturity. 
# Figures for the previous week have been revised. 





1978 





Octa,-hi 


Nov. l 


Dec. 6 


1979 


Jans 3 





Nov. ] 


Dec. 6 





Total loans do not include day-to-day loans, call loans, mortgage loans and loans for the 
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CHARTERED BANK SELECTED WEEKLY STATISTICS 
AND MONETARY AGGREGATES 
(Millions of dollars; not seasonally adjusted) 


Assets in Canadian Currency 


Earning 
Liquid 


Assets 


10,984 
11,070 
10,935 


10, 636 
10,775 
11,384 
11,624 
11,765 


12,106 
11,340 
10,868 
11,446 


11,093 
10,742R 
11,098 


Currency 
Outside 


Banks 


8,448 
6,37 1 
8,324 


8,536 
ee ea 
8,514 
8,428 
8,527 


8,662 
8, 636 
8,856 
8,867R 


8,760 
8,531R 
8, 390 


"Free" 
Liquid 
Assets 


6,394 
6,454 
6,402 


PHT 


5,985 
6,648 


6,908 
6,991 


7,060 


6,529 
6,048 


6,850R 


6,419 


6,079R 
6,280 


Currency 
and Demand 
Deposits (2) 


(M1) 


ae ae 
22,053 
£e 3459 


23,167 
23,189 
23,189 
22 5991 
239h59 


pe py a | 
23,084 
23,675 
23,946R 


23,074 
22,120R 
22,022 


purchase of Canada Savings Bonds. 


Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding 


Government of Canada Deposits. Private float excludes float relating to Government of Canada| 


and Bank of Canada transactions. 


Foreign currency deposits of residents booked at chartered banks in Canada. 


Revised 


General 


Loans 


61,543 
62,088 
62,290 


62,189 
61,685 
61,376 
61,574 
61,620 


62,527 
HL, Say 
62,077 
G1 .952 


62,524 
62,420R 
63,044 


Monetar 


Currency 
and all 

Chequable 

Deposits (2) 


(M1B) 


29,982 
30,566 
30,605 


cB ee 8 
31,329 
31,274 
30,821 
30,863 


30,441 
30,676 
31,300 
31, 640 


30,8 
Pe 
29,5 


76 
13R 
54 


Total 


Loans (1) 


(M2) 


73,014 
74,704 
44,933 


76,812 
76,683 
76,709 
75,941 
75,818 


75,656 
75,839 
76,493 
77,105 


76,932 
73,9778 
76,114 


64,792 
65,411 
65,434 


65,406 
64,932 
64,704 
64,662 
64,747 


64,744 
64,541 
65,186 
65,054 


65,720 
65,766R 
66,401 


Aggregates 
Currency and 
all Chequable 

Notice and 
Personal Term 

Deposits (2) 


Total 
Major 
Assets 


102, 387 
103,212 
103,223 


103, 309 
103,314 
104,503 
105,434 
106,013 


106,465 
105,765 
105,947 
106,827R 


107,502 
107,135R 
107,871 


Currency and all 
Chequable, Notice 
and Term Deposits(2) 
Plus Foreign Currency 
Deposits of Residents (3: 


(M3) 


108, 846 
109,047 
109,803 


1124193 
112,936 
114,197 
513,055 
112,974 


112,466 
112,176 
112,031 
113,546 


113,510 


rissa an 


113,490 


. 
. 
| 


Ae 


CHARTERED BANK LIQUILITY 
(Millions of dollars) 


1. Chartered Bank Reserves 
Cash Reserves(!) 


Cash reserves - statutory basis 
Required minimum 

Excess ; 

Excess as a ratio of «statutory deposits 


Cumulative excess at end of period 


Secondary Reserves (2) 


Secondary reserves - statutory basis 
Required minimum 

Excess 

Excess as a ratio of statutory deposits 


2. Chartered Bank "Free'' Canadian Liquid 
Assets (3) 


Excess secondary reserves 
Other Canadian liquid assets 
Total 


Total as a ratio of Canadian dollar 
major assets 


3. Potential Cash Reserves Effect of Certain 
Uncompleted Bank of Canada Transactions 


to the Next Weekly Statement Date 
(increasing cash +; decreasing cash -) 


Net float 
Securities held under resale agreements 
Net amount of other uncompleted 


securities transactions with dealers 
and banks in Canada 


4. Central Bank Credit Outstanding 


Advances to chartered and savings banks 
Average for week* 


Purchase and Resale Agreements 
Average for week* 
Maximum during week 


As at Average* 
Jan. 24/79 Jan. 16-24/79 Jan. 2-15/79 


5, 847 5,854 5, 880 
peas 3,01F 5,817 
30 36 62 
03% 04% 064% 
203 624 


Average* 
As at Month of 
Jan. 24/79 Jan. 2-24/79 December/78 


5,802 IT AS 0 6,020 
5,019 5,019 4,951 
783 682 1,069 
IO - 68% 1.08% 
As at 


Jan. 24/79 Jan. 17/79 Jan. 10/79 


783 731 407 
ao22) 5,549 S62 
6,008 6,280 6,079 

Teas 520% bo) a fr 

As at 


Jan. 24/79 Jan. 17/79 Jan. 10/79 


Zou -2037 £5956 


~146.5 =5052 -207.8 
a fe Be - A 


Week Endin 
Jan. 24/79 Jan. 17/79 Jan. 10/79 


ee EEE A ae 


nnn ee SUE EEE ESSUER ESSE ER 


(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice 


deposits all calculated on a statutory basis. 


The figures for January in millions 


of dollars are: demand deposits 22,529.83; notice deposits 77,843.4; statutory 
note holdings 1,304.8 and the minimum average deposit with the Bank of Canada 
4,512.5. The required minimum ratio for January is 5.80. 

(2) Includes deposits at the Bank of Canada in excess of the minimum required, day to 
day loans and treasury bills. The required ratio was 8.0% effective January 1972 
and was reduced to 7.0% effective December 1974, to 6.0% effective January 1975, 
to 5.5% effective March 1975 and to 5.0% effective February 1977. 

(3) Includes excess secondary reserves and holdings of Government Bonds, call loans 
and Bank of Canada notes less holdings calculated on a statutory basis which are 


included in cash reserves. 
* Average of business days. 


6b 


INTEREST RATES AND EXCHANGE RATES 


Week ending 
1. Money Market Rates(1) and Government 


of Canada Security Yields 


Day-to-Day Loans Jan, 24/79 Jan. 17/79 Jan. 10/79 
High 11 11 12 
Low 9 1/2 1l 8 
Close i ll 1l 
Average of closing rates 10.70 11.00 10.45 
Average Treasury Bill Rate at Tender Jan. 25/79 Jan. 18/79 Jan. 11/79 
91 day bills 10.78 10.75 10.83 
182 day bills 10.95 10.91 11.00 
Government Bond Yields?) Jan. 24/79 Jan. 17/79 Jan. 10/79 
6 1/2% June 1/79 LO652 10.54 10.60 
Stes Aug. 1/80 9.96 10.01 10.09 
8 3/4% June 1/81 10212 10.20 10.25 
8% July 1/82 10.00 10.17 10.30 
4 1/2% Sept. 1/83 9.48 9.63 9.73 
8 1/4% July 1/87 9.87 10.03 10.03 
5 1/4% May 1/90 9.64 9.68 9.69 
5 3/4% Sept. 1/92 9.70 oie 9.69 
9 1/2% June 15/94 10.04 10.14 10.19 
10% Oct. 1/95 10.10 10.20 10.27 
9 1/4% May 15/97 10.07 10.18 LOoos 
9% Oct 15/99 10.12 10.19 sUnee 
9 1/2% Oct. 1/2001 10.16 10.25 10.28 
9 1/2% Oct. 1/2003 10.14 10.24 10.27 


Government Bond Yield Averages (2) 


1 - 3 years 10.14 10.26 10.35 
3 - 5 years 9.94 10.08 10.18 
5 - 10 years 9.91 9.98 9.98 
Over 10 years 9.84 9.91 9.90 
2. Exchange Rates: U.S. Dollar in 
Canadian Cents(3) Jan. 24/79 Jan. 17 Jan. 10/79 
Spot rates 
High 119.11 119.20 118.96 
Low 118.66 118.71 118.41 
Close 119.11 118.96 118.93 
Noon average 118.85 118.91 118.73 
90-day forward spread (4) 
Close -O7P -07D . LOD 
Noon average -O1P . #07 - 16D 


(1) The Bank Rate has been as follows effective from the date shown in brackets: 
8% (February 1, 1977); 7 1/2% (May 9, 1977); 8% (March 9, 1978); 8 1/2% (April 4, 1978); 
9% (July 26, 1978); 9 1/2% (September 12, 1978); 10 1/4% (October 16, 1978) ; 
10 3/4% (November 6, 1978) and 11 1/4% (January 4, 1979). 

(2) Based on Wednesday closing mid-market prices. Averages are not weighted and include 


extendible issues. The 1-3 year average excluding extendibles was 10.17% as of 
January 24, 1979. 


(3) Rates prevailing on the interbank market in Canada. 
(4) Premium or discount relative to spot rates on the forward portion of swap transactions. 








7 


CHARTERED BANKS - MAJOR ASSETS 


Wednesdays - Billions of Dollars 


Canadian Dollar Major Assets 
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Canadian Loans, Non-government 
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"Free Canadian Liquid Assets 
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Required Cash and Secondary Reserves 


Net Foreign Assets 


"Free Canadian Liquid Assets " 
As a Percentage of Canadian Dollar Major Assets 





1976 \977 1978 


1. Excludes day-to-day and call loans. 
2. See footnotes on page 5. 
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CHARTERED BANKS - LIQUID ASSETS 
Wednesdays - Billions of Dollars 


Xe 
Government Bonds 
4.8 
44 
4.0 


Treasury Bills 
5.2 : / 
| 
L 





40f-- Bank of Canada 
Notes and Deposits 














Cal! Loans 


| 
| Day-to-day Loans 
4 
A 
0 


(AAS awe 
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Last date plotted: Jan.24 
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CHARTERED BANKS - LOANS 


Wednesdays - Billions of Dollars 


TOTAL CANADIAN LOANS! 





_ 


. Excl. day-to-day, call, residential mortgages,and C.S.B. loans. 


RESIDENTIAL MORTGAGES? 





15.6 15.6 
14.8 14.8 
14.0 14.0 
13.2 [Sie 
12.4 12.4 
11.6 11.6 
10.8 10.8 
10.0 10.0 
9.2 a2 
8.4 8.4 
7.6 7.6 


J F OMA M Sit “ASO NO 
2. Mortgages insured under the Nationdl Housing Act and 
other residential mortgages. 


GENERAL LOANS 
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CHARTERED BANK DEPOSITS 


Wednesdays - Billions of Dollars 


55 
50 


Personal Savings Deposits 


45 


Demand Deposits (Less Float) 15 


O 
1976 \977 1978 1979 





1976 \977 1978 1979 


MONETARY AGGREGATES 
Wednesdays - Billions of Dollars 
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105 Foreign Currency Deposits 105 
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1. Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding Government of Canada deposits. 
Private float excludes float relating to Government of Canada and Bank of Canada transactions. 


2. Foreign currency deposits of residents booked at chartered banks in Canada. 


Last date plotted: Jan.17 
25/1/79 
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GOVT. OF CANADA DIRECT AND GTD SECURITIES OUTSTANDING 


DISTRIBUTION OF HOLDINGS 
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GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 
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OF CANADA 


Assets 


Government of Canada securities 
Treasury bills 
Other - 3 years and under 
- Over 3 years 
Total 
(Amount of foregoing held under 
Purchase and Resale Agreements) 


Bankers' acceptances 
(Amount of foregoing held under 
Purchase and Resale Agreements) 


Advances to chartered and savings banks 
Foreign currency assets 

Investment in the Industrial Development 
Bank 

All other assets 


Total assets 


iabilities 

Notes in circulation 

Canadian dollar deposits: 
Government of Canada 
Chartered banks 
Other 


Foreign currency liabilities 
1 other liabilities 


Total liabilities 
VERNMENT OF CANADA 
ICURITIES OUTSTANDING (par value) 


Treasury bills 
Canada Savings Bonds 


l other direct and guaranteed securities 


Total 


Held by: 


c 
, 
4 


Bank of Canada - Treasury bills 
Other securities 

Chartered banks - Treasury bills 
Other securities 


_ Govt. accounts - Treasury bills 

i Other securities 

_ General public - Canada Savings Bonds 
(residual) Treasury bills 


Other securities 


Total 


SOVERNMENT OF CANADA BALANCES ‘2? 











Bank of Canada 


WEEKLY / FINANCIAL statistics ‘1? 


Ae at 


—Jan. 31/79 


3,687.8 
3,376.0 
4, Flee 7 

2 


129764 


(47.4) 


3.9 


13,260 _. 


19,957 


ee Bee a 5. 


60,743 


a, /a6 
8, 336 
5,614 
4,240 
saz 
807 
19,9354 
3,616 


14,144 


60,743 


6,289 


Figures for the previous week have been revised. 





Cx - eae it 


February 1, 1979 ‘B® tas 


Increase since 


Jan. 24/79 Feb. 1/78 


(Millions of dollars) 


34.4 1,502.4 
64:9 -330.9 
-147.9 633.6 
=14802 1,805.1 
(-89.5) (-188. 2) 
-5.4 -30.8 
(-5.4) (-30.8) 
40.0 40.0 
78.2 37.6 
- “171.4 
190.0 -439.2 
184.6 1,240.8 
—009 11397 
“2.6 49931 
5.4 863.9 
2.4 -43.5 
-4.8 -33.9 
255.1 <325,% 
184.6 1,240.8 
254 2,580 
-64 1,757 
= 5,550 
- 397 9,887 
31 1,532 
-151 309 
654 744 
~254 471 
-58 ~1 79 
e: -68 
-64 1,757 
-14} 426 
175# 5,680 
~394 9, 887 


-140 1,400 


1) For earlier data and footnote information see Bank of Canada Review. 
2) Canadian dollar balances at the Bank of Canada and the chartered banks. 





Prelim. Increase since 


CHARTERED BANKS Jan. 31/79 Jan. 24/79 Jan. 17/79 Jan. 25/78 
(Millions of dollars) 


Canadian Dollar Major Assets 
Canadian Liguid Assets 


Bank of Canada deposits 4,548 4,543 -45 717 
Bank of Canada notes 1,237* 1,393 -30# 80 
Day-to-day loans 299 227 -9 54 


Treasury bills 5,614 5,547 108 661 
Other Government securities 


- 3 years and under 4.336 1,946 2 -126 

- Over 3 years (1) : 2,415 -66# -178 

Special call loans (1) 717* 666 170 180 

Other call and short loans 266% 364 -137 -135 
Sub-total 17,017* 475101 -7# b pps y's 

Less Liquid Canadian Assets 

Loans to provinces peers beat fs 191 

Loans to municipalities OAR ke 34# -80 

Loans to grain dealers 1,205 i3 287 

Canada Savings Bond loans 651 -16 157 

Loans to instalment finance 
companies 398 16 23 

General loans 62,917 -131# 7,514 

Mortgages insured under the N.H.A. 9,011 5 1,905 

Other residential mortgages 6,075 18 1,397 

Provincial securities 416 11 -4 

Municipal securities 420 il. -8 

Corporate securities 7,847 36 3,795 
Sub-total 90,705 -55# 13.77 
Total Canadian Dollar Major Assets 107,806 -62+ 16,429 - 

Net Foreign Currency Assets -2,352 -92# -1,156 
Holdings of Selected Short-Term Canadian 
Dollar Assets 

Short-term paper SOT 528 123 143 
(included in less liquid 
Canadian assets) 

Chartered bank instruments ‘7? 291 316 30 58 
(not included in total Canadian . 
dollar major assets) 
Total 828 845 153 202 





(1) Call and short loans to investment dealers and stock-brokers are divided between 
special call loans and other call and short loans. Special call loans can be liquidated 
by either the lender or borrower on the same day that notice is given or in 24 hours 
after notice is given. 

(2) Consist of bankers' acceptances and bearer term notes of other banks. 

# Figures for the previous week have been revised. 

* Estimated 


ae: 





Prelim. 
Jan, 31/79 Jan. -24/79 
Canadian Dollar Deposit Liabilities 
Personal savings deposits ce ae 
Chequable ie pra tbe 
Non-chequable (23,941) 
Fixed-term (21,343) 
Non-personal term and notice deposits 274,785 
Chequable ( 510) 
Non-chequable 13349) 
Bearer term notes (e542 32) 
Other fixed-term (20,694) 
Demand deposits (less private float) (1) 13,184 
Sub-total 93,289 
Government of Canada deposits | (1) 6.283 6.420 
Total deposits (less private float) 99,709 


Estimated private float (1) 


Gross Canadian dollar deposits 
(Estimated total float) 


Monetary Aggregates 


Currency outside banks 
Currency and demand COM ce (M1) 
Currency and all chequable ferecieee (M1B) 


Currency and all chequable, notice and 
personal term deposits 2) (M2) 


Currency and all chequable, notice and 
term deposits (2) plus foreign currency 
deposits of residents booked at chartered 
banks in Canada (M3) 


Supplementary Information 


l. Foreign currency business with 
| Canadian residents (booked at chartered 
banks in Canada) (3) 
- Deposits - Total (4) 
- Swapped (2,208) 
- Other 


- Loans 
2. Bankers' acceptances outstanding 


3. Debentures issued and outstanding 


14216 


LOOT 925 


( 1,340) 


8,287 
PV hj 2 


29,017 


75,050 


CES gE 


Taos 
( 1,866) 
(10,389) 
6,978 
Las 


Aes pide 


Increase since 


Jan. 17/79 
(Millions of dollars) 


114# 
( -56)# 
( 36)# 
( 134) # 


454# 
( 4)# 
( -27)# 
Cy 2a2) 
( 264) # 


-458# 


110# 
ite 

382+# 
163# 


545# 


( 711)# 


-110# 
-568# 


-620# 


-477# 


336# 


336 

(-140) 

( 477) 
~30# 


44# 


Jan. 25/78 


704 
ee he 


1,481 


8,809 


18,716 


(1) Estimated total float adjusted to exclude float relating to Government of Canada and 


Bank of Canada transactions. 


(2) Deposits (less private float) at chartered banks denominated in Canadian dollars, 


excluding Government of Canada deposits. 


(3) Primarily loans to and deposits of non-bank residents but also includes deposits by 


other Canadian banks. For details see table 16 in the Bank of Canada Review. 


(4) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on deposit with a bank and which the bank has undertaken through a forward contract 


to convert back into Canadian dollars at maturity. 
# Figures for the previous week have been revised. 


a 


CHARTERED BANK SELECTED WEEKLY STATISTICS 
AND MONETARY AGGREGATES 
(Millions of dollars; not seasonally adjusted) 


Assets in Canadian Currency 











Earning "Free" Total 
Liquid Liquid General Total Major 
Assets Assets Loans Loans (1) Assets 
1978 é, 
Oct. 18 11,070 6,454 62,088 65,411 103,212 
25 10,935 6,402 62,290 65,434 103,223 
Nov. 1 10,636 5,792 62,189 65,406 103, 309 
8 10,775 5,985 61,685 64,932 103,314 
15 11, 384 6,648 61,376 64,704 104,503 
22 11,624 6,908 61,574 64,662 105,434 
29 11,765 6,991 61,620 64,747 106,013 
Dec. 6 12,106 7,060 61,527 64,744 106,465 
13 11,340 6,529 61, 349 64,541 105,765 
20 10,868 6,048 62,077 65,186 105,947 
27 11,446 6,850 61, 932 65,054 106,827 
1979 
Jan. 3 11,093 6,424R 62,524 65,720 107,507R 
10 10,742 6,082R 62,420 65,766 107,138R 
17 11,097R 6,272R 63,047R 66,406R 107,868R 
24 aLsies 6,265 62,917 66,286 107,806 
Monetary Aggregates 
Currency and Currency and all 
Currency all Chequable Chequable, Notice 
Currency and all Notice and and Term Deposits(2) 
Currency and Demand Chequable Personal Term Plus Foreign Currenc 
Outside Deposits (2) Deposits (2) Deposits (2) Deposits of Residents 
Banks (M1) (M1B) (M2) (M3 
1978 
Cet. 46 8,371 22 352 30, 566 74,704 109,047 
r he” 8, 324 22,919 30,605 74,933 109,803 
Nov. 1 8,536 23,167 31,503 76,812 112,193 
8 8,527 23,189 31,329 76,683 112,936 
15 8,514 23,189 31,274 76,709 114,197 
22 8,428 22,991 30,821 75,941 113,055 
29 8,527 23,159 30, 863 75,818 112,974 
Dec. 6 8,662 Ley Tor 30,441 75,656 112,466 
13 8, 636 23,084 30,676 75,839 112,176 
20 8,856 23,675 31, 300 76,493 112,031 
27 8,867 23,946 31,640 77,105 113,546 
1979 
Jan. 3 8,755R 23,026R 30,878R 76,934R 113,512R 
10 8,528R 22,113R east Lo 75,977 113,223 
17 8,397R 22,040R 29,637R 76,126R 113,495R 
24 8,287 21,472 29,017 75,650 113,831 


(1) Total loans do not include day-to-day loans, call loans, mortgage loans and loans for the 
purchase of Canada Savings Bonds. 

(2) Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding 
Government of Canada Deposits. Private float excludes float relating to Government of Canad 
and Bank of Canada transactions. 

(3) Foreign currency deposits of residents booked at chartered banks in Canada. 

R Revised 





oo 


CHARTERED BANK LIQUIDITY 
(Millions of dollars) 


. Chartered Bank Reserves 


Cash Reserves!) 


As at Average* 


Jan. 31/79 Jan.16-31/79 Jan.2-15/79 


Cash reserves - statutory basis 3,003 5,868 5,880 
Required minimum oF 2 5,817 5,817 
Excess : Se 51 62 
Excess as a ratio of statutory deposits 04% 05% 06% 
Cumulative excess at end of period 610 624 


INE) Bee. 


As at 
M 
Secondary Reserves(2) Jan. 31/79 Jan.2-31/79 Decenber/78 
Secondary reserves - statutory basis 5,948 5,734 6.020 
Required minimum ys019 53 ULY 4,951 
Excess 930 pp es 1,069 
Excess as a ratio of statutory deposits 932 .71% 1.08% 
2. Chartered Bank "Free" Canadian Liquid ee _ SEM Aaa .Oeee 
Assets(3) Jan, 31/79"? Jan eeeer 79 *yent 7779 
Excess secondary reserves 930 785 rich 
Other Canadian liquid assets py eat 5,480 5, oak 
Total 6,181 6,265 Goltz 
Total as a ratio of Canadian dollar 
major assets away yer 5.8% 


3. Potential Cash Reserves Effect of Certain 
Uncompleted Bank of Canada Transactions 


to the Next Weekly Statement Date As at 
increasing cash +; decreasing cash -) Jan. 317 792\¢ Jan. 24479 €¢Jan® 17/29 


Net float +35.0 =—2 320 = 20 1 


Securities held under resale agreements mg ee =1468'5 ~50.2 


Net amount of other uncompleted 
securities transactions with dealers 
and banks in Canada =8924 790.5 _ 


Week Endin 
Jani 31/79 | Jan. 24/79. fens lay 79 
Advances to chartered and savings banks 


Average for week* 8.0 iS a 


4. Central Bank Credit Outstanding 


Purchase and Resale Agreements 


Average for week* Tt63;5 bO7 50 100.6 
Maximum during week 239.2 176.7 22.e4 


oe ee ge ne aRaIIE naan Pmenmameenas: sammaaaenn mannan mmacemmcnnnessd 


(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice 
deposits all calculated on a statutory basis. The figures for January in millions 
of dollars are: demand deposits 22,529.8; notice deposits 77,843.4; statutory 
note holdings 1,304.8 and the minimum average deposit with the Bank of Canada 
4,512.5. The figures for February in millions of dollars will be: demand 
deposits 21,737.0; notice deposits 79,590.2; statutory note holdings 1,501.8 
and the minimum average deposit with the Bank of Canada 4,290.3. The required 
minimum ratio for January is 5.80; February will be 5.72. 

(2) Includes deposits at the Bank of Canada in excess of the minimum required, day to 
day loans and treasury bills. The required ratio was 8.0% effective January 1972 
and was reduced to 7.0% effective December 1974, to 6.0% effective January 1975, 
to 5.5% effective March 1975 and to 5.0% effective February 197/. 

(3) Includes excess secondary reserves and holdings of Government Bonds, call loans 
and Bank of Canada notes less holdings calculated on a statutory basis which are 
included in cash reserves. 

* Average of business days. 





a oe 
INTEREST RATES AND EXCHANGE RATES 


Week ending 
1. Money Market Rates‘1) and Government 


of Canada Security Yields 


Day-to-Day Loans Jan. 31/79 Jan. 2 Jan, 17/79. 
High 12 1/2 11 ct 
Low 10 9 1/2 11 
Close 11 11 11 
Average of closing rates 11.50 10.70 11.00 
Average Treasury Bill Rate at Tender Feb. 1/79 Jan, 25/79 wlan. 18/79. 
91 day bills 10.85 10.78 10.75 
182 day bills 10.98 10.95 10.91 
Government Bond Yields‘?) Jan. 31/79 Jan. 24/79 Jan. 17/79 
6 1/2% June 1/79 10.42 BO 32 10.54 
J, 1Lice ox Oe. 1/80 9.83 9.96 10.01 
8 3/4% June 1/81 LO.22 10.12 10.20 
8% July 1/82 9.96 10.00 10.17 
6a 1f 2% Sept. 1/83 9.38 9.48 9.63 
8 1/4% July 1/87 9.80 9.87 10.03 
5 1/4% May 1/90 9.55 9.64 9.68 
5 3/4% Sept. 1/92 9.66 9.70 yf 
9 1/2% - June 15/94 10.05 10.04 10.14 
10% Oct. 1/95 10 51 10.10 10.20 
9 1/4% May 15/97 10332 10.07 10.18 
9% Oct. 15/99 10.12 10.12 10.19 
9 1/2% Oét. 1/2001 30\.17 10.16 3025 
9°1/2% Oct. 1/2003 10.16 10.14 10.24 
Government Bond Yield Averages(?) 
l.j 3 years 10.05 10.14 10.26 
3 - 5 years 9.88 9.94 10.08 
5 - 10 years 9.81 9.91 9.98 
Over 10 years 9.82 9.84 9.91 
2. Exchange Rates: U.S. Dollar in 
Canadian Cents(3) Jan, 31/79 Jan, 24/79 — Jan, 17/79 _ 
Spot rates 
High 120.05 pa Be ig | 119.20 
Low 119.00 118.66 118.71 
Close 119.93 119.11 118.96 
Noon average 119.45 118.85 118.91 
90-day forward spread (4) 
Close ~L7? .O7P .07D 
Noon average i 5P .O1P -07D 


(1) The Bank Rate has been as follows effective from the date shown in brackets: 
8% (February 1, 1977); 7 1/2% (May 9, 1977); 8% (March 9, 1978); 8 1/2% (April 4, 1978); 
9% (July 26, 1978); 9 1/2% (September 12, 1978); 10 1/4% (October 16, 1978); 
10 3/4% (November 6, 1978) and 11 1/4% (January 4, 1979). 

(2) Based on Wednesday closing mid-market prices. Averages are not weighted and include 
extendible issues. The 1-3 year average excluding extendibles was 10.082 as of 
January 31, 1979. 

(3) Rates prevailing on the interbank market in Canada. 

(4) Premium or discount relative to spot rates on the forward portion of swap transactions. 
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CHARTERED BANKS - MAJOR ASSETS 
Wednesdays - Billions of Dollars 
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CHARTERED BANKS - LIQUID ASSETS 
Wednesdays - Billions of Dollars 
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CHARTERED BANKS - LOANS 
Wednesdays - Billions of Dollars 


TOTAL CANADIAN LOANS! 
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CHARTERED BANK DEPOSITS 
Wednesdays - Billions of Dollars 
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MONETARY AGGREGATES 
Wednesdays - Billions of Dollars 
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Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding Government of Canada deposits. 
Private float excludes float relating to Government of Canada and Bank of Canada transactions. 


2. Foreign currency deposits of residents booked at chartered banks in Canada. 
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GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 
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WEEKLY FINANCIAL statistics‘)? 





As at Increase since 
BANK OF CANADA _ Feb. 7/79 Jan. 31/79 Feb. 8/78 


| _ «| (Millions of dollars) 


_ Assets \ o// 





rs A 
Government of Canada securities all 
Treasury bills 3,443°8 pa Fg 1,545.4 
Other - 3 years and under 3507056 194.5 ~ttoo7 
- Over 3 years OEP 4: -183.4 450.2 
Total 11,743.6 -232.9 1,875.8 
(Amount of foregoing held under 
Purchase and Resale Agreements) (76.6) (29.1) (ns) 
Bankers' acceptances 5.0 1.0 2.0 
(Amount of foregoing held under 
Purchase and Resale Agreements) (5.0) (1.0) (2.0) 
Advances to chartered and savings banks - hth ty” = 
Foreign currency assets 754.5 -3.0 -644.0 
Investment in the Industrial Development 
Bank 474.1 ~ -171.8 
All other assets 693.9 -65.6 ya We 
Total assets 16 G7074 -~340.5 1,274.2 
Liabilities 
Notes in circulation 8,793.3 G250 693.9 
Canadian dollar deposits: 
Government of Canada Vie jae ek 
Chartered banks 4305.6 —-242.4 626.6 
Other 81.4 1,9 -37.3 
Foreign currency liabilities Sle oak -24.8 
All other liabilities 43i39 -189.8 rep 
Total liabilities dfs ee oy ge 8 -340.5 ope ah 
| GOVERNMENT OF CANADA 
eee CURLILES OUTSTANDING (par value) 
Treasury bills 13,283 a> 2,820 
Canada Savings Bonds 19,892 -68# 702 
All other direct and guaranteed securities 28,22¢ 701 6,270 
Total 61,404 658i 10,791 
Held by: 
Bank of Canada - Treasury bills 3,509 -250 1,372 
Other securities 8,348 i 337 
Chartered banks - Treasury bills 5,877 264 1,055 
Other securities 4,316 54# -280 
Govt. accounts - Treasury bills 294 22 -114 
Other securities 816 -# -59 
General public - Canada Savings Bonds 19,892 -68# 1,702 
(residual) Treasury bills 3,605 -11 307 
Other securities 14,748 635# 6,271 
Total 61,404 658# 10,791 
GOVERNMENT OF CANADA BALANCES ‘2? 6,465 172# 1,301 





eae eet Se De Wa cece oe Bee Siete enn ree 





(1) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 





Prelim. 
CHARTERED BANKS Feb. 7/79 
Canadian Dollar Major Assets 
Canadian Liquid Assets 
Bank of Canada deposits 4,306 
Bank of Canada notes 1,261* 
Day-to-day loans 265 
Treasury bills 5,877 
Other Government securities 
- 3 years and under 4,391 
- Over 3 years (1) 
Special call loans (1) 889% 
Other call and short loans 347% 
Sub-total 17 , 335% 


Less Liquid Canadian Assets 


Loans to provinces 

Loans to municipalities 

Loans to grain dealers 

Canada Savings Bond loans 

Loans to instalment finance 
companies 


General loans 


Mortgages insured under the N.H.A. 
Other residential mortgages 


Provincial securities 
Municipal securities 


Corporate securities 


Sub-total 


Total Canadian Dollar Major Assets 
Net Foreign Currency Assets 


Holdings of Selected Short-Term Canadian 
Dollar Assets 


Short-term paper 585 
(included in less liquid 
Canadian assets) 


Chartered bank ight eumante**4 371 
(not included in total Canadian 
dollar major assets) 


Total 956 


(Millions of dollars) 


7 
Increase since 
Jan. 31/79 Jan. 24/79 Feb. 1/78 

4,548 5 864 
1,216 -176# 150 
294 68 277 
5,614 66 744 
1,889 -57 -203 
2,448 33 -164 
717 52 103 
269 -96 -258 
16,994 ~105# 1,514 
346 110# 229 
1,489 -40# =ia7 
1,268 62 279 
635 -16 155 
380 -18 -28 
63,275 360# 7,603 
9,036 25 1,926 
6,153 78 1,454 
419 2# 3 
427 8 =3 
7,859 13 3,783 
91,287 582 15,273 
108, 281 477# 16,787 

~2, 693 ~3414 wi Sit | 

534 7 # 150 
292 ~24 62 
826 -18# 213 





(1) Call and short loans to investment dealers and stock-brokers are divided between 
special call loans and other call and short loans. Special call loans can be liquidated 
by either the lender or borrower on the same day that notice is given or in 24 hours 


after notice is given. 


(2) Consist of bankers' acceptances and bearer term notes of other banks. 


# Figures for the previous week have been revised. 


* Estimated 


Prelim. Increase since 
CHARTERED BANKS Feb. 7/79 Jan. .31/79 Jan. 24/79 Feb. 1/78 


(Millions of dollars) 
Canadian Dollar Deposit Liabilities 


Personal savings deposits 52,849 527# 7,264 
Chequable C77 5158) ( 126)# Ce® E59) 
Non-chequable (24,211) C 27) (2,228) 
Fixed-term (21, 480) ( 131)# (5,017) 

Non-personal term and notice deposits 27,623 35# 5,415 
Chequable {o» 514) (oy 3) ( -39) 
Non-chequable (on 55.) ( -18)# ( @il) 
Bearer term notes (5,393) ( 161) (1,079) 
Other fixed-term (20,586) (-112) # (4,164) 

Demand deposits (less private float) (1) HZ oun) -300# oat 
Sub-total 93,651 262# 12,936 

Government of Canada deposits (1) 6,458 6,288 -137}# 1,437 
Total deposits (less private float) 99,939 125# 14, 374 

Estimated private float (1) 2,104 988# 331 
Gross Canadian dollar deposits 102,043 1,113# 14,705 
(Estimated total float) G2. 164) ( 928) # OC 2an 

Monetary Aggregates 

Currency outside banks 8,405 105# 632 

Currency and demand qeponites =? (M1) 21,384 -194# 889 

Currency and all chequable fenceits (M1B) 29,056 -65# 869 

Currency and all chequable, notice and 
personal term deposits 2) (M2) 76,078 318# 5, 325 

Currency and all chequable, notice and 
term deposits (2) plus foreign currency 
deposits of residents booked at chartered 
banks in Canada (M3) 114,477 533# 18,603 

Supplementary Information 
1. Foreign currency business with 
Canadian residents (booked at chartered 
banks in Canada) (3) 
- Deposits - Total (4) } 2 vac. 165 5,035 
- Swapped (2,275) fr i2 ee 3 ( 346) ( 691) 
- Other (10,209) (-180) (4,344) 
- Loans 4 bbz 133 yas a 
2. Bankers’ acceptances outstanding 1 a a ae 28 ah 
3. Debentures issued and outstanding ioe = 217 





~@) Estimated total float adjusted to exclude float relating to Government of Canada and 
Bank of Canada transactions. 
, (2) Deposits (less private float) at chartered banks denominated in Canadian dollars, 
excluding Government of Canada deposits. 
(3) Primarily loans to and deposits of non-bank residents but also includes deposits by 
other Canadian banks. For details see table 16 in the Bank of Canada Review. 
(4) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
. on deposit with a bank and which the bank has undertaken through a forward contract 
. to convert back into Canadian dollars at maturity. 

# Figures for the previous week have been revised. 


Bo oe 


CHARTERED BANK SELECTED WEEKLY STATISTICS 
AND MONETARY AGGREGATES 
(Millions of dollars; not seasonally adjusted) 


Assets in Canadian Currency 








Earning "Free" Total 
Liquid Liquid General Total Major 
Assets Assets Loans Loans (1) Assets 
1978 
Oct 25 10,935 6,402 62,290 65,434 103,223 
Nov L 10, 636 35792 62,189 65,406 103,309 
8 10,775 5,985 61,685 64,932 103,314 
15 11, 384 6,648 61,376 64,704 104,503 
22 11,624 6,908 61,574 64, 662 105,434 
29 415/65 6,991 61,620 64,747 106,013 
Dec. 6 12,106 7,060 61,527 64,744 106,465 
3 11,340 6,529 61,349 64,541 105,765 
20 10,868 6,048 62,077 65,186 105,947 
27 11,446 6,850 61,932 65,054 106,827 
1979 
Jan. 3 11,093 6,424 62,524 65,720 107,507 
10 10,742 6,082 62,420 65,766 107,138 
17 11,097 6,276R 63,047 66,406 107,873R 
24 215,165 6,263R 62,915R 66,284R 107,804R 
31 be te i | 6,158 o3,272 66,758 108,281 
Monetary Aggregates 
Currency and Currency and all 
Currency all Chequable Chequable, Notice 
Currency and all Notice and and Term Deposits(2) 
Currency and Demand Chequable Personal Term Plus Foreign Currency 
Outside Deposits (2) Deposits (2) Deposits (2) Deposits of Residents‘ 
Banks (M1) (M1B) (M2) (M3) 
1978 
Ont, »25 8, 324 22,919 30,605 74,933 109, 803 
Nov. 1 8,536 23,166R 31,503 76,812 LIZ, 193 
8 S,007 23,190R 31,329 76,683 112,936 
15 8,514 23,190R 315274 76,709 114,197 
22 8,428 22,984R 30,821 75,941 113,055 
29 8,527 23,159 30,863 75,818 112,974 
Dec. 6 8,662 225721 30,441 75,656 112,466 
13 8, 636 23,084 30,676 75,839 LIZ; 276 
20 8,856 23,675 31, 300 76,493 112,031 
27 8,867 23,946 31,640 77,105 113,546 
1979 
Jan. 3 8,766R 23,090R 30,942R 76,998R 113,577R 
10 8,539R 22,179R 29,780R 76,044R 113,290R 
17 8,404R 22,098R 29,701R 76,190R 113,559R 
24 8,299R 21,579R 29,121R 75, 759R 113,944R 
31 8,405 21,384 29,056 76,078 114,477 


(1) Total loans do not include day-to-day loans, call loans, mortgage loans and loans for the 
purchase of Canada Savings Bonds. 

(2) Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding 
Government of Canada Deposits. Private float excludes float relating to Government of Canada 
and Bank of Canada transactions. 

(3) Foreign currency deposits of residents booked at chartered banks in Canada. 

R Revised 


i sees 


CHARTERED BANK LIQUIDITY 
(Millions of dollars) 


1. Chartered Bank Reserves 


; As at Average* 

Cash Reserves ( ) Feb. 7/79 Feb.1-7/79 Jan.16-31/79 
Cash reserves - statutory basis 5,808 5,790 5,868 
Required minimum 5,792 Pe i Fs 5,817 
Excess ‘ 16 -2 51 
Excess as a ratio of statutory deposits en -.00Z -05% 
Cumulative excess at end of period -8 610 


orem Cake | IE 
As at onth o 


Secondary Reserves (2) Feb. 7/79 Feb.1-7/79 January/79 
Secondary reserves - statutory basis 6,156 6,056 5,734 
Required minimum 5,066 5,066 5,019 
Excess 1,092 989 715 
Excess as a ratio of statutory deposits 1.08% 98% 7TLe 

2. Chartered Bank "Free" Canadian Liquid As at 
Assets (3) Feb. 7/79 Jan. J1//9 ¢Janm 24779. 
Excess secondary reserves 1,092 925 785 
Other Canadian liquid assets be ape fo fa pee 5,478 
Total 6,477 6,158 6,263 


Total as a ratio of Canadian dollar 
major assets i. is Dow ad 5. Be 


3. Potential Cash Reserves Effect of Certain 
Uncompleted Bank of Canada Transactions 


to the Next Weekly Statement Date As at 

(increasing cash +; decreasing cash -) Feb. 7/79 Jan. 31/79 Jan. 24/79 
Net float -153.9 3050 -23.0 
Securities held under resale agreements -81.7 -51.4 -146.5 


Net amount of other uncompleted 
securities transactions with dealers 
and banks in Canada -7.2 -83.4 of Oran 


4. Central Bank Credit Outstanding Week Endin 
Feb. 7/79 Jane 31/79 Jame 24/79 
Advances to chartered and savings banks 


Average for week* 8.0 8.0 = 
Purchase and Resale Agreements 

Average for week* 64.5 LS «iS 1078: 

Maximum during week 135.8 259.2 176.7 


ere ee 


(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice 
deposits all calculated on a statutory basis. The figures for January in millions 
of dollars were: demand deposits 22,529.8; notice deposits 77,843.4; statutory 
note holdings 1,304.8 and the minimum average deposit with the Bank of Canada 
4,512.5. The figures for February in millions of dollars are: demand 
deposits 21,733.8**; notice deposits 79,593.7**; statutory note holdings 1,502. 6** 
and the minimum average deposit with the Bank of Canada 4,289.2**. The required 
minimum ratio for January was 5.80; February is 5.72. 

(2) Includes deposits at the Bank of Canada in excess of the minimum required, day to 
day loans and treasury bills. The required ratio was 8.0% effective January 1972 
and was reduced to 7.0% effective December 1974, to 6.0% effective January 1975, 
to 5.5% effective March 1975 and to 5.0% effective February 1977. 

(3) Includes excess secondary reserves and holdings of Government Bonds, call loans 
and Bank of Canada notes less holdings calculated on a statutory basis which are 
included in cash reserves. 


* Average of business days. 
**k Revised 


a & 2 
INTEREST RATES AND EXCHANGE RATES 


Week ending 
1. Money Market Rates(1) and Government 


of Canada Security Yields 


Day-to-Day Loans Feb. 7/79 Jan 1 Jan, 24/79 
High 11 12 1/2 11 
Low 8 1/2 10 9 1/2 
Close 1l 1l rit 

Average of closing rates 10.50 11.50 10.70 
Average Treasury Bill Rate at Tender Feb. 8/79 Feb, 1/79 Jan, 25/79 

91 day bills 10.76 10.85 10.78 

182 day bills 10.87 10.98 10.95 
Government Bond Yields(2) Feb. 7/79 Jan. 31/79 Jan. 24/79 

6 1/2% June 1/79 10.69 10.42 sha bite Fs 

Sub sae Aug. 1/80 9.79 9.83 9.96 

8 3/47 June 1/81 a Ek 10.12 40:42 

8% July 1/82 9.97 9.96 10.00 

4 1/2% Sept. 1/83 9.44 9.38 9.48 

8 1/4% July 1/87 9.82 9.80 9.87 

5 1/47 May 1/90 9.67 9.55 9.64 

5 3/4% Sept. 1/92 Pre 9.66 9.70 

9 1/22 June 15/94 10.07 10.05 10.04 

10% Oct. 1/95 1oa23 LO se 10.10 

9 1/47 May 15/97 10.14 AG. be 10.07 

9% Oct. 15/99 10.14 Li 2 10.12 

9 1/2% Oct. 1/2001 1017 10 UP 10.16 

9 1/2% Oct. 1/2003 LOLs 10.16 10.14 


Government Bond Yield Averages (2) 


1 - 3 years 10.03 10.05 10.14 
3 - 5 years 9.90 9.88 9.94 
5 - 10 years 9.81 9,81 9.91 
Over 10 years 9.86 9.82 9.84 
2. Exchange Rates: U.S. Dollar in 
Canadian Cents(3) Feb. 7/79 Jan. 31/79 Jan. 24/79 
Spot rates 
High 120.19 120.05 119.11 
Low 119.19 119.00 118.66 
Close 119.29 119.93 119.531 
Noon average 119.70 119.45 118.85 
90-day forward spread (4) 
Close .04D ee .O7P 
Noon average .O9P soe .01P 


(1) The Bank Rate has been as follows effective from the date shown in brackets: 
8% (February 1, 1977); 7 1/2% (May 9, 1977); 8% (March 9, 1978); 8 1/2% (April 4, 1978); 
9% (July 26, 1978); 9 1/2% (September 12, 1978); 10 1/4% (October 16, 1978); 
10 3/4% (November 6, 1978) and 11 1/42 (January 4, 1979). 

(2) Based on Wednesday closing mid-market prices. Averages are not weighted and include 
extendible issues. The 1-3 year average excluding extendibles was 10.05% as of 
February 7, 1979. 

(3) Rates prevailing on the interbank market in Canada. 

(4) Premium or discount relative to spot rates on the forward portion of swap transactions. 
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CHARTERED BANKS - MAJOR ASSETS 


Wednesdays - Billions of Dollars 


Canadian Dollar Major Assets 


100 


95 
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85 


80 
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70 







Canadian Loans, Non-government 
Securities and Mortgages 


65 


60 






cb 
15 

10 "Free Canadian Liquid Assets® 

5 
iS 

Required Cash and Secondary Reserves¢ 

10 

2 

se 

Net Foreign Assets 





0 |= SPR aD oh RRC oman ee eee ee 
5 
10 Asa PRO ial rate Be Dsttar cacuee Assets* 

= 

@) 


1976 1977 1978 


1. Excludes day-to-day and call loans. 
2. See footnotes on page 5. 





1979 


Last date plotted: Jan. 3! 
8/2/79 
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4.0 
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44 


4.0 
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4.8 


44 
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CHARTERED BANKS - LIQUID ASSETS 
Wednesdays - Billions of Dollars 


Government Bonds 





Treasury Bills 






Bank of Canada 
Notes and Deposits 





Call Loans 





| Day-to-day Loans 


SA AMAA UL HATTA ace 


i977 1978 


1979 
Last date plotted: Feb. 7 
8/2/79 


5.2 


48 


4.4 


6.4 


6.0 


5.6 


5.2 


6.4 


6.0 


5.6 


5.2 


4.8 


44 
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CHARTERED BANKS - LOANS 
Wednesdays - Billions of Dollars 


TOTAL CANADIAN LOANS' GENERAL LOANS 





1. Excl. day-to-day, call, residential mortgages,and C.S.B. loans. 








RESIDENTIAL MORTGAGES® 2.4 MUNICIPAL 24 
15.6 15.6 
14.8} 14.8 
14.0 14.0 
Hs Laue 
24 12.4 
11.6 11.6 
10.8 10.8 
10.0 10.0 
9.2 9.2 
84 8.4 
igi dE ierted ie & bdr 91K, 1D cS 
2. Mortgages insured under the National Housing Act and 


other residential mortgages. Last date plotted: Jan.3l 
8/2/79 


10 


CHARTERED BANK DEPOSITS 
Wednesdays - Billions of Dollars 








55 bo 

Non-personal Term and Notice Deposi 
50 Personal Savings Deposits 50 
45 45 
40 40 

Foreign Currency Deposits of Residents 
oo 35 
30 Demand Deposits (Less Float) 15 
10 10 

Government of Canada Deposits 

5 5 
l976 IS977 1978 1979 1976 |\977 1978 1979 
Wednesdays - Billions of Dollars 
120 120 
40 40 115 115 
a Currency and all = oe Ho 
Chequable Deposits!!) 
(M1B) Currency and all Chequable, 

Notice and Term Deposits'’’plus 

30 30 10S opti Supvancy secu 105 
of Residents (2) 
(M3) 
25 co 100 100 
20 20 35 95 
15 15 90 80 
30 30 85 75 
25 Currency and eB Deposits 25 80 70 
M 

20 20 75 65 


Currency and all 


Chequable, Notice and 
IS IS 70 Persona Term Deposits") 60 
(M2) 
10 10 55 55 
S 5 50 50 
O 
1976 \977 1978 1979 1976 1977 1978 1979 


1. Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding Government of Canada deposits. 
Private float excludes float relating to Government of Canada and Bank of Canada transactions. 


2. Foreign currency deposits of residents booked at chartered banks in Canada. 
Last date plotted: Jan.3/ 
8/2/79 
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GOVT. OF CANADA DIRECT AND GTD SECURITIES OUTSTANDING 


DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 








TOTAL OUTSTANDING 
66 
63 
60 
ENE 57 
Total 
54 54 
5 | 5| 
48 
42 
45 
39 
42 
36 
39 General Public 
33 
36 
30 
aN A G 
5 
24 
\2 
al Chartered Banks 
9 9 
18 
6 
15 15 
12 Bank of Canada 12 
9 9 
: 
re] 
eer ara Ree NAMA . 
tl i 
24 CANADA SAVINGS BONDS 24 
al 2\ 
18 18 
15 15 


1978 1979 


\977 


1976 


BONDS EXCLUDING C.S.B. 


General Public 


Bank of Canada 





Chartered Banks 
©) 
> 
Govt. Accts. 
eR TES A 
Tenis tuadia te lee yee et eter 


TREASURY BILLS 


General Public 


Chartered Banks 


Bank of Canada 


1978 I979 
Last date plotted: Feb 7 
8/2/79 





33 


30 


27 
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GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 


\3 } 13 
TREASURY BILLS 
l2 12 
11 1] 
10 10 
9 93 
182 Day Bills 
8 8 
¥ 91 Day Bills 7 
l2 12 
GOVERNMENT BOND YIELD AVERAGES® 
11 1] 
10 10 
9 1-3 Years 9 
8 8 
i‘ € 
l2 12 
| 1] 
10 10 
9 3-5 Years - 
8 8 
7 7 
6 6 
I iF I 
10 10 
5-10 Years 
9 9 
8 8 
7 7 
le 12 
11 1 
10 iO 
Over IO Years 
3 9 
8 ~ 
1976 1977 1978 1979 


1 Weekly tender rate on Thursday date. 
2.Based on Wednesday closing mid-market prices. Averages 


are not weighted and include extendible issues. 
Last date plotted: Feb. 7 
8/2/79 





cA) Government 
qT / 76 Publications 
- Bib 


‘ial of Canada - Banque du Canada Ottawa K1A 0G9 


Not for publication before February 15, 1979 
5 p.m. — Ottawa time 


NOTICE 
Leity of FS 
The seasonally adjusted data published on page 3a-of this 

release reflect the annual recalculation of seasonal adjustment factors. 
For the first time, however, the seasonally adjusted series for 
currency outside banks and demand deposits also take account of the large 
monthly variations in these series which can be attributed to the number 
and location of Wednesday reporting dates during a month. The adjustment 
for this effect does not change the longer run trend of the aggregate 
of currency and demand deposits (Ml) but does result in a better measure 
of its month-to-month movements. The new procedure will be explained 
more fully in the March issue of the Bank of Canada Review. The 
adjustments for seasonal variation in other series have been estimated 
in the same manner as in past years. 


In addition, the various monetary aggregate series incorporate 
revisions to the estimates of float netted against demand deposits. 
Although these revisions extend back to 1966, they are only significant 
for the month of November in recent years. 


Revised time series for both unadjusted and seasonally 
adjusted monetary aggregates will be published in Table Al16 of the March 
Review. 


Over IO Years 


R 8 
1976 1977 1978 1979 
| Weekly tender rate on Thursday date. 
2. Based on Wednesday closing mid-market prices. Averages 
i ibl : 
are not weighted and include extendible issues Last date plotted: Feb. 7 
8/2/79 





| GOVERNMENT OF CANADA BALANCES 
2 eS ee 


cH 
4v76 


i Rib 
Not for publication before 
S p-m. - Ottawa time 


BANK OF CANADA 


Assets 


Government of Canada securities 
Treasury bills 
Other - 3 years and under 
- Over 3 years 
Total 
(Amount of foregoing held under 
Purchase and Resale Agreements) 


Bankers' acceptances 
(Amount of foregoing held under 
Purchase and Resale Agreements) 


Advances to chartered and savings banks 
Foreign currency assets 

Investment in the Industrial Development 
Bank 

All other assets 


Total assets 


Liabilities 
Notes in circulation 
Canadian dollar deposits: 
Government of Canada 
Chartered banks 
Other 


Foreign currency liabilities 
All other liabilities 


Total liabilities 


GOVERNMENT OF CANADA 
‘SECURITIES OUTSTANDING (par value) 


Treasury bills 
Canada Savings Bonds 
All other direct and guaranteed securities 


Total 


Held by: 
Bank of Canada - Treasury bills 
Other securities 
Chartered banks - Treasury bills 
Other securities 


Govt. accounts - Treasury bills 
Other securities 
General public - Canada Savings Bonds 
(residual) Treasury bills 


Other securities 


Total 


(2) 





Bank of Canada 


As at 


Feb. 14/79 


3,910.6 
$0456 0 
Wel Lo. 1 
11,804.4 
(251.9) 
26.4 


(26.4) 


9594 


474.1 
1 


13500355 


Pe VAT 


10.3 
4,364.5 
1845 


{250 
487.3 


135000.) 


fe Bae 2 8 
19,828 


20,226 


61,353 


Jeni 
8,341 
6,043 
4,331 
Pe 
816 
19,828 
Se 


14,738 


61, 363 


6,515 


1) 


WEEKLY FINANCIAL STATISTICcs ‘ 


February 15, 1979 


Increase since 


Feb. 7/79 


Feb. 15/78 


(Millions of dollars) 


6 


Clea ON 
NIN © 0 


oad 
60. 
(155.4) 


21.4 


(1) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 


| 

fash 

Wo 

ho 
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Prelim. 
CHARTERED BANKS Feb. 14/79 
Canadian Dollar Major Assets 
Canadian Liquid Assets 
Bank of Canada deposits 4,365 
Bank of Canada notes 1, 312% 
Day-to-day loans 15 
Treasury bills 6,043 
Other Government securities 
- 3 years and under 
- Over 3 years (1) 4,407 
Special call loans (1) 719% 
Other call and short loans 275% 
Sub-total 17,135% 


Less Liquid Canadian Assets 


Loans to provinces 

Loans to municipalities 

Loans to grain dealers 

Canada Savings Bond loans 

Loans to instalment finance 
companies 


General loans 


Mortgages insured under the N.H.A. 
Other residential mortgages 


Provincial securities 
Municipal securities 


Corporate securities 


Sub-total 


Total Canadian Dollar Major Assets 
Net Foreign Currency Assets 


Holdings of Selected Short-Term Canadian 
Dollar Assets 


Short-term paper 520 
(included in less liquid 
Canadian assets) 


Chartered bank Snotemente '*4 382 
(not included in total Canadian 
dollar major assets) 
Total 901 


Feb. 7/79 


Increase since 


Jan. 31/79 


(Millions of dollars) 


380 


63,378 


9,048 
6,165 


447 
415 
7,747 


91,452 


108,772 


-2,624 


566 


395 


960 


-242 
46# 

-28 

261 


186 

~L16 

2 
74# 


352# 


75# 
29# 
56# 
-15# 
9# 


—34# 


10# 
6# 


28 

12 

=LIZ 
38# 
390# 


70# 


32 


103 


135 


Feb, 8/78 _ 


216 


146 


362 





(1) Call and short loans to investment dealers and stock-brokers are divided between 


special call loans and other call and short loans. 


Special call loans can be liquidated 


by either the lender or borrower on the same day that notice is given or in 24 hours 


after notice is given. 


(2) Consist of bankers' acceptances and bearer term notes of other banks. 
# Figures for the previous week have been revised. 


* Estimated 


a ae 





Prelim. Increase since 


CHARTERED BANKS Feb, 14/79 Feb, 7/79 lan._31/79 Feb, 8/78 


(Millions of dollars) 
Canadian Dollar Deposit Liabilities 


Personal savings deposits 52,931 15# 7,396 
Chequable ( 7,100) ( -76)# ( 52) 
Non-chequable (24,196) ( -39)# (2,206) 
Fixed-term 021,639) ( 130) # (5,138) 

Non-personal term and notice deposits 27,863 55# 5,463 
Chequable ( 496) ( -19)i# ( -29) 
Non-chequable ( 1,309) ( -28)# GC, 2223 
Bearer term notes aes nie ( 300) # (1,442) 
Other fixed-term (20, 341) ( -197)# (3,21) 

Demand deposits (less private float) (1) bo, 217 24 6# 701 
Sub-total 94,072 3177 13,560 

Government of Canada deposits (1) 6,505 6,458 170# 1,301 
Total deposits (less private float) 100,529 487 # 14,861 

Estimated private float (1 1,108 | -~1,003# 242 
Gross Canadian dollar deposits 101, 632 -517# 15,103 
(Estimated total float) ( 983) (-1,184)# ( -130) 

Monetary Aggregates 

Currency outside banks 8,443 16# 708 

Currency and demand PRT, (M1) (aE PSU 263# 1,409 

Currency and all chequable Regenite. 7 (M1B) 29,316 168# 1,432 

Currency and all chequable, notice and 
personal term deposits 2) (M2) 76,457 231 8,998 


Currency and all chequable, notice and 

term deposits (2) plus foreign currency 

deposits of residents booked at chartered 

banks in Canada (M3) 114,808 204# 19,078 


_ Supplementary Information 


1. Foreign currency business with 
Canadian residents (booked at chartered 
banks in Canada) (3) 


- Deposits - Total (4) Ieee Ss -129# 4,810 

- Swapped (2,148) ( 2,198) ( =14) ( 606) 

- Other (10,096) ( -115)# (4,204) 

- Loans 6,999 -106# ye fs 

2. Bankers' acceptances outstanding 1,757 -41# 555 

. 3. Debentures issued and outstanding 1,625 - 218 


} 
} 
(1) Estimated total float adjusted to exclude float relating to Government of Canada and 
Bank of Canada transactions. 

(2) Deposits (less private float) at chartered banks denominated in Canadian dollars, 
excluding Government of Canada deposits. 

(3) Primarily loans to and deposits of non-bank residents but also includes deposits by 
other Canadian banks. For details see table 16 in the Bank of Canada Review. 

(4) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on deposit with a bank and which the bank has undertaken through a forward contract 
to convert back into Canadian dollars at maturity. 

# Figures for the previous week have been revised. 


\ 





Total Canadian Dollar 


«= ja = 


CHARTERED BANK SELECTED MONTHLY STATISTICS 
(Average of Wednesdays - Millions of Dollars) 


Loans in Canadian Currenc 
General Business (2) Unsecured Personal Q@) 


Major Assets Total (1) 
seasonally seasonally seasonally seasonally seasonally 
unadjusted adjusted unadjusted _adjusted unadjusted adjusted unadjusted adjusted unadjusted adjusted 
B499 B1l617 B420 B1605 B425 .B1606 B1401 B1607 B1408 B1608 
91,009 90,812 57,875 58,469 55,059 55,237 31,323 31,830 18,731 18,782 
91,221 91, 362 58,096 58,826 55,101 55,911 31,665 32,106 18,788 19,012 
91,753 92,007 59,013 59,278 55,724 56,420 32,111 32,166 18,992 19,274 
93,618 93,404 60,127 59,843 56,680 57,069 32,696 32,433 19,243 19,571 
95,100 94,836 60,617 60,226 57,432 57,452 33,062 32,777 19,727 19,828 
96,276 96,046 61,377 61,066 58,174 58,166 33,256 33,182 20,028 20,026 
97,358 97,367 61,886 61,739 58,758 58,601 33,555 33,386 20,513 20,315 
99,167 98,884 63,442 62,793 60,247 59,519 34,145 33,782 20,787 20,560 
100,048 100,140 63,892 63,540 60,772 60,158 34,227 34,137 21,033 20,837 
101,423 101,743 64,194 64,185 61,066 60, 684 34,339 34,297 21, 287 21,125 
107,754 103,188 65,179 65,367 61,966 61,728 34,774R 34,930 21,608R 21,351 
104,514 104,632 64,890 65,267 61,689 61,639 34,116R 34,252 21,449R 21,453 
106,251R 106,071 64,894R 65,601 61,734R 61,997 34,441 35,044 21,621 21,689 
107,741 107,931 66,234 67,081 62,894 63,827 * * * * 
Monetary Aggregates 
Currency and all Chequable, 


Currency Outside Banks 


unadjusted 
B2001 


7,970 


7,745 
7,703 
7,735 
7,776 
7,963 
8,072 
8,307 
8,351 
8, 369 
8,407 
8,507 
8,755 


8,487 


Not available 
Revised 
Total loans do not include day-to-day loans, call loans, mortgage loans and loans for the purchase of Canada Savings Bonds. 


As 


Deposits (less 


at month-end. 


Currency and Demand 


seasonally 


adjusted unadjusted 


B1604 


7,734 


7,798 
7,878 
7,932 
7,940 
8,028 
8,090 
8,155 
8,233 
8, 327 
8, 382 
8,446 
8,495 


8,501 


B2013 


21,509 


20,572 
20,291 
20,119 
20,363 
20,773 
21,458 
21,968 
22,184 
22,358 
22, 584 
22,910 
23,351 


22,081 


Deposits (3) (M1) 


seasonally 


adjusted 
B1609 


20,768 


20, 626 
20,675 
20,651 
20,851 
21,188 
21879 
21,636 
21,826 
22,124 
22,487 
22,798 
22,591 


22,028 


Currency and all Chequable Notice and Personal 


Deposits (3)(M1B) ___ 


unadjusted 
B2014 


29,074 


28,162 
27,877 
27,668 
28,010 
28,619 
29,298 
29,737 
29,886 
30,079 
30, 339 
30,930 
31,009 


29,738 


Currency and all Chequable, Notice and Term Deposits (3) 





Term Deposits (3) (M2) of Residents (4) (M3) 
seasonally seasonally seasonally 
_adjusted unadjusted adjusted unadjusted adjusted 

B1620 B2015 B1621 B2016 B1618 

28,278 67,813 67,582 96,026 96,615 
28,296 67,334 67,969 95,335 97,246 
28,497 67,494 68,465 95,806 98,044 
28,462 67,811 68,754 97,837 98,954 
28,488 68,751 69,285 100, 666 100,621 
29,009 69,803 70,115 101,677 101, 236 
29,063 70,848 70,614 103, 262 102,461 
29,325 71,996 71,267 104,749 103,673 
29,547 72,739 71,994 106,413 105,236 
29,733 73,667 72,847 108, 567 107,030 
30,135 74,447 73,796 109, 201 108,140 
30,824 76,164 76,115 112,843 112,824 
30,164 76,269 76,012 112,550 113,251 
29,881 76,244 76,962 113,795 116,108 


private float) at chartered banks denominated in Canadian dollars, excluding Government of Canada deposits. Private float 


excludes float relating to Government of Canada and Bank of Canada transactions. 
Foreign currency deposits of residents booked at chartered banks in Canada. 


CHARTERED BANK ASSETS 


Seasonally Adjusted— Average of Wednesdays 
Billions of Dollars 


100 


80 


60 
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Ratio Scale 
Canadian Dollar Major Assets 


: 
F 


Total Canadian Loans 


General Lcans 


1 


Business Loans!) 


Unsecured Personal Loans(2) 


(| 


IS976 


1977 


1978 












1979 


MONETARY AGGREGATES 


Seasonally Adjusted— Average of Wednesdays 
Billions of Dollars 












Ratio Scale 
120 Currency and all Chequable, 120 
Notice and Term Deposits 3 
plus Foreign Currency Deposits 
of Residents 
100 ©6100 (M3) 100 
80 80 80 
60 60 60 
Currency and all Chequable, notice 
and Personal Term Deposits 
50 50 (M2) 
40 
40 
Currency and al! Chequable Deposits® 
30 (M1B) 30 
30 
25 25 
25 
30 
20 
25 Currency and Demand Deposits 3 25 
15 20 20 





1976 1977 1978 1979 
(1) Total loans do not include day-to-day loans, call loans, mortgage loans and loans for the purchase of Canada Savings Bonds 
(2)As at month-end. Last month plotted: Dec. 

(3)Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding Government of Canada deposits 
Private float excludes float relating to Government of Canada and Bank of Canada transactions. 

(4)Foreign currency deposits of residents booked at chartered banks in Canada 


Last month plotted: Jan 
15/2/79 


plus Foreign Currency Deposits 


ay oe 


CHARTERED BANK SELECTED WEEKLY STATISTICS 
AND MONETARY AGGREGATES 
(Millions of dollars; not seasonally adjusted) 


f Assets in Canadian Currency 

















‘ql Earning "Free" Total 
i Liquid Liquid General Total Major 
" Assets _ Assets _Loans _ Loans (1) Assets __ 
978 
Nov. ‘1 10,636 5,792 62,189 65,406 103, 309 
# 8 LO 5725 5,985 61,685 64,932 103,314 
hi LS 11, 384 6, 648 61,376 64,704 104,503 
i 22 11,624 6,908 61,574 64, 662 105,434 
" 29 11,765 6,991 61, 620 64,747 106,013 
Dec. 6 12,106 7,060 61,527 64,744 106,465 
a 13 11, 340 6,529 61,358R 64,550R 105,765 
; 20 10,868 6,048 62,094R 65,203R 105,947 
27 11,446 6,850 61,958R 65,079R 106,827 
979 
m. 3 11,093 6,424 62,563R 65,745R 107,507 
10 10,742 6,082 62,459R 65,790R LUT, 00 
17 11,097 6,276 63,085R 66,430R LO; 7873 
| 24 LL,k65 6,263 62,952R 66,307R 107,804 
eH PES 727R Se ok 63,412R 66,898R 108, 382R 
eb. 7 LEEES 6,463 63,378 67,032 108,772 
Monetary Aggregates 
Currency and — Currency and all 
Currency all Chequable Chequable, Notice 
Currency and all Notice and and Term Deposits(2) 
Currency and Demand Chequable Personal Term Plus Foreign Currency 
Outside Deposits (2) Deposits (2) Deposits (2) Deposits of Residents (3) 
_Banks (M1) (M1B) (M2) (M3) “a 
1978 
Nov. At 8,536 2 digo O 31,092 76,401 1415-782 
8 8,527 22,899 31,039 76, 392 112,645 
i» 8,514 22,948 31,032 76,467 113,956 
pe 8,428 22,00) 30,623 75.143 112,858 
29 spp eang 23-458 30,861. 755817 11253373 
ec. 6 8, 662 See | 30,437 715,092 TiZetOe 
13 8, 636 2osOTy 30,669 Lo, One Li2, 169 
¢ 20 8,856 23,670 31,295 76,488 11? O26 
, 2 8,867 23,943 31,637 Tiss. 113,543 
L979 
Jan. 3 8,766 23,090 30,942 76,998 113,577 
10 8,539 e2y479 29,780 76,044 113,290 
17 8,404 22,098 29,701 76,190 433;559 
24 8,299 21,581R B91? E 753759 113,944 
Si 8,427R 21,458R 29,148R 76,226R 114, 604R © 
Feb. 7 8,443 214720 29, 316 76,457 114, 808 


; : _————_$$ $$ 


(1) Total loans do not include day-to-day loans, call loans, mortgage loans and loans for the 

| purchase of Canada Savings Bonds. 

(2) Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding 
Government of Canada Deposits. Private float excludes float relating to Government of Canada 
and Bank of Canada transactions. : 

(3) Foreign currency deposits of residents booked at chartered banks in Canada. 

R Revised 
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4. 





seni 


CHARTERED BANK LIQUIDITY 
(Millions of dollars) 


Chartered Bank Reserves 
Cash Reserves(!) 


Cash reserves - statutory basis 
Required minimum 

Excess 

Excess as a ratio of statutory deposits 


Cumulative excess at end of period 


Secondary Reserves (2) 

Secondary reserves - statutory basis 
Required minimum 

Excess 

Excess as a ratio of statutory deposits 


Chartered Bank "Free'' Canadian Liquid 
Assets (3) 


Excess secondary reserves 
Other Canadian liquid assets 
Total 


Total as a ratio of Canadian dollar 
major assets 


Potential Cash Reserves Effect of Certain 
Uncompleted Bank of Canada ‘Transactions 


to the Next Weekly Statement Date 
(increasing cash +; decreasing cash -) 


Net float 
Securities held under resale agreements 
Net amount of other uncompleted 


securities transactions with dealers 
and banks in Canada 


Central Bank Credit Outstanding 


Advances to chartered and savings banks 
Average for week* 


Purchase and Resale Agreements 
Average for week* 
Maximum during week 


As at 
Fatwa 3 


6,134 
5,066 


1,068 
LeO5h 


1,068 
Jee 
6,278 


+a 6 2 


+256. 9 


ag 


Feb. 14/79 


Average* 
Feb.1-14/79 Jan.16-31/79 


5,814 5,868 
bt I b yy i Fy 
23 bE 
02% 05% 
226 610 
Average* 
Month of 
Feb.1-14/79 January/79 
6,158 5,734 
5,066 5,019 
1,092 715 
1.082 71d 
As at 
Feb. 14/79 Feb. 7/79 Jan. 31/79 
1,091 925 
bo PS 5,208 
6,463 6,133 
mea” ¥ oe S 
As at 
Feb. 14/79 Feb. 7/79 Jan. 31/79 
-153.9 +35.0 
-81.7 -51.4 
-7.2 -83.4 
Week Endin 
Feb. 7/79 Jan. 31/79 
8.0 
64.5 
135.8 





(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice 


(2) 


deposits all calculated on a statutory basis. 


millions of dollars are: 


The figures for February in 
demand deposits 21,731.9**; notice deposits 79,593.1%*; 


statutory note holdings 1,502.8** and the minimum average deposit with the 


Bank of Canada 4,288.8**. 


The required minimum ratio for February is 5.72. 


Includes deposits at the Bank of Canada in excess of the minimum required, day to 


day loans and treasury bills. 


The required ratio was 8.0% effective January 1972 


and was reduced to 7.0% effective December 1974, to 6.0% effective January 1975, 
to 5.5% effective March 1975 and to 5.0% effective February 19/77. 
Includes excess secondary reserves and holdings of Government Bonds, call loans 

and Bank of Canada notes less holdings calculated on a statutory basis which are 


included in cash reserves. 
Average of business days. 
Revised 


Oa nak 
INTEREST RATES AND EXCHANGE RATES 


Week ending 
. Money Market Rates(1) and Government 


of Canada Security Yields 


Day-to-Day Loans Feb. 14/79 Feb. 7/79 Jan. 31/79 
| High Li yA 11 12. i72 
| Low Sy? 8 1/2 10 

Close Nah i 11 
Average of closing rates 10.55 10.50 11.50 
Average Treasury Bill Rate at Tender Feb. 15/79 Feb. 8/79 Feb. 1/79 
91 day bills 10576 10.76 10.85 
182 day bills 10.85 10,87 10.98 

Government Bond Yields 2) Feb. 14/79 Feb. 7/79 Jan. 31/79 

Sts 27 June 1/79 10.65 10.69 10.42 
so eA Aug. 1/80 9.84 9.79 9.83 
8 3/42 June 1/81 EGraZ Oe el: LOyi= 
8% July 1/82 10.08 9.97 9.96 
walyf27. ‘Sept. 1/83 9.49 9.44 9.38 
BL 47 July 17/87 9.85 9.82 9.80 
5 1/4% May 1/90 9.65 9.67 9.55 
S37 47 Sept. 1/92 AY fe O71 9.66 
Oe a June 15/94 LORLO 10507 10.05 
107 Oct 1/95 10.18 10,13 10.11 
9 1/4% May 15/97 10.18 10.14 1012 
9% Oct 15/99 10.19 OR ys LOZ 
a 4/22. (Oct. 1/2001 10.25 TOn17 10.17 
S.1/22 OcE. 1/2003 10.23 10517 10.16 


Government Bond Yield Averages (2) 


l= » years 10.04 10.03 10.05 
ae? years 9.95 9.90 9.88 
aoc 0. years 9.81 9.81 9.81 
Over 10 years 9.91 9.86 9.82 
|. Exchange Rates: U.S. Dollar in 
Canadian Cents(3) Feb. 14/79 Feb. 7/79 Jan. 31/79 
Spot rates 
High £19.56 EZO 19 120705 
Low NIG RS A 119.19 119.00 
Close Lo. 36. 119.29 119.93 
Noon average 119.40 119.70 119.45 
90-day forward spread (4) 
Close ~OLD -O4D ap Wis 
Noon average .O4P .O9P <Lae 





fee ee SLO"... 


1) The Bank Rate has been as follows effective from the date shown in brackets: 
8% (February 1, 1977); 7 1/2% (May 9, 1977); 8% (March 9, 1978); 8 1/2% (April 4, 1978); 
Gi (July 26, 1978); 9 1/2% (September 12, 1978); 10 1/4% (October 16, 1978); 
10 3/4% (November 6, 1978) and 11 1/4% (January 4, 1979). 

2) Based on Wednesday closing mid-market prices. Averages are not weighted and include 
extendible issues. The 1-3 year average excluding extendibles was 10.064 as of 
February 14, 1979. 

3) Rates prevailing on the interbank market in Canada. 

4) Premium or discount relative to spot rates on the forward portion of swap transactions. 


7 
CHARTERED BANKS - MAJOR ASSETS 





Wednesdays - Billions of Dollars 120 
115 
110 
105 
Canadian Dollar Major Assets 
100 100 
95 95 
90 90 
85 85 
80 80 
75 75 
70 70 
Canadian Loans, Non-government 
65 Securities and Mortgages’ 65 
60 60 
55 
15 15 
10 "Free' Canadian Liquid Assets“ 10 
5 5 
15 15 
Required Cash and Secondary Reserves* 
10 10 
5 5 
5 5 
O Net Foreign Assets O 
5 5 
10 Asa ER poy Dollar Mejor Assets® 10 
5 5 
fe) 0 


1976 1977 1978 1979 


1. Excludes day-to-day and call loans. 
2. See footnotes on page 5. Last date sept ye 





8 
CHARTERED BANKS - LIQUID ASSETS 
Wednesdays - Billions of Dollars 


- 0.2 


Government Bonds 


4.8 4 
44 : 
4.0 

6.4 





Treasury Bills 


5.2 





4.8 


44 





Bank of Canada 
Notes and Deposits 


4.0 ft 





5.2 


48 


44 


Call Loans on 





Day-to-day Loans 


. mW bd yy 


1976 1\977 1978 I979 
Last date plotted: Feb. 14 
15/2/79 








TOTAL CANADIAN LOANS! 








9 
CHARTERED BANKS - LOANS 
Wednesdays - Billions of Dollars 





GENERAL LOANS 





66 66 
63 63 
ya 
we ‘aw 
sails 
60 60 
f 
yw 
57 os 57 
_~ 
—< 
54 ioe 54 
as 51 
A— 
48 See 48 
ae 
or 
ae 
45 ae 45 
. fae 
42 Ea 42 
ese 
1. Excl. day-to-day, call, residential mortgages,and C.S.B. loans. 
7 RESIDENTIAL MORTGAGES? 2.4 MUNICIPAL 24 
| 
56 = iS rel 
14.8 +—- 14.8 1.8 
14.0 r 14.0 15 
13.2 {3:2 1.2 
12.4 12.4 9 
11.6 11.6 1.8 GRAIN DEALERS 1.8 
10.8 10.8 
10.0 10.0 
9.2 9.2 
8.4 8.4 
7.6 7.6 ; 
A. a. 4 ee A. #S>.G>.-.-0 oP “At Mo a 3-0-0 


2. Mortgages insured under the National Housing Act and 


other residential mortgages. 


Last date plotted: Feb.7 
15/2/79 
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CHARTERED BANK DEPOSITS 
Wednesdays - Billions of Dollars 





5o 55 

Non-personal Term and Notice Deposits 
SO Personal Savings Deposits SO 
45 45 
40 40 

Foreign Currency Deposits of Residents 
35 3D 
30 Demand Deposits (Less Float) 15 

| 

1O 10 

Government of Canada Deposits 

5 5 
O O 
1976 I977 1978 i979 1976 I9S77 1978 1979 


MONETARY AGGREGATES 
Wednesdays - Billions of Dollars 























120 120 
40 40 11S 115 
= Currency and all = i bs 
Chequable Deposits!) 
(M1B) Currency and al! Chequable, 
Notice and Term Deposits'’’plus 
a 30 105 Foreign Currency Deposits 105 
of Residents (2) 
(M3) 
25 25 100 100 
20 20 95 95 
lhe iS 90 80 
30 30 85 75 
25 L Currency and Demand Deposits 25 80 70 
| (M1) 
at oe 20) 95 65 
Currency and all 4 
Ch ble, Notice an 
IS vO persone Term Deposits” 60 
(M2) 
10 ee 56 
.) 50 50 
O O 
1976 1I977 1978 1979 1976 1977 1978 1979 


1. Deposits (iess private float) at chartered banks denominated in Canadian dollars, excluding Government of Canada deposits. 
Private float excludes float relating to Government of Canada and Bank of Canada transactions. 


2 Foreign currency deposits of residents booked at chartered banks in Canada. 
Last date plotted: Feb. 7 


15/2/79 





N 
GOVT. OF CANADA DIRECT AND GTD SECURITIES OUTSTANDING 


DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 









TOTAL OUTSTANDING BONDS EXCLUDING C.S.B. 
66 33 
63 30 
60 ef 
S7 24 
18 
54 
15 
51 
General Public 12 
42 
9 
39 12 
36 Bank of Canada 9 
General Public . 
33 Chartered Banks 
30 a > 
27 3 fe) 
Govt. Accts. 
15 
men Ra) 
OT dliililimeshu talent tite ligtabe Gees 
12 
2 | Chartered Banks 
TREASURY BILLS 
9 9 
18 15 15 
6 
is 15 12 12 
12 Bank of Canada 12 9 9 
6 
9 9 6 General Public 
3 2 
6 
> 3 
@) O 
So eee 5 . 
SUL ETE TOTO TWONTURTROTERTORTTREDETS 
Chartered Banks 
6 6 
24 CANADA SAVINGS BONDS 24 
3 3 
6 
al 2i 
3 3 
18 18 | 
0 iO 
15 15 
i976 S77 1978 1979 1976 \S77 1978 1979 


Last date plotted: Feb.!4 
15/2/79 
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Pe me icon 
IDNeationg 
Biging ye: aie of Canada ace pond 
WEEKLY FINANCIAL statistics ‘)) 
As at Increase since 
BANK OF CANADA Feb, 21/79 Feb. 14/79 Feb. 22/78 
(Millions of dollars) 
Assets 
Government of Canada securities 
Treasury bills Sy 19509 ~314.8 914.5 
Other - 3 years and under ne 4.3 Pe ws Bo Sy 
- Over 3 years Re: wor4. 5 o// 434.3 
Total 11,483.7 NB20/i6of WL” 1,236.7 
(Amount of foregoing held under — 
Purchase and Resale Agreements) (219.1) (-12.8) ES du th) 
| Bankers' acceptances pe ey S: -11.6 Line 
(Amount of foregoing held under 
Purchase and Resale Agreements) (14.8) (-11.6) (11.8) 
Advances to chartered and savings banks = “s = 
Foreign currency assets 1,029.2 69.9 you 
Investment in the Industrial Development 
Bank 474.1 ~ -171.8 
All other assets 231.0 189.7 -14.2 
Total assets 135732 .9 -72.6 1,067.6 
Liabilities 
Notes in circulation 8, 741.7 -51.0 693.8 
Canadian dollar deposits: 
Government of Canada 9.2 -1.3 202 
Chartered banks 4,247.4 -117.1 496.5 
Other I2.9 -2.6 -13.3 
Foreign currency liabilities 54.3 -17.8 7.0 
All other liabilities 604.5 Lie -119.0: 
Total liabilities gE ae be ES -72.6 1,067.6 
GOVERNMENT OF CANADA 
SECURITIES OUTSTANDING (par value) 
Treasury bills £3,360 50 2,600 
Canada Savings Bonds 19,770 -58 1,620 
All other direct and guaranteed securities 28,226 - 6,273 
Total 61.356 -8 10,494 
Held by: . 
Bank of Canada - Treasury bills 3,257 ~319 924 
Other securities 8, 335 -6 329 
Chartered banks - Treasury bills 6,097 574 1,418 
Other securities 4,311 -14# ~286 
Govt. accounts - Treasury bills 313 18 =2d 
Other securities 817 1 -58 
General public - Canada Savings Bonds 19,770 -58 1,620 
(residual) Treasury bills 3,693 29 3# 285 
Other securities 14,762 19# 6,288 
Total 61,356 -8 10,494 
GOVERNMENT OF CANADA BALANCES ‘?? 6,610 95 1,458 





(1) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 


Prelim. Increase since 
CHARTERED BANKS Feb. 21/79 Feb. 14/79 Feb. 7/79 Feb. 15/78 


(Millions of dollars) 
Canadian Dollar Major Assets 


Canadian Liquid Assets 


Bank of Canada deposits 4,247 4,365 59 673 
Bank of Canada notes 1,336* idee 82 93 
Day-to-day loans = 16 -250 -64 
Treasury bills 6,097 6,040 166 13253 
Other Government securities 
~ 3 years and under 4. 387 2eans 148 104 
- Over 3 years (1) . 2i7e -155 -364 
Special call loans (1) 432% 719 -170 107 
Other call and short loans 337% 278 -60 -154 
Sub-total 16, 837% 17,140 -181 1,628 
Less Liquid Canadian Assets 
Loans to provinces 463 46 180 
Loans to municipalities pe fe 4O# -142 
Loans to grain dealers 1,349 16# 299 
Canada Savings Bond loans 582 -15 128 
Loans to instalment finance 
companies 397 18# -7 
General loans 63, 367 -15# 7,674 
Mortgages insured under the N.H.A. 9,044 2# 1,897 
Other residential mortgages 6,191 26 1,431 
Provincial securities 442 -5 31 
Municipal securities 416 - -20 
Corporate securities 7,845 -77# 33723 
Sub-total 91,669 36# 15,193 
Total Canadian Dollar Major Assets 108,809 -145# 16,821 
Net Foreign Currency Assets ~2,752 -128 -1,405 


Holdings of Selected Short-Term Canadian 
Dollar Assets 


Short-term paper 469 aes -43 
(included in less liquid 
Canadian assets) 


Chartered bank instrumenta’”4 292 382 43 
(not included in total Canadian 
dollar major assets) 


Total 761 905 -56 








(1) Call and short loans to investment dealers and stock-brokers are divided between 
special call loans and other call and short loans. Special call loans can be liquidated 
by either the lender or borrower on the same day that notice is given or in 24 hours 
after notice is given. 

(2) Consist of bankers' acceptances and bearer term notes of other banks. 

# Figures for the previous week have been revised. 

* Estimated 






Prelim. Increase since 
HARTERED BANKS Feb. 21/79 Feb. 14/79 Feb. 7/79 Feb. 15/78 


’ (Millions of dollars) 
Canadian Dollar Deposit Liabilities 














Personal savings deposits 53,008 26# 7,460 
Chequable ( 7,053) ( -45)# ( 17) 
Non-chequable (24,178) ( -13)# b2a170) 
Fixed-term (2h, Ady ( 84)# (3.4272) 

Non-personal term and notice deposits PUT pia ose -28# Pm soe 
Chequable ( 482) ( -14) ( =-48) 
Non-chequable ( 1,319) ( 8) # ( 193) 
Bearer term notes ( 5,586) (-130) (1,357) 
Other fixed-term (20, 463) ( 108) # (4,052) 

Demand deposits (less private float) (1) BIS eg Ae at ili 629 
Sub-total pb a ap -17# 13,643 

Government of Canada deposits (1) 6,601 6.505 47 1.5573 
Total deposits (less private float) 100,739 30# La 16 

Estimated private float (1) 749 -215# 99 
Gross Canadian dollar deposits 101,488 -185# 15 726 
(Estimated total float) ( 932) ( 88)# ( 4339) 

‘Monetary Aggregates 

Currency outside banks 8; 300 -82 684 

Currency and demand eee Pepe (M1) 21738 -97# toi 

Currency and all chequable enosttena: (M1B) 29,272 -156# 1,282 

Currency and all chequable, notice and 
personal term deposits 2 (M2) 76,545 -77# 8,917 

Currency and all chequable, notice and 

| term deposits (2) plus foreign currency 
| deposits of residents booked at chartered 
‘| banks in Canada (M3) 114,870 -123# 19,190 
- Supplementary Information 
1. Foreign currency business with 
Canadian residents (booked at chartered 
banks in Canada) ‘3 
- Deposits - Total 4) 12,273 - 244 4,863 
- Suniel (1-655) ( 2,148) ( -49) ( 565) 
- Other (LOSI) ( 25)# (4,298) 
- Loans 7,262 | 164# for 2 
‘|2. Bankers' acceptances outstanding Liar -7t 577 
3. Debentures issued and outstanding i, Jeo saat 143 





(1) Estimated total float adjusted to exclude float relating to Government of Canada and 
Bank of Canada transactions. 

2) Deposits (less private float) at chartered banks denominated in Canadian dollars, 
excluding Government of Canada deposits. 

3) Primarily loans to and deposits of non-bank residents but also includes deposits by 
other Canadian banks. For details see table 16 in the Bank of Canada Review. 

4) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on deposit with a bank and which the bank has undertaken through a forward contract 
to convert back into Canadian dollars at maturity. 

# Figures for the previous week have been revised. 


my 


CHARTERED BANK SELECTED WEEKLY STATISTICS 
AND MONETARY AGGREGATES 
(Millions of dollars; not seasonally adjusted) 


Assets in Canadian Currency 





Earning "Free" Total 
Liquid Liquid General Total Major 
Assets Assets Loans Loans (1) Assets 
1978 
Nov. 8 10,775 5,985 61,685 64,932 103,314 
5 11,384 6,648 61, 376 64,704 104,503 
22 11,624 6,908 61,574 64, 662 105,434 
29 11,765 6,991 61,620 64,747 106,013 
Dec. 6 12,106 7,060 Gls 327 64,744 106,465 
be 11, 340 6,529 61,358 64,550 105,765 
20 10,868 6,048 62,094 65,203 105,947 
27 11,446 6,850 61,958 65,079 106,827 
1979 
JOB an 2S 11,093 6,424 62,263 65,745 107,507 
10 10,742 6,082 62,459 65,790 107,138 
17 11,097 yee ay he 63,085 66,430 075073 
24 Pavies 6,264 62,952 66, 307 107,805 
31 Yigaer Fol ie oe 63,412 66,898 108, 382 
Feb. 7 thy tro 6,463 63, 382R 67,045R 108,954R 
14 11,454 6,282 63,367 67,149 108,809 
Monetary Aggregates 
Currency and Currency and all 
Currency all Chequable Chequable, Notice 
Currency and all Notice and and Term Deposits(2) 
Currency and Demand Chequable Personal Term Plus Foreign Currency 
Outside Deposits (2) Deposits (2) Deposits (2) Deposits of Residents (3 
Banks (M1) (M1B) (M2) (M3) 
1978 
Nov. 8 = Pe FP | 22,899 31,039 76,392 112,645 
15 8,514 22,948 31,032 76,467 113,956 
Zz 8,428 22,182 30,623 75,743 112,858 
29 8,527 2254.58 30,861 #55027 L1Z;9/3 
Dec. 6 8,662 Z2,/li/ 30,437 75,652 112,461 
13 8,636 23,077 30, 669 75,832 112,169 
20 8,856 23,670 chy A 76,488 112,026 
27 8,867 23,943 31,637 ¥iyL02 115;543 
1979 
Jan. <3 8,766 23,090 30,942 76,998 113,547 
10 8,539 22,179 29,780 76,044 113,290 
17 8,404 22,098 29,701 76,190 113,559 
24 8,299 215561 29,121 75,759 113,944 
31 8,426 21,458 29,148 76,226 114,604 
Feb. 7 8,443 21,834R 29,428R 76,623R 114,993R 
14 8, 360 ye pe 29,272 76,545 114,870 


(1) Total loans do not include day-to-day loans, call loans, mortgage loans and loans for the 
purchase of Canada Savings Bonds. 

(2) Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding 
Government of Canada Deposits. Private float excludes float relating to Government of Canada 
and Bank of Canada transactions. 

(3) Foreign currency deposits of residents booked at chartered banks in Canada. 

R Revised 
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CHARTERED BANK LIQUIDITY 
(Millions of dollars) 


1. Chartered Bank Reserves 


A As at Average* 

Cash Reserves(!) Feb. 21/79 -Feb.J]6-21/79 Feb.1-15/79 
Cash reserves - statutory basis ae es 5,770 5,820 
Required minimum Pe eh F4 Jes oe 
Excess 2 -41 -22 28 
Excess as a ratio of statutory deposits -.04% -.02% 03% 
Cumulative excess at end of period -87 309 

eee ea 
(2) As at Month o 
Secondary Reserves Feb. 21/79 Feb.1-21/79 January/79 
Secondary reserves - statutory basis 6,056 6,193 55734 
Required minimum 5,066 5,066 5,019 
Excess 990 1, Lee 715 
Excess as a ratio of statutory deposits .98% 1 SPE atin 
2. Chartered Bank "Free'' Canadian Liquid As at 
Assets (3) Reb, 21/794 Beh, Jo/79 efeby 7/79 
Excess secondary reserves 990 1,066 1,091 
Other Canadian liquid assets 4,989 55 LO ne 2 
Total 5919 6,282 6,463 
Total as a ratio of Canadian dollar 
major assets Tie Fic are P 5.9% 
3. Potential Cash Reserves Effect of Certain 
Uncompleted Bank of Canada Transactions 
to the Next Weekly Statement Date As at 
(increasing cash +; decreasing cash -) Feb. 21/79 Feb. 14/79 Feb. 7/79 
Net float -44.9 +45.2 -153.9 
Securities held under resale agreements —234.4 —258.5 -81.7 
Net amount of other uncompleted 
securities transactions with dealers 
and banks in Canada _ -3.3 -7.2 
4. Central Bank Credit Outstanding Week Endin 


Feb. 21/79 Feb. 14/79 Feb. 7/79 
Advances to chartered and savings banks 
Average for week* - - 8.0 


Purchase and Resale Agreements 
Average for week* 
Maximum during week 





pe ens arnicppea gna a pep nme pn RO RTE LEELA ALC ACCA 


(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice 
deposits all calculated on a statutory basis. The figures for February in 
millions of dollars are: demand deposits 21,731.9; notice deposits 79,503.25 
statutory note holdings 1,502.8 and the minimum average deposit with the 

: Bank of Canada 4,288.8. The required minimum ratio for February is 5./2. 

(2) Includes deposits at the Bank of Canada in excess of the minimum required, day to 

day loans and treasury bills. The required ratio was 8.0% effective January 1972 
and was reduced to 7.0% effective December 1974, to 6.0% effective January 1975, 
to 5.5% effective March 1975 and to 5.0% effective February 1977. 

(3) Includes excess secondary reserves and holdings of Government Bonds, call loans 

r and Bank of Canada notes less holdings calculated on a statutory basis which are 
included in cash reserves. 

* Average of business days. 





='6% 
INTEREST RATES AND EXCHANGE RATES 


Week ending 
1. Money Market Rates (1) and Government 


of Canada Security Yields 


Day-to-Day Loans Feb. 21/79 Feb, 14/79 Feb. 7/79 
High 11 p i ae PP 11 
Low 7 3/4 8 1/2 8 1/2 
Close ba 11 al 
Average of closing rates 10.40 10.55 10.50 
Average Treasury Bill Rate at Tender Feb. 22/79 Feb. 15/79 Feb. 8/79 
91 day bills 10.76 10.76 10.76 
182 day bills 10.86 10.85 10.87 
Government Bond Yields(2) Feb. 21/79 Feb. 14/79 Feb. 7/79 
oS is 2e June 1/79 10.56 10.65 10.69 
5 4/22 ** hues 1/80 9.78 9.84 9.79 
8 3/4% June 1/81 10.10 10.L2 SO sae 
8% July 1/82 10.03 10.03 9.97 
4 1/2% Sept. 1/83 9.47 9.49 9.44 
8 1/4% July 1/87 9.88 9.85 9.82 
5 1/4% May 1/90 9.66 9.65 9.67 
5 3/4% Sept. 1/92 9.2 ai 9.71 
ae wa June 15/94 10.10 LO.Lu 10.07 
10% Oct. 1/95 10.17 10.18 10.13 
9 1/4% May 15/97 10.20 10.18 10.14 
97 Oct. 15/99 10.18 10.19 10.14 
9 1/2% Oct. 1/2001 10.24 10.25 10.17 
9 1/22 Cet. 1/2003 10.24 1023 10.17 


Government Bond Yield Averages (2) 


1 - 3 years 10.00 10.04 10.03 
3 - 5 years 9.94 9.95 9.90 
5 - 10 years 9.82 9.81 9.81 
Over 10 years 9.91 9.91 9.86 
2. Exchange Rates: U.S. Dollar in 
Canadian Cents(3) Feb. 21/7 Feb, 14/79 _Feb. 7/79. 
Spot rates 
High 119.63 119.56 120.19 
Low 119.30 tA4.87 119.19 
Close 119.59 119.38 119.29 
Noon average 119.49 119.40 139.70 
90-day forward spread (4) 
Close -O1D -O1D .04D 
Noon average .O1P .O4P .O9P 


(1) The Bank Rate has been as follows effective from the date shown in brackets: 
8% (February 1, 1977); 7 1/2% (May 9, 1977); 8% (March 9, 1978); 8 1/2% (April 4, 1978); 
9% (July 26, 1978); 9 1/2% (September 12, 1978); 10 1/4% (October 16, 1978); 
10 3/4% (November 6, 1978) and 11 1/4% (January 4, 1979). 

(2) Based on Wednesday closing mid-market prices. Averages are not weighted and include 
extendible issues. The 1-3 year average excluding extendibles was10.02% as of 
February 21, 1979. 

(3) Rates prevailing on the interbank market in Canada. 

(4) Premium or discount relative to spot rates on the forward portion of swap transactions. 
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CHARTERED BANKS - LIQUID ASSETS 
Wednesdays - Billions of Dollars 
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CHARTERED BANKS - LOANS 
Wednesdays - Billions of Dollars 


TOTAL CANADIAN LOANS! 
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CHARTERED BANK DEPOSITS 
Wednesdays - Billions of Dollars 
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WEEKLY FINANCIAL statistics ‘) 





As at Increase since 
BANK OF CANADA Feb. 28/79 Feb. 21/79 Mar. 


(Millions of dollars) 
Assets 


Government of Canada securities 


Treasury bills 3,102.9 -93.0 667.3 

Other - 3 years and under 3,580.9 6.7 =102.4 

- Over 3 years 4,739.2 2526 459.8 

Total 1 42aet -60.7 1502607 
(Amount of foregoing held under 

Purchase and Resale Agreements) (280.7) (61.6) (280.7) 

Bankers' acceptances 0 eer ae 0.9 1527 


(Amount of foregoing held under 





Purchase and Resale Agreements) CE) (0.9) (15.7) 
Advances to chartered and savings banks 82.0 82.0 82.0 
Foreign currency assets a ed ee A 2" 89 33555 
Investment in the Industrial Development 

Bank S740. - -171.8 
All other assets Looe 408.1 405.2 
Total assets 14,291.4 55615 by67i.2 
| Liabilities 
| 
| Notes in circulation 8,708.7 -33.0 682.6 
| Canadian dollar deposits: 
Government of Canada [oe 239 ai 
Chartered banks 4,391.9 144.4 541.0 
| Other Sie 5e2 -20.1 
| 
| Foreign currency liabilities 48.2 —ho0 me S22) 
: All other liabilities 1,049.1 444.6 546.0 
_ ‘Total liabilities 14,291.4 558.5 1,671.2 
| een pS RESIS SSS praia SE ESS 
GOVERNMENT OF CANADA 
SECURITIES OUTSTANDING (par value) 
Treasury bills 13,385 25 2,565 
Canada Savings Bonds 19, 727 wih’ 1,593 
All other direct and guaranteed securities 28,225 as 6.275 
Total 61, 338 -18 10, 433 
Held by: 
Bank of Canada - Treasury bills 3,158 =—99 670 
Other securities 8, 382 47 379 
Chartered banks - Treasury bills 6,186 89 1,594 
Other securities 4,320 13# -323 
Govt. accounts - Treasury bills 297 ——L6 =~] 
Other securities 764 -53 -114 
General public - Canada Savings Bonds 19.727 43 1593 
(residual) Treasury bills 3,744 52 308 
Other securities 14,759 -8# 6, 333 
Total 61,338 -18 10,433 
GOVERNMENT OF CANADA BALANCES ‘2? 6,878 268 1,973 
ee eet eet eS Sai SE SO RRS, MeN A SEE 


(1) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 





Prelim. Increase since 
CHARTERED BANKS Feb. 28/79 Feb. 21/79 Feb. 14/79 Feb. 22/78 


(Millions of dollars) 
Canadian Dollar Major Assets 


Canadian Liquid Assets 


Bank of Canada deposits 4,392 4,247 -117 497 
Bank of Canada notes dy eee” i, 322 -1# 81 
Day-to-day loans 10 - -16 ~Loi 
Treasury bills 6,186 6,097 af 1,418 
Other Government securities 
- 3 years and under 4996 Zyeee - 82 
- Over 3 years (1) / Jyia0 -19 -390 
Special call loans (1) 862% 432 -287 -17 
Other call and short loans 428% 350 72 -46 
Sub-total 17, 496% 16,831 -311# 1,468 
Less Liquid Canadian Assets 
Loans to provinces 270 -194} 210 
Loans to municipalities 1,609 35# -110 
Loans to grain dealers 1,360 12 273 
Canada Savings Bond loans 567 -_L5 4.37 
Loans to instalment finance 
companies 393 -29i# 18 
General loans 63,565 223# Yap Pal | 
Mortgages insured under the N.H.A. 9,060 16 1,901 
Other residential mortgages 6,239 48 1,484 
Provincial securities 452 10 42 
Municipal securities 417 rl noe 
Corporate securities 7. Slt 66 3,700 
Sub-total 91,843 172# is vice 
Total Canadian Dollar Major Assets 108, 674 -139# 16,604 
Net Foreign Currency Assets -2,446 308# -902 
Holdings of Selected Short-Term Canadian 
Dollar Assets 
Short-term paper 332 471 -51 30 
(included in less liquid 
Canadian assets) 
Chartered bank iceemmdioa*"° 318 291 -9? 4 
(not included in total Canadian 
dollar major assets) 
Total 649 762 -143 34 





(1) Call and short loans to investment dealers and stock-brokers are divided between 
special call loans and other call and short loans. Special call loans can be liquidated 
by either the lender or borrower on the same day that notice is given or in 24 hours 
after notice is given. 

(2) Consist of bankers' acceptances and bearer term notes of other banks. 

# Figures for the previous week have been revised. 

* Estimated 
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# 
4 
H Prelim. Increase since 


CHARTERED BANKS Feb. 28/79 Feb. 21/79 Feb. 14/79 Feb. 22/78 


(Millions of dollars) 


Canadian Dollar Deposit Liabilities 


Personal savings deposits 53,026 25# 7,471 
Chequable ( 6,986) ( -58)# ( 18) 
Non-chequable (24,188) (pei2)F (2,167) 
Fixed-term (21,852) ( 71)# (5,286) 

Non-personal term and notice deposits 27,993 137# 5,450 
Chequable fon 203) ( 20)# be 41) 
Non-chequable CoLsau? ( -12)# ( 262) 
Bearer term notes ( 5,618) (32) eee 
Other fixed-term (20, 567) Macteiy k 35932) 

Demand deposits (less private float) (1) 12,962 -417# 657 
Sub-total 93,981 —255# 135574 

Government of Canada deposits (1) 6,866 6,601 96 1,455 
Total deposits (less private float) 100, 582 -159# 15,033 

Estimated private float (1) 996 2424 Be 
Gross Canadian dollar deposits 101,578 83# 15,020 
(Estimated total float) COL 7408) ( 171)# C= 259) 

Monetary Aggregates 

Currency outside banks 8,309 -50# 682 

Currency and demand tepeaies >” (M1) 21,242 -467# ¥,339 

Currency and all chequable pctardine pee (M1B) 28,761 -506# 1,316 

Currency and all chequable, notice and 
personal term deposits (2) (m2) 76,106 -434# 8,970 


Currency and all chequable, notice and 

term deposits (2) plus foreign currency 

deposits of residents booked at chartered 

banks in Canada (M3) ps a BS -712 18,216 





1. Foreign currency business with 

Canadian residents (booked at chartered 

banks in Canada) (3) 

- Deposits - Total 113867 -407# 3,957 


- Sw ped A? (1,809) C51 ,656) (-292) Pastis 

= Other (10,011) (-115)# (3,842) 

- Loans 7 eles 37# 2,818 

2. Bankers' acceptances outstanding 1,844 67 645 
3. Debentures issued and outstanding 1,600 be 217 


(1) Estimated total float adjusted to exclude float relating to Government of Canada and 
Bank of Canada transactions. 

(2) Deposits (less private float) at chartered banks denominated in Canadian dollars, 
excluding Government of Canada deposits. 

(3) Primarily loans to and deposits of non-bank residents but also includes deposits by 
other Canadian banks. For details see table 16 in the Bank of Canada Review. 

4) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on deposit with a bank and which the bank has undertaken through a forward contract 

| to convert back into Canadian dollars at maturity. 

# Figures for the previous week have been revised. 


CHARTERED BANK SELECTED WEEKLY STATISTICS 
AND MONETARY AGGREGATES 
(Millions of dollars; not seasonally adjusted) 


Assets in Canadian Currenc 








Earning "Free" Total 
Liquid Liquid General Total Major 
Assets Assets Loans Loans (1) Assets 
1978 
Nov. 15 11,384 6,648 61,376 64,704 104, 503 
22 11, 624 6,908 61,574 64,662 105,434 
29 11,765 ee be | 61, 620 64,747 106,013 
Dec. 6 12,106 7,060 GL, 527 64,744 106,465 
13 11,340 6,529 61,358 64,550 105,765 
20 10,868 6,048 62,094 65,203 105,947 
27 11,446 6,850 61,958 65,079 106,827 
1979 
Jan. 3 11,093 6,424 62,563 65,745 107,507 
10 10,742 6,082 62,459 65,790 107,138 
17 415,097 6,276 63,085 66,430 107,873 
24 11,165 6,264 62,952 66,307 107,805 
31 dig 2lé 6,121R 63,406R 66,898 108, 381R 
Feb. 7 Dg I tad 6,461R 63,382 67,045 108,952R 
14 11,454 6,284R 63,342R Gf hoBe 108,812R 
21 11, 262 Ie9i 2 63,565 67,198 108,674 
Monetary Aggregates 
Currency and Currency and all 
Currency all Chequable Chequable, Notice 
Currency and all Notice and and Term Deposits(2 
Currency and Demand Chequable Personal Term Plus Foreign Currenc 
Outside Deposits (2) Deposits (2) Deposits (2) Deposits of Residents 
Banks (M1) (M1B) (M2) (M3) 
1978 
Nov. 15 8,514 22,948 J4-g0352Z 76,467 113,956 
22 8,428 Z2ytee 20,623 75,743 112,858 
29 So, 527 Lay hoe 30,861 75,817 112,973 
Dec. 6 8,662 Zag iad 30,437 75,652 112,461 
13 8,636 23,077 30, 669 75,832 112,169 
20 8,856 23,670 31,295 76,488 112,026 
27 8,867 23,943 Si, G37 41,102 113,543 
1979 
Jan. 3 8,766 23,090 30,942 76,998 Li3,5fF 
10 8,539 22,179 29,780 76,044 113,290 
17 8,404 22,098 29,701 76,190 113,559 
24 8,299 213561 49,121 79,759 113,944 
31 8,439R: 21,432R 29,123R 76,227R 114,645R 
Feb. 7 8,445R 21,842R 29,428 76,623 114,993 
14 8,359R 21,739R 29,267R 76,540R 114,870 
21 8,309 va ie & 28,761 76,106 114,157 


(1) Total loans do not include day-to-day loans, call loans, mortgage loans and loans for the 
purchase of Canada Savings Bonds. 

(2) Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding 
Government of Canada Deposits. Private float excludes float relating to Government of Cana 
and Bank of Canada transactions. 

(3) Foreign currency deposits of residents booked at chartered banks in Canada. 

R Revised 
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CHARTERED BANK LIQUIDITY 
(Millions of dollars) 





1. Chartered Bank Reserves 


As at Average* 

Cash Reserves(!) Feb. 28/79 Feb.16-28/79 Feb.1-15/79 
Cash reserves - statutory basis 5,895 5,824 5,820 
Required minimum 35792 2,792 5,792 
Excess 103 33 28 
Excess as a ratio of statutory deposits ~LOZ «032 .032% 
Cumulative excess at end of period 293 309 

Average* 
As at Se onth oF — 

Secondary Reserves (2) Feb. 28/79 Feb.1-28/79 January/79 
Secondary reserves - statutory basis 6,299 6,240 5,734 
Required minimum 5,066 5,066 5,019 
Excess L233 Live 715 
Excess as a ratio of statutory deposits 133% 1.16% ; ALE 

2. Chartered Bank "Free" Canadian Liquid As at 
aware (3) Feb. 28/79 Feb. 21/79 Feb. 14/79 
Excess secondary reserves 1 233 990 a nas 
Other Canadian liquid assets 5,405 4,983 5,218 
Total 6,638 DD Se 6,284 
Total as a ratio of Canadian dollar 
major assets n.a. eae 4 5.8% 
3. Potential Cash Reserves Effect of Certain 
Uncompleted Bank of Canada Transactions 
to the Next Weekly Statement Date As at 
(increasing cash +; decreasing cash -) Feb. 28/79 Feb. 21/79 Feb. 14/79 
Net float -17.4 -44,.9 A522 
Securities held under resale agreements 2997.0 a0 3h 4 -258.5 
Net amount of other uncompleted 
securities transactions with dealers 
and banks in Canada - - —~3.3 
4. Central Bank Credit Outstanding Week Endin 


Feb. 28/79 Feb. 21/79 Feb. 14/79 
Advances to chartered and savings banks 
Average for week* Ge h = 


Purchase and Resale Agreements 


Average for week* 195.1 15329 TILES 
Maximum during week 304.3 250. 5 20932 


(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice 
deposits all calculated on a statutory basis. The figures for February in millions 
of dollars are: demand deposits 21,731.9; notice deposits 79,593.1; statutory 
note holdings 1,502.8 and the minimum average deposit with the Bank of Canada 
4,288.8. The figures for March in millions of dollars will be: demand deposits 
20,863.8; notice deposits 80,872.0; statutory note holdings 1,266.3 and the 
minimum average deposits with the Bank of Canada 4,472.2. The required minimum 
ratio for February is 5.72; March will be 5.64. 

(2) Includes deposits at the Bank of Canada in excess of the minimum required, day to 
day loans and treasury bills. The required ratio was 8.0% effective January 1972 
and was reduced to 7.0% effective December 1974, to 6.0% effective January 1975, 
to 5.5% effective March 1975 and to 5.0% effective February 1977. 

(3) Includes excess secondary reserves and holdings of Government Bonds, call loans 
and Bank of Canada notes less holdings calculated on a statutory basis which are 
included in cash reserves. 

* Average of business days. 
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INTEREST RATES AND EXCHANGE RATES 


Week ending 


1. Money Market Rates(2) and Government 
of Canada Security Yields 


Day-to-Day Loans Feb. 28/79 
High 12 
Low 8 3/4 
Close 12 
Average of closing rates 42628 
Average Treasury Bill Rate at Tender Mar. 1/79 _ 
91 day bills 10.82 
182 day bills 10.91 
Government Bond Yields (2) Feb. 28/79 
DL / 2a June 1/79 LO255 
5 1/2% Aug. 1/80 9.85 
8 3/4% June 1/81 VOF32 
8% July 1/82 10.09 
4 1/2% ° Sept. 1/83 9.54 
8 1/4% July 1/87 10.00 
SGX May 1/90 9.69 
5 3/4% Sept. 1/92 9.74 
9 1/2% June 15/94 10.23 
10% Oct 1/95 10.23 
9 1/4% May 15/97 10225 
9% Oct 15/99 Loos 
9 1/2% Oct 1/2001 Bd Pe HE 
9 1/2% Oct 1/2003 tule SE 
Government Bond Yield Averages (2) 
1 - 3 years 10.06 
3 - 5 years 10.00 
5 - 10 years 9.89 
Over 10 years 9.97 
2. Exchange Rates: U.S. Dollar in 
Canadian Cents( Feb. 28/79 
Spot rates 
High 119.94 
Low 119.33 
Close 119.34 
Noon average 119.59 
90-day forward spread (4) 
Close .00 
Noon average -04P 


10. 
10. 


10. 

94 
10. 
10. 


Feb. 21/79 


ily. 
119. 
119. 
119. 


Feb. 21/79 


76 
86 


Feb. 21/79 


Feb. 14/79 


10.55 


Feb. 15/79 @ 


10.76 
10.85 


Feb. 14/79 





SE eee... ___ a mmammaa 


(1) The Bank Rate has been as follows effective from the date shown in brackets: 


8% (February 1, 1977); 7 1/2% (May 9, 1977); 8% (March 9, 1978); 8 1/2% (April 4, 1978); 


9% (July 26, 1978); 9 1/2% (September 12, 1978); 10 1/4% (October 16, 1978); 


10 3/4% (November 6, 1978) and 11 1/4% (January 4, 1979). 


(2) Based on Wednesday closing mid-market prices. 


extendible issues. 
February 28, 1979. 
(3) Rates prevailing on the interbank market in Canada. 
(4) Premium or discount relative to spot rates on the forward portion of swap transactions. 


Averages are not weighted and include 
The 1-3 year average excluding extendibles was10.07% as of 
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1. Excludes day-to-day and call loans. 
2. See footnotes on page 5. 
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CHARTERED BANKS - LIQUID ASSETS 
Wednesdays - Billions of Dollars 
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CHARTERED BANKS - LOANS 
Wednesdays - Billions of Dollars 


TOTAL CANADIAN LOANS! GENERAL LOANS 
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2. Foreign currency deposits of residents booked at chartered banks in Canada. 
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DISTRIBUTION OF HOLDINGS 
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GOVERNMENT OF CANADA BALANCES 





Bank of Canada 


WEEKLY FINANCIAL statistics (1) 


pablientitttl 


March 8, 1979 


’ ay 
Increase since * 














(1) For earlier data and footnote information see Bank of Canada Review. 


As at 
BANK OF CANADA Mar. 7/79 Feb. 28/79 — | Marg ATS 
(Millions of dollars) 
Assets Pry 
Government of Canada securities 
Treasury bills 3,047.4 -55.5 483.7 
Other - 3 years and under Bi 3 POs sk -4.9 -128.5 
- Over 3 years 4,687 62 -52.0 409.2 
Total bas3 R027 -112.4 764.4 
(Amount of foregoing held under 
Purchase and Resale Agreements) (284.5) (30) (123.5) 
Bankers' acceptances Then 0.4 4.8 
(Amount of foregoing held under 
Purchase and Resale Agreements) (16.2) (0.4) (4.8) 
Advances to chartered and savings banks = -82.0 = 
Foreign currency assets 1 De7 o 389.8 5499 
Investment in the Industrial Development 
Bank AVA. 1 - -171.8 
All other assets 830.6 -308.5 be 
Total assets 14,170.00 -112.6 Pyooes 1 
| Liabilities 
Notes in circulation 8,794.3 Sort 686.1 
Canadian dollar deposits: 
Government of Canada 699 -5.5 -2.8 
Chartered banks GTS ae ea | 33.8 604.8 
Other Toue -6.0 -39.7 
Foreign currency liabilities 72 -41.0 -109.5 
Aliother Diabilities 869.5 -179.5 PS ae 
Total liabilities Lies -112.6 pe es 
| GOVERNMENT OF CANADA 
SECURITIES OUTSTANDING (par value) 
Treasury bills 10, 410 25 2,530 
Canada Savings Bonds 19, 667 -61# 1953 
All other direct and guaranteed securities 28 g22s 2i 6,278 
Total 61, 304 -35 10, 361 
Held by: 
Bank of Canada - Treasury bills Soe te -57 485 
Other securities 8, 322 -57 302 
Chartered banks - Treasury bills 652k 25 1,560 
Other securities 4,329 12 - 334 
Govt. accounts - Treasury bills 314 17 =] 
Other securities 766 1 ~126 
General public - Canada Savings Bonds 19,667 -61# 1,553 
(residual) Treasury bills 3,785 40 487 
Other securities 14,808 46# 6,436 
Total 61, 304 -35 10,361 
(2) 6, S64 ~308# 1,304 


, weit 6 ne be eee 


(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 
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he 
Prelim. Increase since 
CHARTERED BANKS Mar. 7/79 Feb. 28/79 Feb. 21/79 Mar. 1/78 
(Millions of dollars) 
Canadian Dollar Major Assets 
Canadian Liquid Assets 
Bank of Canada deposits 4,426 4,392 144 541 
Bank of Canada notes 1,264% 1,170 -149# 114 
Day-to-day loans 42 10 10 -231 
Treasury bills 6,211 6,186 89 1,594 
Other Government securities 
- 3 years and under 4.405 PY 12 56 
- Over 3 years (1) , 2,120 -1 -388 
Special call loans (1) 409% 860 428 503 
Other call and short loans 515* 452 102 10 
Sub-total iv,2ta* 17,463 636# 2,198 
Less Liquid Canadian Assets 
Loans to provinces Pte D8 -19 80 
Loans to municipalities 1,584 — 30 -152 
Loans to grain dealers 1,394 33 290 
Canada Savings Bond loans S51 -15 125 
Loans to instalment finance 
companies 381 -20# 7 
General loans 64,517 920# 8,041 
Mortgages insured under the N.H.A. 9,133 584 1,942 
Other residential mortgages 6, 309 6 2# 1.523 
Provincial securities 446 -6 a3 
Municipal securities 420 4 -18 
Corporate securities 7,826 ~85 3,241 
Sub-total O27, 915 903# 15 dbz 
Total Canadian Dollar Major Assets 116,275 1,538# L? onl 
Net Foreign Currency Assets -2,165 280 -494 
Holdings of Selected Short-Term Canadian 
Dollar Assets 
Short-term paper 360 336 -136 -6 
(included in less liquid 
Canadian assets) 
Chartered bank instruments ‘~) 312 393 31 82 
(not included in total Canadian 
dollar major assets) 
Total 672 658 -104 76 





(1) Call and short loans to investment dealers and stock-brokers are divided between 
special call loans and other call and short loans. Special call loans can be liquidated 
by either the lender or borrower on the same day that notice is given or in 24 hours 
after notice is given. 

(2) Consist of bankers' acceptances and bearer term notes of other banks. 

# Figures for the previous week have been revised. 

* Estimated 








Prelim. 


Canadian Dollar Deposit Liabilities 


Personal savings deposits 
Chequable 

Non-chequable 

Fixed-term 


Non-personal term and notice deposits 
Chequable 

Non-chequable 

Bearer term notes 

Other fixed-term 


Demand deposits (less private float) (1) 
Sub-total 
Government of Canada deposits 

Total deposits (less private float) 
Estimated private float 


Gross Canadian dollar deposits 
(Estimated total float) 


Monetary Aggregates 


“Supplementary Information 


Currency outside banks 
Currency and demand sepoeibe - (M1) 
Currency and all chequable Ee tees, pee? (M1B) 


Currency and all chequable, notice and 
personal term deposits (2) (M2) 


Currency and all chequable, notice and 
term deposits (2) plus foreign currency 
deposits of residents booked at chartered 
banks in Canada (M3) 


1. Foreign currency business with 
| Canadian residents (booked at chartered 
banks in Canada) (3) 
- Deposits - Total (4) 
- Swapped (1,855) 
- Other 
- Loans 
2. Bankers' acceptances outstanding 
3. Debentures issued and outstanding 


March 7/79 


(1) 6,554 


Feb. 28/79 


(Millions of dollars) 


53,534 
( 74077) 
(24,422) 
(22,035) 


£8,336 
( 525) 
( 1,419) 
( 5,868) 
(20,744) 


14,383 


96,472 


6,856 


103 {329 
veil 


104,100 
( 1,620) 


8,420 
22,803 


30,404 


78,281 


116, 347 


Increase since 


Feb. 21/79 


500# 
OL FAT 
( 233)# 
( 175)# 


726# 
(  23)# 
( 120) # 
( 399) # 
( 184) # 


1,139# 


| 26a 


265# 


2, 630 


3 


2, 634# 
( 740) # 


116# 
1,254# 


1, 369# 


1,898# 


2,074# 


-407# 
ki 2s) 
(-380) # 


-63 


March 1/78 


7,730 
( -12) 
(2,301) 
(5,441) 


5,530 
(  ¥1) 
(°°G9) 
(1,531) 
(4,000) 


1,684 


a ———— 


14,945 


1,960 


16,904 


-1,170 


13, P39 
( -441) 


624 
2,308 


2,226 


10,038 


18,980 


a8 
Calg 
(3,438) 

2,884 


673 


ER a? © pee. 4 ee | ee 2 Se 2 et 


1) Estimated total float adjusted to exclude float relating to Government of Canada and 


3) 

other Canadian banks. 
4) 

to convert back into Canadian dollars at maturity. 
# Figures for the previous week have been revised. 


Bank of Canada transactions. 


excluding Government of Canada deposits. 


Deposits (less private float) at chartered banks denominated in Canadian dollars, 


Primarily loans to and deposits of non-bank residents but also includes deposits by 
For details see table 16 in the Bank of Canada Review. 
Funds converted into a foreign currency, usually U.S. dollars, which have been placed 


on deposit with a bank and which the bank has undertaken through a forward contract 


1978 
Nov. 


Dec. 





Feb. 


1978 
Nov. 





Dec. 


1979 
Jan. 


Feb. 


- 4 


AND MONETARY AGGREGATES 


CHARTERED BANK SELECTED WEEKLY STATISTICS 


(Millions of dollars; not seasonally adjusted) 


Assets in Canadian Currency 


Earning 
Liquid 


Assets 


11,624 
11,765 


LZ, 106 
11,340 
10,868 
11,446 


11,093 
10,742 
11,097 
Bh .165 
11,242R 


bd ae 
11,454 
11,261R 
Id’, 901 


Currency 
Outside 


Banks 


8,428 
8,527 


8,662 
8, 636 
8,856 
8,867 


8,766 
8,539 
8,404 
8,299 
8,443R 


8,436R 
8,344R 
8, 304R 
8,420 


"Free" 
Liquid 
Assets 


6,908 
6,991 


7,060 
6,529 
6,048 
6,850 


6,424 
6,082 
6,276 
6,264 
6,123R 


6,461 
6,291R 
5,969R 
6,605 


Currency 


and Demand 
Deposits (2) 


(M1) 


22,787 
235158 


aay 434 
23,077 
23,670 
23,943 


23,090 
22,179 
22,098 
21,581 
21,404R 


21,901R 
21,802R 
21,548R 
22,803 


General 
Loans 


61,574 
61,620 


61,527 
61, 358 
62,094 
61,958 


62,563 
62,459 
63,085 
62,952 
63,435R 


63, 382 
63, 342 
63,596R 
64,517 


Monetar 


Currency 
and all 


Chequable 
Deposits (2) 


(M1B) 


30, 623 
30,861 


30,437 
30, 669 
31,295 
31,637 


30,942 
29,780 
29,701 
29,121 
29,172R 


29,487R 
29, 326R 
29,035R 
30,404 


Total 


Loans (1) 


64,662 
64,747 


64,744 
64,550 
65,203 
65,079 


65,745 
65,790 
66,430 
66, 307 
66,928R 


67,045 
6/5454 
67,241R 
68,126 


Aggregates 
Currency and 
all Chequable 

Notice and 
Personal Term 

Deposits (2) 


(M2) 


ree) 
49,0L/ 


73,652 
75,832 
76,488 
77,102 


76,998 
76,044 
76,190 
735,759 


76,276R 


76,682R 
76,599R 
76, 383R 
78,281 


Total 
Major 
Assets 


105,434 
106,013 


106,465 
105,765 
105,947 
106,827 


107,507 
107,138 
107,873 
107,805 
108,405R 


108,952 
108,819R 
108,737R 
110,275 


Currency and all 
Chequable, Notice 
and Term Deposits(2) 
Plus Foreign Currenc 
Deposits of Residents ( 

(M3) 


112,858 
Liz. 3ia 


112,461 
112,169 
112,026 
113,543 


ii3,o77 
113,290 
113,559 
113,944 
114,694R 


115,052R 
114,929R 
114,273R 
116,347 


(1) Total loans do not include day-to-day loans, call loans, mortgage loans and loans for the 
purchase of Canada Savings Bonds. 
Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding 


(2) 


R Revised 


Government of Canada Deposits. 


and Bank of Canada transactions. 
(3) Foreign currency deposits of residents booked at chartered banks in Canada. 


Private float excludes float relating to Government of Canad 


ee 


CHARTERED BANK LIQUIDITY 
(Millions of dollars) 


1. Chartered Bank Reserves 
Cash Reserves(!) 


Cash reserves - statutory basis 
Required minimum 

Excess : 

Excess as a ratio of statutory deposits 


Cumulative excess at end of period 


Secondary Reserves(?) 


Secondary reserves - statutory basis 
Required minimum 

Excess 

Excess as a ratio of statutory deposits 


2. Chartered Bank "Free'' Canadian Liquid 
Assets (3) 


Excess secomdary reserves 
Other Canadian liquid assets 
Total 


Total as a ratio of Canadian dollar 
major assets 


3. Potential Cash Reserves Effect of Certain 
Uncompleted Bank of Canada Transactions 


to the Next Weekly Statement Date 
(increasing cash +; decreasing cash -) 


Net float 
Securities held under resale agreements 
Net amount of other uncompleted 


securities transactions with dealers 
and banks in Canada 


4. Central Bank Credit Outstanding 


Advances to chartered and savings banks 
Average for week* 


Purchase and Resale Agreements 
Average for week* 
Maximum during week 


ss ir Ss l= Ss SSeS igs ss SSS SSSA RS A eee 


As at 


Mar. 7/79 


5,694 

0 Ia 
-45 

-.04% 


As at 


Mar. 7/79 


6,209 
3,085 
25125 
Li ibe 


Mar. 7/79 


Average* 


Mar.1-7/79 


5,660 

5,739 

=J3Y 
-.08% 


moet 


Feb.16-28/79 


5,824 

S792 

“ 
03% 


293 


ee ee 
on oO 


Mar.1-7/79 


6,407 

5,085 

ore 
1.302 


As at 


February/79 


6,240 

5,066 

1,174 
1.162 


Mar. 7/79 Feb. 28/79 Feb. 21/79 


Lei23 
35 32k 
6,447 


=a 


Mar. 7/79 


Lb, 253 
eer 
6,605 


Week Endin 


Feb. 28/79 


Feb. 21/79 


990 
4,979 
5,969 


5a ibh 


Feb. 21/79 


(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice 
The figures for February in millions 


deposits all calculated on a statutory basis. 
demand deposits 21,731.9; notice deposits 79,593.1; statutory 


of dollars were: 


note holdings 1,502.8 and the minimum average deposit with the Bank of Canada 
demand deposits 
20,881.5**; notice deposits 80,827.0**; statutory note holdings 1,268. 3** and 


4,288.8. 


the minimum average deposits with the Bank of Canada 4,470.6%**. 


The figures for March in millions of dollars are: 


minimum ratio for February was 5.72; March is 5.64. 
(2) Includes deposits at the Bank of Canada in excess of the minimum required, day to 


day loans and treasury bills. 


The required 


The required ratio was 8.0% effective January 1972 


and was reduced to 7.0% effective December 1974, to 6.0% effective January 1975, 

to 5.5% effective March 1975 and to 5.0% effective February 1977. 
(3) Includes excess secondary reserves and holdings of Government Bonds, call loans 

and Bank of Canada notes less holdings calculated on a statutory basis which are 


included in cash reserves. 
* Average of business days. 
**k Revised. 


ee: 
INTEREST RATES AND EXCHANGE RATES 


Week ending 


1. Money Market Rates‘1) and Government 


of Canada Security Yields 


Day-to-Day Loans Mar. 7/79 Feb. 28/79 Feb. 21/79 
High 12 12 11 
Low 9 3/4 8 3/4 7 3/4 
Close 12 12 11 
Average of closing rates 10.95 11.18 10.40 
Average Treasury Bill Rate at Tender Mar. 8/79 Mar. 1/79 _ Feb. 22/79 
91 day bills 10.86 10.82 10.76 
182 day bills 10.87 10.91 10.86 
Government Bond Yields (2) Mar. 7/79 Feb. 28/79 Feb. 21/79 
6 1/2% June 1/79 10.66 oo 10.56 
5 1/2% Aug. 1/80 9.83 9.85 9.78 
8 3/4% June 1/81 10.04 10.12 10.10 
8% July 1/82 9.96 10.09 10.03 
4 1/2% Sept. 1/83 9.40 9.54 9.47 
8 1/4% July 1/87 9.97 10.00 9.88 
5 1/4% May 1/90 9.65 9.69 9.66 
5 3/4% Sept. 1/92 9.72 9.74 9.72 
91/24 June 15/94 10.14 10.23 10.10 
10% Oct. 1/95 10.18 10.23 10.17 
9 1/4% May 15/97 10.18 10.25 10.20 
9% Oct. 15/99 10.17 10.25 10.18 
91/2% Oct. 1/2001 10.25 10.31 10.24 
91/2% Oct. 1/2003 10.23 10.31 10.24 
Government Bond Yield Averages (2) 
1 - 3 years 9.97 10.06 10.00 
3 - 5 years 9.88 10.00 9.94 
5 - 10 years 9.85 9.89 9.82 
Over 10 years 9.92 9.97 9.95 
2. Exchange Rates: U.S. Dollar in 
Canadian Cents(3) Mar. 7/79 Feb. 28/79 Feb. 21/79 
Spot rates 
High 119.16 119.94 119.63 
Low 118.24 119.33 119.30 
Close 118.40 119.34 119.59 
Noon average 118.59 119.59 119.49 
90-day forward spread (4) 
Close «O32 .00 -01D 
Noon average ~G7P -O4P -O1P 


(1) The Bank Rate has been as follows effective from the date shown in brackets: 
8% (February 1, 1977); 7 1/2% (May 9, 1977); 8% (March 9, 1978); 8 1/2% (April 4, 1978); 
9% (July 26, 1978); 9 1/2% (September 12, 1978); 10 1/4% (October 16, 1978); 
10 3/4% (November 6, 1978) and 11 1/4% (January 4, 1979). 

(2) Based on Wednesday closing mid-market prices. Averages are not weighted and include 
extendible issues. The 1-3 year average excluding extendibles was 10.00% as of 
March 7, 1979. 

(3) Rates prevailing on the interbank market in Canada. 

(4) Premium or discount relative to spot rates on the forward portion of swap transactions. 
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CHARTERED BANK DEPOSITS 
Wednesdays - Billions of Dollars 





55 55 30 30 
Non-personal Term and Notice Deposits 
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MONETARY AGGREGATES 


Wednesdays - Billions of Dollars 
120 120 


40 40 115 115 


35 35 110 


Currency and all 
Chequable Deposits!) 
(M1B) 





Currency and all Chequable, 





Notice and Term Deposits" plus 
ia 30 105 Foreign Currency Deposits 105 
of Residents (2) 
(M3) 
2s 25 100 100 
20 20 95 95 
15 15 90 80 
30 30 85 75 
25 Currency and ae Deposits 25 80 70 
M1 
20 20 75 65 


Currency and all 
Chequable, Notice and 
IS IS 70 Personal Teems npctter® 60 
M2 





10 10 55 55 
5 S 50 50 
O O 
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1. Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding Government of Canada deposits. 
Private float excludes float relating to Government of Canada and Bank of Canada transactions. 


2. Foreign currency deposits of residents booked at chartered banks in Canada. 
Last date plotted: Feb.28 
8/3/79 
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WEEKLY FINANCIAL STATISTICS ‘ 


BANK OF CANADA 


Assets 


Government of Canada securities 
Treasury bills 
Other - 3 years and under 
- Over 3 years 
Total 
(Amount of foregoing held under 
Purchase and Resale Agreements) 


Bankers' acceptances 
(Amount of foregoing held under 
Purchase and Resale Agreements) 


Advances to chartered and savings banks 
Foreign currency assets 

Investment in the Industrial Development 
Bank 

All other assets 


Total assets 


Liabilities 
Notes in circulation 
Canadian dollar deposits: 
Government of Canada 
Chartered banks 
Other 


Foreign currency liabilities 
All other liabilities 


Total liabilities 


GOVERNMENT OF CANADA 


SECURITIES OUTSTANDING (par value) 


Treasury bills 
Canada Savings Bonds 
All other direct and guaranteed securities 


Total 


Held by: 
Bank of Canada - Treasury bills 
Other securities 
Chartered banks - Treasury bills 
Other securities 


Govt. accounts - Treasury bills 
Other securities 
General public - Canada Savings Bonds 
(residual) Treasury bills 


Other securities 


Total 
(2) 





13,435 
19 O91 
28,977. 


61,603 


3,380 
8,182 
5,949 
4,253 
286 
766 
19,591 
3,821 


i3,370 


61,603 


7,036 


Government 


Publications 


March 15, 1979 


i) 


Increase since 


Mar.7/79 


Mar. 15/78 


(Millions of dollars) 


(1) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 
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Pinas 
Prelim. Increase since 
CHARTERED BANKS Mar. 14/79 Mar. 7/79 Feb. 28/79 Mar. 8/78 
(Millions of dollars) 
Canadian Dollar Major Assets 
Canadian Liquid Assets 
Bank of Canada deposits 4,521 4,426 34 605 
Bank of Canada notes 1,283* 1,225 66# 44 
Day-to-day loans 20 42 32 -131 
Treasury bills 5,949 5, 212 26 1,560 
Other Government securities 
- 3 years and under 4.344 dig 236 - 32 
- Over 3 years (1) , 2,167 11# -374 
Special call loans (1) 378% 410 -450 18 
Other call and short loans fo ad ate 120 86 
Sub-total 17,048% 17,294 -161# 1,839 
Less Liquid Canadian Assets 
Loans to provinces 201 -51 20 
Loans to municipalities 1,625 27# -127 
Loans to grain dealers P3823 -10 269 
Canada Savings Bond loans 522 -15# 110 
Loans to instalment finance 
companies 376 -4 -3 
General loans 64,900 352# 8,455 
Mortgages insured under the N.H.A. 9,129 -4 1,920 
Other residential mortgages 6,303 -7# 1,534 
Provincial securities 413 -33 2 
Municipal securities 417 =3 -25 
Corporate securities 7,740 -84# 3,085 
Sub-total 93,008 167# 15,239 
Total Canadian Dollar Major Assets 110,302 6# 17,078 
Net Foreign Currency Assets -2,281 -59i# -470 
Holdings of Selected Short-Term Canadian 
Dollar Assets 
Short-term paper 380 352 16 -1 
(included in less liquid 
Canadian assets) 
Chartered bank Pic aoe CP, 343 305 -17 75 
(not included in total Canadian 
dollar major assets) 


Total 723 657 -1 75 


(1) Call and short loans to investment dealers and stock-brokers are divided between 
special call loans and other call and short loans. Special call loans can be liquidated 
by either the lender or borrower on the same day that notice is given or in 24 hours 
after notice is given. 

(2) Consist of bankers' acceptances and bearer term notes of other banks. 

# Figures for the previous week have been revised. 

* Estimated 


Pe. oe 


; 
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. Prelim. Increase since 
CHARTERED BANKS Mar. 14/79 Mar. #179 Feb. 28/79 Mar. 8/78 


(Millions of dollars) 
Canadian Dollar Deposit Liabilities 


Personal savings deposits 53,597 594 7,785 
Chequable ( 6,951) (-130) # Ce SEB} 
Non-chequable (24,421) ( 2) # (2,208) 

_ Fixed-term (22 975) ( 187) # (5,595) 

Non-personal term and notice deposits 28,812 263# 5,514 
Chequable ( 480) ( -43)# ( -65) 
Non-chequable (Aa 367) ( -34)# (;, 193) 
Bearer term notes ( 45.873) ( 4) (1, 346) 
Other fixed-term (21,073) (' 336)% (4,039) 

Demand deposits (less private float) (1) 13,266 -1, 0804 _ 1,221 
Sub-total 95,675 -758F 14,520 

Government of Canada deposits (1) 7,024 6,954 -302 iy 307 
Total deposits (less private float) 102,229 -1,060# 15,826 

Estimated private float (1) 833 —36# —320 
Gross Canadian dollar deposits 103,061 -1,096# 15,506 
(Estimated total float) ( 800) (-917)# ( -409) 

‘Monetary Aggregates 

_ Currency outside banks 8,446 20# 698 

| Currency and demand denocita (M1) 7 laa -1,060# 1,919 

Currency and all chequable depenreecte (MLB) 29,144 -1,234# 1,836 

Currency and all chequable, notice and 
personal term deposits (2) (M2) 77 TS ~1,078# 9,832 


Currency and all chequable, notice and 

term deposits (2) plus foreign currency 

deposits of residents booked at chartered 

banks in Canada (M3) 115,934 -379# 18,698 


Supplementary Information 


1. Foreign currency business with 
Canadian residents (booked at chartered 
banks in Canada) (3 


- Deposits - Total (4) 11,814 359 3,480 
- Swapped (1,819) ( 1,844) ( 15)# OME a HS 
- Other ( 9,970) ( 345)# (3,449) 
- Loans 7,095 -57# 2,362 
2. Bankers' acceptances outstanding 1, 3re 52# 729 
3. Debentures issued and outstanding 1,599 -1 186 


1) Estimated total float adjusted to exclude float relating to Government of Canada and 
: Bank of Canada transactions. 

2) Deposits (less private float) at chartered banks denominated in Canadian dollars, 
excluding Government of Canada deposits. 

+3) Primarily loans to and deposits of non-bank residents but also includes deposits by 

| other Canadian banks. For details see table 16 in the Bank of Canada Review. 

4) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
| on deposit with a bank and which the bank has undertaken through a forward contract 

_ to convert back into Canadian dollars at maturity. 

tt Figures for the previous week have been revised. 

) 
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CHARTERED BANK SELECTED MONTHLY STATISTICS 
(Average of Wednesdays - Millions of Dollars) 














Total Canadian Dollar 7 a eee ______Loans_in Canadian Currency 2000 : ? 
Major Assets Total (1) _ ______General t Business (2) Unsecured Personal (2) 
— Seasonally = ~«~Seasonaliy seasonally seasonally seasonally 
unadjusted adjusted unadjusted adjusted unadjusted _adjusted — unadjusted adjusted — unadjusted adjusted 
~ B499—it”s«CéB GA B420 ~ B1605 B425 B1606 B1401 B1607 B1408 B1608 
pet 91,009 90,812 57,875 58,469 55,059 55,237 31,323 31,830 18,731 18,782 
1976 
Jan. 91,221 91, 362 58,096 58,826 55,101 55,911 31,665 32,106 18,788 19,012 
Feb. 91,753 92,007 59,013 59,278 55,724 56,420 32,111 32,166 18,992 19,274 
Mar. 93,618 93,404 60,127 59,843 56,680 57,069 32,696 32,433 19,243 19,571 
Apr. 95,100 94,836 60,617 60,226 57,432 57,452 33,062 32,777 19,727 19,828 
May 96,276 96,0466 61,377 61,066 58,174 58,166 33,256 33,182 20,028 20,026 
June 97,358 97,367 61,886 61,739 58,758 58,601 33,555 33, 386 20,513 20,315 
July 99,167 98,884 63,442 62,793 60,247 59,519 34,145 33,782 20,787 20,560 
Aug. 100,048 100,140 63,892 63,540 60,772 60,158 34,227 34,137 21,033 20,837 
Sepr. 101,423 101, 743 64,194 64,185 61,066 60, 684 34, 339 34,297 21,287 21,125 
Oct. 102,754 103,188 65,179 65,367 61,966 61,728 34,774 34,930 21,608 21,351 
Nov. 104,514 104,632 64,890 65, 267 61,689 61,639 34,116 34,252 21,449 21,453 
Dec. 106,251 106,071 64,894 65,601 61,734 61,997 34,441 35,044 21,621 21,689 
1979 
Jan. 107, 746R 107,936R 66, 249R 67,096R 62,879R 63,812R 35,099 35,578 21,900 22,158 
Feb. 109, 202 109, 506 67,411 67,699 63,726 64,510 * * * * 
Monetary Aggregates ae: 
a ~ Currency and all Chequable, 
Currency and all Chequable, Notice and Term Deposits(3) 
Currency and Demand Currency and all Chequable Notice and Personal plus Foreign Currency Deposits 
Currency Outside Banks _ Deposits (3) (M1) Deposits (3) (M1B) _...._- Term Deposits (3)(M2) _——ss——sooff Residents (4) (M3) 
v= seasonally seasonal ly seasonally seasonally seasonally 
unadjusted _adjusted — unadjusted adjusted unadjusted _adjusted unadjusted adjusted unadjusted adjusted 
B2001 B1604 B2013 B1609 B2014 B1620 B2015 B1621 B2016 B1618 
1977 
Dec. 7,970 7,734 21,509 20,768 29,074 28,278 67,813 67,582 96,026 96,615 
1978 
Jan. 7,745 7,798 20,572 20,626 28,162 28,296 67,334 67,969 95,335 97,246 
Feb. 7,703 7,878 20,291 20,675 27,877 28,497 67,494 68,465 95,806 98,044 
Mar. Ry 739 7,932 20,119 20,651 27,668 28,462 67,811 68,754 97,837 98,954 
Apr. 7,776 7,940 20, 363 20,851 28,010 28,488 68,751 69,285 100, 666 100,621 
May 7,963 8,028 20,773 21,188 28,619 29,009 69,803 70,115 101,677 101, 236 
June 8,072 8,090 21,458 21,372 29,298 29,063 70,848 70,614 103,262 102,461 
July 8,307 8,155 21,968 21,636 29,737 29,325 71,996 71,267 104,749 103,673 
Aug. 8,351 8,233 22,184 21,826 29,886 29,547 72,739 71,994 106,413 105,236 
Sept. 8, 369 8, 328 22,358 22,124 30,079 vse Je i} 73,667 72,847 108,567 107,030 
Oct. 8,407 8,382 22,584 22,487 30,339 30,135 74,447 73,796 109, 201 108,140 
Nov. 8,507 8,446 22,910 22,798 30,930 30,824 76,164 76,115 112,843 112,824 
Dec. 8,755 8,495 23,351 22,591 31,009 30,164 76,269 76,012 112,550 113,251 
1979 
Jan. 8,490R 8,504R 22,072R 22,019R 29,743R 29,886R 76,248R 76,967R 113,804R 116,117R 
Feb. S507 8,601 22,008 22,581 29,560 30,215 76,965 78,069 115,147 117,836 


* Not available 

R Revised 

(1) Total loans do not include day-to-day loans, call loans, mortgage loans and loans for the purchase of Canada Savings Bonds. 

(2) As at month-end. 

(3) Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding Government of Canada deposits. Private float 
excludes float relating to Government of Canada and Bank of Canada transactions. 

(4) Foreign currency deposits of residents booked at chartered banks in Canada. 


CHARTERED BANK ASSETS MONETARY AGGREGATES 


Seasonally Adjusted— Average of Wednesdays Seasonally Adjusted— Average of Wednesdays 
Billions of Dollars Billions of Dollars 
Ratio Scale Ratio Scale 
120 Currency and all Chequable, 120 


Notice and Term Deposits 3 
plus Foreign Currency Deposits 
of Residents 


100 Canadian Dollar Major Assets 100 «6100 (M3) 100 


80 80 80 80 


Total Canadian Loans 


60 60 60 60 


Currency and all Chequable, Notice 
and Personal Term Deposits 












50 General Loans 50 50 (M2) F 

40 

40 40 

Currency and all Chequable Deposits? 

Business Loans(@) 30 (M1B) 30 

30 30 
25 oo 

25 25 
30 

20 Unsecured Personal Loans'@) 20 
25 Currency and Demand Deposits 3 25 

(M1) 

15 15 20 20 





(| 
1976 1977 1978 1979 1976 1977 1978 1979 

(1) Total loans do not include day-to-day loans, call loans, mortgage loans and loans for the purchase of Canada Savings Bonds. 
(2)As at month-end. Last month plotted: Jan. 
(3) Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding Government of Canada deposits 

Private float excludes float relating to Government of Canada and Bank of Canada transactions. 
(4)Foreign currency deposits of residents booked at chartered banks in Canada 

Last month plotted: Feb. 
15/3/79 











CHARTERED BANK SELECTED WEEKLY STATISTICS 


AND MONETARY AGGREGATES 


(Millions of dollars; not seasonally adjusted) 


Assets in Canadian Currency 








Earning "Free" Total 
Liquid Liquid General Total Major 
Assets Assets Loans Loans (1) Assets 
19738 
Nov. 29 11,765 6,991 61,620 64,747 106,013 
Dec. 6 12,106 7,060 Chae] 64,744 106,465 
13 11, 340 G, 929 61,358 64,550 105,765 
20 10,868 6,048 62,094 65, 203 105,947 
27 11,446 6,850 61,956 65,079 106,827 
1979 
Jan. \V3 11,095R 6,426R 62,566R 65,748R 107,509R 
10 10,744R 6,083R 62,465R 65,7978 EP Be es 
17 VPyOS./ 6296 63,095R 66,440R 107,873 
24 11,269 6,264 62,964R 66,320R 107,805 
31 LPP2Z42 65123 63,304R 66,941R 108,405 
Feb. 7 Ih ey a pe 6,461 63; 398K 67,060R 108.952 
14 11,454 O 292 63, Jor 67,166R 108,819 
21 P15 261 5,972R 63,603R 67,248R 108,740R 
28 PL; 900R 6, 29/8 64,548R 68,171R Lig Zen 
Mar. *? 11,639 6,476 64,900 68,485 1107302 
esters EAD eek eds De at ie OSE LL EY Sees AA: 18 SIA llamas sale eee ele ee 
Currency and Currency and all 
Currency all Chequable Chequable, Notice 
Currency and all Notice and and Term Deposits(2) 
Currency and Demand Chequable Personal Term Plus Foreign Currency 
Outside Deposits (2 Deposits (2 Deposits (2) Deposits of Residents (3) 
Banks (M1) (M1B) (M2) (M3) 
(1978 
m Nov. 29 87527 251609 30,862 rots he Lis 
ec, 6 8,662 22g Le S045 4% (ec Pisey: 112,461 
| 13 8,636 235077 30, 669 13,052 lie a AS 
20 8,856 23,669 Si jee. 76,488 112,026 
Pa 8,867 23,943 SL0o7 Fite Lisa 4 
L979 
wan. 3 8,766 23,0928 30,944R 77,000R b On De Ph 8 
10 8, 539 22,181R 29 ,J81R 76,046R TiS 291K 
Ly 8,404 22,098 29 GOL 75.190 1B & Pie 
24 8,299 ZL gooe vA ad AK 72,734 113,944 
31 8,443 21,407R 29,166R 76,244R 114,647R 
Feb. 7 8,436 21,904R 29,496R 76,664R 115,018R 
14 8,344 21,804R 29,334R 76,580R 114,895R 
ct 8,301R 21,550R 29 ,034R 76,361R 114,240R 
28 8,426R Pad Vee SOS? FR 78, 254R 116,314R 
Mar.) “7 8,446 pa GT hl We 29,144 175275 115,934 


(1) Total loans do not include day-to-day loans, call loans, mortgage loans and loans for the 
purchase of Canada Savings Bonds. 

(2) Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding 
Government of Canada Deposits. Private float excludes float relating to Government of Canada 
and Bank of Canada transactions. 

(3) Foreign currency deposits of residents booked at chartered banks in Canada. 

R Revised 
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CHARTERED BANK LIQUIDITY 
(Millions of dollars) 


1. Chartered Bank Reserves 


As at Average* 

Cash Reserves!) Mar. 14/79 Mar. 1-14/79 Feb. 16-28/79 
Cash reserves - statutory basis 5,790 5,722 5,824 
Required minimum 3; hG2 er be 5,792 
Excess i -13 ee | 
Excess as a ratio of statutory deposits -052 -.012 032 
Cumulative excess at end of period -134 293 

Average* 
As at Month o 

Secondary Reserves (2) Mar. 14/79 Mar. 1-14/79 February/79 
Secondary reserves - statutory basis 6,024 6,312 6,240 
Required minimum 5,083 5,083 5,066 
Excess 941 1,229 1,174 
Excess as a ratio of statutory deposits 93% 1.212% 1.162 

2. Chartered Bank "Free" Canadian Liquid As at 
Assets (3) Mar. 14/79 Mar. 7/79 Feb. 28/79 
Excess secondary reserves 941 1,130 pA 
Other Canadian liquid assets 5,289 5,346 5,364 
Total 6,230 6,476 6,597 
Total as a ratio of Canadian dollar 
major assets Dh Bis 5.9% 6.02% 
3. Potential Cash Reserves Effect of Certain 
Uncompleted Bank of Canada Transactions 
to the Next Weekly Statement Date As at 
(increasing cash +; decreasing cash -) Mar. 14/79 Mar. 7/79 Feb. 28/79 
Net float +212. +live -17.4 
Securities held under resale agreements ~297 69 -301.1 -297.0 


Net amount of other uncompleted 
securities transactions with dealers 
and banks in Canada -123.4 -93.0 - 


4. Central Bank Credit Outstanding Week Endin 
Mar. 14/79 Mar. 7/79 Feb. 28/79 


Advances to chartered and savings banks 


Average for week* 10.0 - 16.4 
Purchase and Resale Agreements 

Average for week* £754 146.2 iss. 

Maximum during week 30232 306.0 304.3 


ee ee ee ee ee Ee eee Mr £ee Sree eee ee 
(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice 

deposits all calculated on a statutory basis. The figures for March in millions 

of dollars are: demand deposits 20,864.3**; notice deposits 80,791.1**; statutory 

note holdings 1,268.9** and the minimum average deposits with the Bank of Canada 

4,466.4**, The required minimum ratio for March is 5.64. 
(2) Includes deposits at the Bank of Canada in excess of the minimum required, day to 

day loans and treasury bills. The required ratio was 8.0% effective January 1972 

and was reduced to 7.0% effective December 1974, to 6.0% effective January 1975, 

to 5.5% effective March 1975 and to 5.0% effective February 1977. 
(3) Includes excess secondary reserves and holdings of Government Bonds, call loans ; 
and Bank of Canada notes less holdings calculated on a statutory basis which are 
included in cash reserves. : 
Average of business days. ; 
** Revised. 
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INTEREST RATES AND EXCHANGE RATES 


Week ending 
1. Money Market Rates‘1) and Government 


of Canada Security Yields 


Day-to-Day Loans Mar 14/79 Mar. 7/79 Feb. 28/79 
High 12 Aya 12 
Low 10 1/2 9 3/4 8 3/4 
Close 12 5 Res bs 
Average of closing rates 11.60 10.95 11.18 
Average Treasury Bill Rate at Tender Mar. 15/79 Mar. 8/79 Mar. 1/79 
91 day bills 10.91 10.86 10.82 
182 day bills 10.91 10.87 10.91 
Government Bond Yields (2) Mar. 14/79 Mar. 7/79 Feb. 28/79 
6 1/2% June 1/79 10.79 10.66 La 
S 1 /2h Aug. 1/80 9 ,o2 9.83 9.85 
8 3/4% June 1/81 10.00 10.04 10.12 
8% July 1/82 9.93 9.96 10.09 
wien Sept. 1/83 9.44 9.40 9.54 
8 1/47 July 1/87 9.96 9.97 10.00 
5 Tsar May 1/90 9.65 9.65 9.69 
5 3/42 Sept. 1/92 9.73 9.72 9.74 
9 1/2% June 15/94 1012 10.14 10.23 
10% 0et. 1/95 LO .20 10.18 10.23 
9 1/4% May 135/97 10.18 10.18 10325 
9% Oct. 15/99 bs ea Ee 10.17 10,25 
OS A/22 .  Oet. 1/2001 10.25 10.25 10.31 
Ora 27, Oct. 1/2003 GO 224 10..23 10,3 
Government Bond Yield Averages (2) 
1 - 3 years 9.94 9.97 10.06 
pi 3 years 9.85 9.88 10.00 
5 - 10 years 9.85 9.85 9.89 
Over 10 years 9.91 9.92 9.97 
2. Exchange Rates: U.S. Dollar in 
Canadian Cents(3) Mar. 14/79 Mar. 7/79 Feb, 28/79 — 
Spot rates 
High 118.28 119.16 119.94 
Low 116.85 118.24 119755 
Close 1VA6S 118.40 119.36 
Noon average co gay ak Lig.3? 119.59 
90-day forward spread (4) 
Close .O1P .03P .00 
Noon average .O9P OA .O4P 


(1) The Bank Rate has been as follows effective from the date shown in brackets: 
8% (February 1, 1977); 7 1/2% (May 9, 1977); 8% (March 9, 1978); 8 1/2% (April 4, 1978); 
9% (July 26, 1978); 9 1/2% (September 12, 1978); 10 1/4% (October 16, 1978); 

| 10 3/4% (November 6, 1978) and 11 1/4% (January 4, 1979). 

(2) Based on Wednesday closing mid-market prices. Averages are not weighted and include 
extendible issues. The 1-3 year average excluding extendibles was 9.98% as of 
March 14, 1979. 

(3) Rates prevailing on the interbank market in Canada. 

4) Premium or discount relative to spot rates on the forward portion of swap transactions. 
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CHARTERED BANKS - MAJOR ASSETS 
Wednesdays - Billions of Dollars 
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Canadian Loans, Non-government 
Securities and Mortgages 

65 

60 
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Aare 

15 15 

"Free Canadian Liquid Assets~ 10 
5 
15 
Required Cash and Secondary Reserves* 

10 4 10) 
5 - 
_- s 
| Pa Net Foreign Assets a: Cees 0 
5 5 

"Free Canadian Liquid Assets ‘ 

10 As a Percentage of Canadian Dollar Major Assets 10 
rs) 5 
0 0 

1976 1977 1978 1979 
1. Excludes day-to-day and call loans 
2. See footnotes on page 5 Last date plotted: Mar. 7 


15/3/79 
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CHARTERED BANKS - LIQUID ASSETS 


Wednesdays - Billions of Dollars 
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Government Bonds 
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Treasury Bills 
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4.4 — 6.0 
40 Bank of Canada —5.6 
Notes and Deposits 
oa 
3.6 52 
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_— 
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Call Loans 1.6 
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Day-to-day Loans 
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Last date plotted: Mar. 14 
15/3/79 
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CHARTERED BANKS - LOANS 
Wednesdays - Billions of Dollars 


TOTAL CANADIAN LOANS' 






- 





45 


Rte oe. } Te oe ee 


1. Excl. day-to-day, call, residential mortgages,and C.S.B. loans. 





RESIDENTIAL MORTGAGES® 





14.8 14.8 
14.0 14.0 
13.2 13.2 
\2.4 12.4 
11.6 11.6 
10.8 10.8 
10.0 10.0 
9.2 9.2 

84 8.4 

760 7.6 


J FM AM JOA 1S. 07 bY DO 
2. Mortgages insured under the National Housing Act and 
other residential mortgages. 
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MUNICIPAL 


GRAIN DEALERS 18 
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Last date plotted: Mar. 7 
15/3/79 
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CHARTERED BANK DEPOSITS 
Wednesdays - Billions of Dollars 


Personal Savings Deposits 





Demand Deposits (Less Float) 


1976 I977 1978 


eM ee 


55 30 
50 25 
45 20 
40 15 
35 10 
15 5 8S, 
10 O 
<) 5 


Non-personal Term and Notice Deposits 


Foreign Currency Deposits of Residents 





Government of Canada Deposits 


dan ALAR 


1976 1977 1978 


MONETARY AGGREGATES 
Wednesdays - Billions of Dollars 


Currency and all 
Chequable Deposits'!) 
(M1B) 


25 | 


20 


1. Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding Government of Canada deposits. 


Currency and Demand Deposits 
(M1) 





1976 1977 1978 


1979 


120 

40 115 
©) 110 
oUF 105 
24%) 100 
20 95 
1S 90 
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Currency and all Chequable, 
Notice and Term Deposits'’’plus 
Foreign Currency Deposits 
of Residents (2) 
(M3) 


Currency and all 
Chequable, Notice and 
Personal Term Deposits 
(m2 


1976 \977 \978 


Private float excludes float relating to Government of Canada and Bank of Canada transactions. 
2. Foreign currency deposits of residents booked at chartered banks in Canada. 


1979 


1979 


Last date plotted: Mar. 7 


(5/3/79 
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GOVT. OF CANADA DIRECT AND GTD SECURITIES OUTSTANDING 


DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 
TOTAL OUTSTANDING BONDS EXCLUDING C:S.B. 
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GOVERNMENT SECURITY YIELDS 
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RpbBoations 
Bank of Canada March 22, 1979 
/ 
NANCIAL statistics ‘}) 
As at Increase since 
BANK OF CANADA Mar. 21/79 Mar. 14/79 Mar. 22/78 
(Millions of dollars) 
Assets 
Government of Canada securities 
Treasury bills See ary -61.2 264.8 
Other - 3 years and under 3,642.4 creer -11.1 
- Over 3 years 55 097...0 588.3 838.9 
Tatel 11,996.6 39506 4 
(Amount of foregoing held under ee 
Purchase and Resale Agreements) (163.3) (-100. 4) (163.3) 
Bankers' acceptances Oey i 9.7 
(Amount of foregoing held under 
Purchase and Resale Agreements) (9.7) (-23.0) (9.7) 
Advances to chartered and savings banks ~ = S030 * 
Foreign currency assets SAT «3 -848.8 ed SIFTS 
Investment in the Industrial Development 
Bank 474.1 - -171.8 
All other assets 19729 214.0 S21 
Total assets ThehZ 53 i -149.3 1 57976 
- Liabilities 
Notes in circulation S/S 30k -61.1 668.6 
Canadian dollar deposits: 
Government of Canada 1a 0.6 5.9 
Chartered banks 4,426.60 —92.5 614.2 
Other eye 4 -21.6 -70.2 
Foreign currency liabilities 154.9 18.9 67.8 
All other liabilities FI3ES Aon 293.4- 





Total liabilities 14, 18527 =iA9.3 


GOVERNMENT OF CANADA 
SECURITIES OUTSTANDING (par value) 


Treasury bills : 13,485 50 2,310 
Canada Savings Bonds \\ “ £9,552 -39 1,482 
All other direct and guaranteed securities 30, 335 1,758 8, 387 
Total Ga yorZ 1,769 tie p! 
Held by: 
Bank of Canada - Treasury bills See -49 279 
Other securities 8,803 621 851 
Chartered banks - Treasury bills 6.071: 23 1,412 
Other securities 4,241 -16# -—340 
Govt. accounts - Treasury bills 319 33 110 
Other securities 801 34 -9] 
General public - Canada Savings Bonds 19,552 ~39 1,482 
(residual) Treasury bills 3,764 “a7 509 
Other securities 16.49] 1,120? 25 79Ris 
Total i Pee Ps 1,769 Poe Pa oe 
| GOVERNMENT OF CANADA BALANCES 7) 7,754 718 nee 
| on, ee ee eee ee ee 





(1) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 


Prelim. Increase since 
CHARTERED BANKS Mar. 21/79 Mar. 14/79 Mar. 7/79 Mar. 15/78 


(Millions of dollars) 


Canadian Dollar Major Assets 
Canadian Liquid Assets 


Bank of Canada deposits 4,429 4,521 95 
Bank of Canada notes 1, 310* 1,326 81H 
Day-to-day loans 105 20 ~22 
Treasury bills 6,071 5,949 -263 
Other Government securities 

- 3 years and under 2,185 —51 

- Over 3 years (1) 4,332 2,164 -4 
Special call loans (1) 350% 380 =) 
Other call and short loans 459% 586 14 

Sub-total 17,056% 17,130 -180# 


Less Liquid Canadian Assets 


Loans to provinces 227 26 
Loans to municipalities ¥ ;652 27 
Loans to grain dealers 1,402 19 
Canada Savings Bond loans 508 a5 
Loans to instalment finance 
companies 404 114 
General loans 65,242 3494 
Mortgages insured under the N.H.A. 9,140 10 
Other residential mortgages 6,350 47 
Provincial securities 405 -8 
Municipal securities 433 16 
Corporate securities 7,747 7 
Sub-total 93,508 491# 
Total Canadian Dollar Major Assets 110, 638 311# 
Net Foreign Currency Assets -2,467 -190} 


Holdings of Selected Short-Term Canadian 
Dollar Assets 


Short-term paper 518 380 28 
(included in less liquid 


Canadian assets) 


Chartered bank ingtruments ‘*? 302 344 39 
(not included in total Canadian 


dollar major assets) 


Total 820 724 67 


(1) Call and short loans to investment dealers and stock-brokers are divided between 


special call loans and other call and short loans. Special call loans can be liquidated 





28 


tm ie 


140 


by either the lender or borrower on the same day that notice is given or in 24 hours 


after notice is given. 
(2) Consist of bankers' acceptances and bearer term notes of other banks. 
# Figures for the previous week have been revised. 
* Estimated 
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Bank of Canada transactions. 


excluding Government of Canada deposits. 


2) Deposits (less private float) at chartered banks denominated in Canadian dollars, 


Prelim. Increase since 
Mar. 21/79 Mar. 14/79 Mar. 7/79 Mar. 15/78 
(Millions of dollars) 
Canadian Dollar Deposit Liabilities 
Personal savings deposits 53,700 110# 7,800 
Chequable ( 6,888) ( -62)4# ( -44) 
Non-chequable (24,474) Ce 55)4 (2,161) 
Fixed-term (22,338) L 11738 (5,683) 
Non-personal term and notice deposits 29,039 252# 5,940 
Chequable ( 501) ( 22)# ( -41) 
Non-chequable Ae ORS eS ( -50)# ( 206) 
Bearer term notes ( 6,189) ( 303)# (1, 668) 
Other fixed-term (21,014) ( -23)# (4,108) 
Demand deposits (less private float) (1) 13,059 -265# 629 
Sub-total 955798 967 14, 369 
Government of Canada deposits (1) ne aN 7,024 470 1,634 
Total deposits (less private float) 1075325 566# 16,003 
Estimated private float (1) 730 -13} -311 
Gross Canadian dollar deposits 1635553 553# 15,692 
(Estimated total float) ( 1,109) ( 399)# (122) 
Currency outside banks 8, 369 -61# 666 
Currency and demand cepne ies (M1) 21,428 —326# 14295 
Currency and all chequable aepowtte \F2 (M1B) 28,816 -367# 1 aya 
Currency and all chequable, notice and 
_ personal term deposits (2) (M2) 76,965 -244# 9,260 
Currency and all chequable, notice and 
term deposits (2) plus foreign currency 
deposits of residents booked at chartered 
banks in Canada (M3) 115,901 15# 18,699 
fSupplementary Information 
b. Foreign currency business with 
| Canadian residents (booked at chartered 
banks in Canada) (3 
- Deposits - Total (4) 11, 784 -20 3,663 
- Swapped (1,881) ( 1,819) ( -26) ( 58) 
- Other ( 9,975) ( 6)# (3,605) 
- Loans 6,799 -296 1,907 
2. Bankers' acceptances outstanding 1,939 20 697 
Debentures issued and outstanding 1,599 - 184 


a ee a aE 


Estimated total float adjusted to exclude float relating to Government of Canada and 


3) Primarily loans to and deposits of non-bank residents but also includes deposits by 


other Canadian banks. For details see table 16 in the Bank of Canada Review. 


4) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on deposit with a bank and which the bank has undertaken through a forward contract 


! 

r 

to convert back into Canadian dollars at maturity. 

| Figures for the previous week have been revised. : 
| 
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CHARTERED BANK SELECTED MONTHLY STATISTICS 


(Average of Wednesdays - Millions of Doilars) 


Total Canadian Dollar 















1976 
(1) Total loans do not include day-to-day loans, call loans, mortgage loans and loans for the purchase of Canada Savings Bonds. 
(2)As at month-end. Last month plotted: Jan. 
(3) Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding Government of Canada deposits 
Private float excludes float relating to Government of Canada and Bank of Canada transactions. 
(4)Foreign currency deposits of residents booked at chartered banks in Canada. 


1977 1978 





1979 


Loans in Canadian Currenc 

















1976 


1977 


1978 


1979 


Last month plotted: Feb 
22/3/79 


Major Assets _ Total (1) iz General Business (2) Unsecured Personal (2) 
a seasonally seasonally seasonally seasonally seasonally 
unadjusted adjusted unadjusted adjusted © unadjusted adjusted = unadjusted adjusted = unadjusted = _adjusted_ 
B499 B1l617 B420 Bi605 B425 B1606 B1401 B1607 B1408 B1608 
1977 
Dec. 91,009 90,812 57,875 58,469 55,059 55,237 31,323 31,830 18,731 18,782 
1978 
Jan. 91,221 91, 362 58,096 58,826 55,101 55,911 31,665 32,106 18,788 19,012 
Feb. 91,753 92,007 59,013 59,278 55,724 56,420 32,111 32,166 18,992 19,274 
Mar. 93,618 93,404 60,127 59,843 56, 680 57,069 32,696 32,433 19,243 19,571 
Apr. 95,100 94,836 60,617 60,226 57,432 57,452 33,062 32,777 19,727 19,828 
May 96,276 96,046 61,377 61,066 58,174 58,166 33,256 33,182 20,028 20,026 
June 97,358 97,367 61,886 61,739 58,758 58,601 33,555 33, 386 20,513 20,315 
July 99,167 98, 884 63,442 62,793 60,247 59,519 34,145 33,782 20,787 20,560 
Aug. 100, 048 100,140 63,892 63,540 60,772 60,158 34,227 34,137 21,033 20,837 
Sept 101,423 101,743 64,194 64,185 61,066 60, 684 34,339 34,297 21,287 21,125 
Oct. 102,754 103,188 65,179 65,367 61,966 61,728 34,774 34,930 21,608 21,351 
Nov 104,514 104,632 64,890 65,267 61,689 61,639 34,116 34,252 21,449 21,453 
Dec 106,251 106,071 64,894 65,601 61,734 61,997 34,44) 35,044 21,621 21,689 
1979 
Jan. 107,746 107,936 66,249 67,096 62,884R 63,817R 35,233R 35,714R 21,793R 22,050R 
Feb. 109, 202 109,506 67,411 67,699 63,726 64,510 * * * * 
Monetary Aggregates be ™ S a 
Currency and all Chequable, 
Currency and al] Chequabie, Notice and Term Deposits(3) 
Currency and Demand Currency and all Chequable Notice and Personal plus Foreign Currency Deposits 
Currency Outside Banks Deposits (3) (M1 Zz Deposits (3) (M1B Term Deposits (3) (M2) of Residents (4) (M3) 
seasonally seasonally seasonally seasonally seasonally 
unadjusted adjusted unadjusted adjusted unadjusted _adjusted unadjusted _adjusted unadjusted adjusted 
B2001 B1604 B2013 B1609 B2014 B1620 B2015 B1621 B2016 B1l618 
1977 
Dec 7,970 7,734 21,509 20,768 29,074 28,278 67,813 67,582 96,026 96,615 
1978 
Jan. 7,745 7,798 20,572 20,626 28,162 28,296 67,334 67,969 95,335 97,246 
Feb. 7,703 7,878 20,291 20,675 27,877 28,497 67,494 68,465 95,806 98,044 
Mar %,725 7,932 20,119 20,651 27,668 28,462 67,811 68,754 97,837 98,954 
Apr. 7,776 7,940 20, 363 20,851 28,010 28,488 68,751 69,285 100, 666 100,621 
May 7,963 8,028 20,773 21,188 28,619 29,009 69,803 70,115 101,677 101,236 
June 8,072 8,090 21,458 21,372 29,298 29,063 70,848 70,614 103,262 102,461 
July 8,307 8,155 21,968 21,636 29,737 29,325 71,996 71,267 104,749 103,673 
Aug. 8,351 8,233 22,184 21,826 29,886 29,547 72,739 71,994 106,413 105,236 
Sept 8,369 8,328 22,358 22,124 30,079 29,733 73,667 72,847 108, 567 107,030 
Oct 8,407 8, 382 22,584 22,487 30,339 30,135 74,447 73,796 109,201 108,140 
Nov. 8,507 8,446 22,910 22,798 30,930 30,824 76,164 76,115 112,843 112,824 
Dec. 8,755 8,495 23,351 22,591 31,009 30,164 76,269 76,012 112,550 113,251 
1979 
Jan. 8,490 8,504 22,218R 22,164R 29, 889R 30,032R 76,394R 77,114R 1145, 950R 116, 266R 
Feb. 8,377 8,601 22,008 22,581 29,560 30,215 76,965 78,069 115,117 117,836 
* Not available 
R Revised 
(1) Total loans do not include day-to-day loans, call loans, mortgage loans and loans for the purchase of Canada Savings Bonds. 
(2) As at month-end. 
(3) Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding Government of Canada deposits. Private float 
excludes float relating to Government of Canada and Bank of Canada transactions.’ 
(4) Foreign currency deposits of residents booked at chartered banks in Canada. 
Seasonally Adjusted— Average of Wednesdays Seasonally Adjusted— Average of Wednesdays 
Billions of Dollars Billions of Dollars 
Ratio Scale Ratio Scale 
» 
120 Currency and al! Chequable, 120 
Notice and Term Deposits 3 
plus Foreign Currency Deposits 
of Residents 
100 Canadian Dollar Major Assets 100. «(100 (M3) 100 
80 80 80 80 
Total Canadian Loans' 
60 60 60 60 
Currency and all Chequable, Notice 
and Personal Term Deposits 
50 General Loans 50 50 ° 
(M2) 
40 
40 40 
Currency and all Chequable Deposits> 
Business Loans(?) 30 (M1B) 30 
30 30 
25 25 
25 25 
30 
20 Unsecured Personal Loans!) 20 
25 Currency and Demand Deposits 3 25 
(M1) 
15 i520 20 





ry ee 


CHARTERED BANK SELECTED WEEKLY STATISTICS 
AND MONETARY AGGREGATES 
(Millions of dollars; not seasonally adjusted) 


Assets in Canadian Currency 


Earning "Free" Total 
Liquid Liquid General Total Major 
Assets Assets Loans Loans (1) Assets 
L2, £06 7,060 Ci es 64,744 106,465 
11,340 6,.929 61, 358 64,550 105,765 
10, 868 6,048 62,094 65,203 105,947 
11,446 6,850 61,958 Casto 106,827 
14,095 6,426 62,566 65,748 LOs 5209 
10,744 6,083 62,465 65, 72y 1075439 
11,097 6,276 63,095 66,440 107,873 
IT, bn 6,264 62,964 66, 320 107,805 
L1g242 6gl23 63,331R 66,941 108,405 
Bi Pay (oe 6,461 63,398 67,060 108,952 
11454 pas Bh Oj, 004 67,00 108,819 
1d, 261 be 63,603 67,248 108,740 
11,900 6,597 64,548 68,171 110,296 
14,.639 6,492R 64,892R 68,493R LO 327K 
12,263 6, 5b2 65,242 68,926 110, 637 


Monetary Aggregates 
Currency and Currency and all 











Currency all Chequable Chequable, Notice 
Currency and all Notice and and Term Deposits(2) 
Currency and Demand Chequable Personal Term Plus Foreign Currency 
Outside Deposits (2) Deposits (2 Deposits (2) Deposits of Residents 3) 
Banks (M1) (M1B) (M2) (M3) 
6 8,662 C2] 30,437 T5y652 112,461 
1 i 8,636 23502 7 30, 669 75,832 2124.69 
20 8,856 23, 669 Siy2oS 76,488 112,026 
Zi 8,867 23,943 31, 637 Li glwZ 113, Sa 
5 8, 766 23,092 30,944 77,000 L399 9 
10 6,539 22, 164 295 154. 76,046 li 3 291 
17 8,404 22,098 29,701 76,190 LE, 258 
24 Oy220 21,501 29, ue WAswem pee 113,944 
31 8,443 22,1373 29,896R 76,974R 115,377R 
7 8,436 21,904 29,496 76,664 115,018 
14 8, 344 21,804 29,334 76,580 114,895 
2} 8, 301 8 Ot le 18 29,034 76, 361 114,240 
28 8,426 eee: Sesh 78,254 116, 314 
Mar. 7 8,430R 21,754R 29,183R 77,210R 115,946R 
: 14 8, 369 21,428 28,816 76,965 115,961 








(1) Total loans do not include day-to-day loans, call loans, mortgage loans and loans for the 
purchase of Canada Savings Bonds. 

(2) Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding 
Government of Canada Deposits. Private float excludes float relating to Government of Canada 
and Bank of Canada transactions. 

(3) Foreign currency deposits of residents booked at chartered banks in Canada. 

R Revised 
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CHARTERED BANK LIQUIDITY 


(Millions of dollars) 


Chartered Bank Reserves 
Cash Reserves(!) 


Cash reserves — statutory basis 
Required minimum 

Excess 

Excess as a ratio of statutory deposits 


Cumulative excess at end of period 


Secondary Reserves(?) 


Secondary reserves - statutory basis 
Required minimum 

Excess 

Excess as a ratio of statutory deposits 


Chartered Bank "Free" Canadian Liquid 
Assets (3) 


Excess secondary reserves 
Other Canadian liquid assets 
Total 


Total as a ratio of Canadian dollar 
major assets 


- Potential Cash Reserves Effect of Certain 


Uncompleted Bank of Canada Transactions 


to the Next Weekly Statement Date 
(increasing cash +; decreasing cash -) 
Net float 
Securities held under resale agreements 
Net amount of other uncompleted 


securities transactions with dealers 
and banks in Canada 


4. Central Bank Credit Outstanding 


(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice 
deposits all calculated on a statutory basis. 


(2) 


Advances to chartered and savings banks 
Average for week* 


Purchase and Resale Agreements 


Average for week* 
Maximum during week 


of dollars are: 
4,466.4. 


day loans and treasury bills. 


included in cash reserves. 
Average of business days. 


The figures for March in millions 
demand deposits 20,864.3; notice deposits 80,791.13; statutory 
note holdings 1,268.9 and the minimum average deposits with the Bank of Canada 
The required minimum ratio for March is 5.64. 

Includes deposits at the Bank of Canada in excess of the minimum required, day to 
The required ratio was 8.0% effective January 1972 
and was reduced to 7.0% effective December 1974, to 6.0% effective January 1975, 
to 5.5% effective March 1975 and to 5.0% effective February 1977. 

Includes excess secondary reserves and holdings of Government Bonds, call loans 
and Bank of Canada notes less holdings calculated on a statutory basis which are 





As at sh Ue 
Mar. 21/79 Mar.16-21/79 Mar.1-15/79 

5,698 5,679 5,748 

a Re ge he a3 7.35 oy eb 

-—38 -56 13 
-.04% -.06Z -01% 
-224 140 
Average* 

As at Month of 
Mar. 21 Mar.1-21/79 February/79 
6,139 6,280 6,240 
5,083 5,083 5,066 
1,056 1,198 Lehisé 
A047 Latez L162 
As at 
Mar. 21/79 Mar. 14/79 Mar. 7/79 
1,056 940 2,436 
5,182 5, te 5,362 
6,238 6, 322 6,492 

pee ye a pe Pe 4 
As at 
Mar. 21/79 Mar. 14/79 Mar. 
-12.9 +212.6 +112.8 
-174.4 -297.9 -301.1 
-13.9 -123.4 -93.0 
Week Endin 
Mar. 21/79 Mar. 14/79 Mar, 7/79 
64.4 10.0 = 
164.3 21771 146.2 
259.0 302.2 306.0 





} 





| 
| 
| 
| 
| 





Canadian Cents 3 


Spot rates 
High 
Low 
Close 
Noon average 


Close 
Noon average 


1. Money Market Rates(1) and Government 
of Canada Security Yields 


= 6% 


INTEREST RATES AND EXCHANGE RATES 


Week ending 


Day-to-Day Loans Mar. 27 Mar. 14/79 Mar. 7/79 
High 13 5 rs 12 
Low ai 10 1/2 9 3/4 
Close 11 1/4 12 iz 
Average of closing rates LE 30 11.60 10.95 
Average Treasury Bill Rate at Tender Mar. 22/79 Mar. E5179 Mar. 8 
91 day bills 10.92 10.91 10.86 
182 day bills 10.93 10.91 10.87 
Government Bond Yields‘?) Maint (79. | Mere 14/79 Mar. ras 
6 1/2% June 1/79 10.95 10.79 10.66 
5 1/22 Aug. 1/80 9.90 9.82 9.83 
8 3/4% June 1/81 10.04 10.00 10.04 
8% July 1/82 9.94 9.93 9.96 
4 1/2% ° Sept. 1/83 9.48 9.44 9.40 
8 1/4% July 1/87 9.96 9.96 9.97 
5 1/4% May 1/90 9.68 9.65 9.65 
S.a/4% Sept. 1492 9.73 S73 9.72 
9 1/2% June 15/94 10.10 10.12 10.14 
10% Oct. 1/95 10.16 10.20 10.18 
9 1/4% = May 15397 10.18 10.18 10.18 
9% Oct. 15/99 EO. 15 10.17 10.17 
Oo 1f2e Oct. 1/2001 10.24 no 10.25 
9 1/22 Oct? 1/2003 16.22 10224 10.23 
Government Bond Yield Averages (7) 
I1- 3 years 10.01 9.94 9.97 
3 = 3 years 9.87 9.85 9.88 
5 - 10 years 9.85 9.85 9.85 
Over 10 years 9.92 9.91 9.92 


m2. Exchange Rates: U.S. Dollar in 


90-day forward spread (4) 


147 256 118.28 LID As 
LiG SE 116.85 118.24 
LEG. 77 18 a ge 118.40 
LL7 035 18 re 116259 
O4P .O1P 03P 
O9P .O9P 07P 


(1) The Bank Rate has been as follows effective from the date shown in brackets: 
8% (February 1, 1977); 7 1/2% (May 9, 1977); 8% (March 9, 1978); 8 1/2% (April 4, 1978); 
9% (July 26, 1978); 9 1/2% (September 12, 1978); 10 1/4% (October 16, 1978); 
10 3/4% (November 6, 1978) and 11 1/4% (January 4, 1979). 

(2) Based on Wednesday closing mid-market prices. Averages are not weighted and include 


extendible issues. 
March 21, 1979. 


The 1-3 year average excluding extendibles wasl0.05Z as of 


(3) Rates prevailing on the interbank market in Canada. 
(4) Premium or discount relative to spot rates on the forward portion of swap transactions. 
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CHARTERED BANKS - MAJOR ASSETS 


Wednesdays - Billions of Dollars 


Canadian Dollar Major Assets 


100 


95 


90 


85 


80 


TS 


70 





Canadian Loans, Non-government 
Securities and Mortgages’ 






65 


60 


55 







10 “Free' Canadian Liquid Assets“ 

| 
iS 

Required Cash and Secondary Reserves* 

10 

5 

5 

0 Net Foreign Assets 

5 
10 Asa patmditay fost Dolton Mejor Assets® 
5 

0 


1976 1977 1978 


1. Excludes day-to-day and call loans. 
2. See footnotes on page 5. 


1979 


Last date plotted: Mar.i4 
22/3/79 
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115 


110 


105 


100 
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CHARTERED BANKS - LIQUID ASSETS 
Wednesdays - Billions of Dollars 


<4 


Government Bonds 


4.8 


44 


4.0 





Treasury Bills 









5.2 

4.8 

4.4 

4.0 Bank of Canada 

Notes and Deposits 

3.6 

4.8 

44 

4.0 A 

ie Call Loans 


Day-to-day Loans 








1979 


Last date plotted: Mar. 21 


22/3/79 


5.2 


48 


4.4 


6.4 


6.0 


5.6 


3.2 


6.4 


6.0 


5.6 


-a Bd 


4.8 


44 
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CHARTERED BANKS - LOANS 
Wednesdays - Billions of Dollars 


TOTAL CANADIAN LOANS' GENERAL LOANS 














66 66 
63 63 
Pe os 
7’ Vrv 
geri 
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CHARTERED BANK DEPOSITS 
Wednesdays - Billions of Dollars 
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MONETARY AGGREGATES 
Wednesdays - Billions of Dollars 
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Currency and all Chequable, 
Notice and Term Deposits'’’plus 
Foreign Currency Deposits 
of Residents (2) 
(M3) 


Currency and all 
Chequable, Notice and 
Personal Term papoatia 


1976 \977 1978 1979 


1. Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding Government of Canada deposits. 
Private float excludes float relating to Government of Canada and Bank of Canada transactions. 


2. Foreign currency deposits of residents booked at chartered banks in Canada. 
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GOVT. OF CANADA DIRECT AND GTD SECURITIES OUTSTANDING 


DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 
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GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 
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BANK OF CANADA 


Assets 


Government of Canada securities 
Treasury bills 
Other - 3 years and under 
- Over 3 years 
Total 
(Amount of foregoing held under 
Purchase and Resale Agreements) 


Bankers' acceptances 
(Amount of foregoing held under 
Purchase and Resale Agreements) 


Advances to chartered and savings banks 
Foreign currency assets 

Investment in the Industrial Development 
Bank 

All other assets 


Total assets 


Liabilities 
Notes in circulation 


Canadian dollar deposits: 
Government of Canada 
Chartered banks 
Other 


Foreign currency liabilities 
All other liabilities 


Total liabilities 


GOVERNMENT OF CANADA 
SECURITIES OUTSTANDING (par value) 


Treasury bills 
Canada Savings Bonds 
All other direct and guaranteed securities 


Total 


Held by: 
Bank of Canada - Treasury bills 
Other securities 
Chartered banks - Treasury bills 
Other securities 


Govt. accounts - Treasury bills 
Other securities 
General public - Canada Savings Bonds 
(residual) Treasury bills 


Other securities 


Total 


GOVERNMENT OF CANADA BALANCES ‘2? 


Bank of Canada 


WEEKLY FINANCIAL statistics ‘}) 


As at 


Mar. 28/79 





Government 


March 29, 1979 Publicesions 


Increase since 


Mar. 21/79 


Mar. 29/78 


(Millions of dollars) 


4,L05.4 
3,646.8 

5, 101. 6 
12, 853.87), 


ianay. 
24.8 


(24.8) 


Bee | 


474.1 
665.5 


Too eS 


oat pe] OSE 


7.4 
4,542.1 
66.6 


128.6 
S150 


14, Jaws 


135,510 
ah Peek es 


30,504 


63,020 


4,189 
8,820 
5,521 
4,216 

340 
774 

19,512 

3,460 


16,694 


63,526 


7,264 





a aS 


<5. 
rors 
his a 


-26.4 
13342 


226.1 


L;iZ99 
-6.9 
843.3 
1,966.4 


(146.0) 


£395 
1,458 
8,587 


Leigh 


1,156 


a OO Ll es 
ee 
eS 


(1) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 


CHARTERED BANKS 


Canadian Dollar Major Assets 
Canadian Liquid Assets 


Bank of Canada deposits 
Bank of Canada notes 
Day-to-day loans 
Treasury bills 


Other Government securities 
- 3 years and under 
- Over 3 years (1) 

Special call loans (1) 

Other call and short loans 

Sub-total 


Less Liquid Canadian Assets 


Loans to provinces 

Loans to municipalities 

Loans to grain dealers 

Canada Savings Bond loans 

Loans to instalment finance 
companies 


General loans 


Mortgages insured under the N.H.A. 
Other residential mortgages 


Provincial securities 
Municipal securities 


Corporate securities 


Sub-total 


Prelim. 


Mar. 28/79 


Total Canadian Dollar Major Assets 


Net Foreign Currency Assets 


Holdings of Selected Short-Term Canadian 


Dollar Assets 


Short-term paper 
(included in less liquid 
Canadian assets) 


Chartered bank tanvrunents ‘7? 
(not included in total Canadian 


dollar major assets) 


Total 


546 


301 


847 


Mar. 21/79 


(Millions of dollars) 


4,429 
1,323 

105 
6,071 


2,163 
2,178 
352 
466 


17,087 


110 
1,710 
1,388 

493 

401 

65,673 


9,151 
6,350 


411 

431 
7,902 
94,019 
111,106 


~2,645 


520 


305 


825 


Increase since 


Mar. 14/79 


140 


-39 


102 


Mar. 22/78 


-10 
2,953 


15,538 
13,196 


“Joo 


39 


55 


95 





(1) Call and short loans to investment dealers and stock-brokers are divided between 


special call loans and other call and short loans. 


Special call loans can be liquidated 


by either the lender or borrower on the same day that notice is given or in 24 hours 


after notice is given. 


(2) Consist of bankers' acceptances and bearer term notes of other banks. 
# Figures for the previous week have been revised. 


* Estimated 


Prelim. Increase since 
CHARTERED BANKS Mar. 28/79 Mar. 21/79 Mar. 14/79 Mar. 22/78 


(Millions of dollars) 
Canadian Dollar Deposit Liabilities 


Personal savings deposits 53,827 127 7,867 
Chequable ( 6,856) ( -30)# ( -80) 
Non-chequable (24,525) ( 51) (2,184) 
Fixed-term (22,446) ( 105)# (5,763) 

Non-personal term and notice deposits 28,498 -543# 4,373 
Chequable ( 484) ( -17) ( -97) 
Non-chequable ie Fae ie ( -6)# { I 
Bearer term notes (ow 53.995) (-194) (1,282) 
Other fixed-term (20,687) (-327) (3,078) 

Demand deposits (less private float) (1) 12,789 -281# 683 
Sub-total 95,114 -696i 12,923 

Government of Canada deposits (1) Ps 0 die TL oid 2.543 
Total deposits (less private float) 192,855 21# 15,466 

Estimated private float 855 139# -201 
Gross Canadian dollar deposits 13: 710 159# Laeo5 
(Estimated total float) on A oo ( -22)# ( -166) 

Monetary Aggregates 

Currency outside banks ae -51# 602 

Currency and demand Aaneeite (M1) 21.5100 -331# P,285 

Currency and all chequable “eneatiats? (M1B) 28,440 -378# 1,108 

Currency and all chequable, notice and 
personal term deposits (M2) 76,743 —227} 9,165 

Currency and all chequable, notice and 
term deposits (2) plus foreign currency 
deposits of residents booked at chartered 
banks in Canada (M3) 115,088 -877# 16,958 

Supplementary Information 
1. Foreign currency business with 
Canadian residents (booked at chartered 
banks in Canada) (3) 
- Deposits - Total (4) 11,664 -130 3,434 
- Swapped (1,861) ( LeBai) ( 62) (225) 
- Other ( 9,783) (-193) (3,209) 
- Loans 6,742 -57 ¥5D01 
2. Bankers' acceptances outstanding LAZ 13 706 
3. Debentures issued and outstanding 1,674 rhe 259 


RES eRe lt cae eee ee ene Deena a ee ee etl 


(1) Estimated total float adjusted to exclude float relating to Government of Canada and 
Bank of Canada transactions. 

(2) Deposits (less private float) at chartered banks denominated in Canadian dollars, 
excluding Government of Canada deposits. 

(3) Primarily loans to and deposits of non-bank residents but also includes deposits by 
other Canadian banks. For details see table 16 in the Bank of Canada Review. 

(4) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on deposit with a bank and which the bank has undertaken through a forward contract 
to convert back into Canadian dollars at maturity. 

# Figures for the previous week have been revised. 
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CHARTERED BANK SELECTED WEEKLY STATISTICS 


AND MONETARY AGGREGATES 


(Millions of dollars; not seasonally adjusted) 


Assets in Canadian Currency 





Earning "Free" Total 
Liquid Liquid General Total Major 
Assets Assets Loans Loans (1) Assets 
1978 
Dec. 13 11, 340 6,529 61, 358 64,550 105,765 
20 10, 868 6,048 62,094 65,203 105,947 
27 11,446 6,850 61,958 65,079 106,827 
1979 
Janit 3 11,095 6,426 62,566 65,748 107,509 
10 10, 744 6,083 62,465 65,797 107,139 
yi 11,097 6,276 63,095 66,440 107,873 
24 11,165 6,264 62,964 66, 320 107,805 
31 11,242 6,123 63, 331 66,941 108,405 
Feb. / 11,773 6,461 63,381R 67,060 108,952 
14 11,454 6,291 63, 349R 67,175R 108, 828R 
2. pe et Fs 63,587R 67,248 108,740 
28 11,900 6,589R 64,532R 68,171 110,288R 
Marsa t LT, 059 6,493R 64,892 68,493 110, 3298 
14 11,282R 6,319R 65,247R 68,930R 110, 650R 
21 Li wghao 6,269 65,653 69,282 111,106 
Monetary Aggregates 
Currency and Currency and all 
Currency all Chequable Chequable, Notice 
Currency and all Notice and and Term Deposits(2) 
Currency and Demand Chequable Personal Term Plus Foreign Currency 
Outside Deposits (2) Deposits (2) Deposits (2) Deposits of Residents 
Banks (M1 ) (M1B) (M2) (M3) 
1978 
Dec. 13 8,636 25,072 30, 669 75,832 112,169 
20 8,856 23,669 31,295 76,488 112,026 
27 8,867 23,943 SLeoy 77,102 113,543 
1979 
Jatie: 3 8,766 £35092 30,944 77,000 113,579 4 
10 8,539 22,151 29,781 76,046 113,291 
17 8,404 22,098 29,702 76,190 1155559 
24 8,299 21, 581 29,121 fhe A fo 113,944 
31 8,443 223137 29,896 76,974 
Feb. 7 8,436 21,904 29,496 76,664 
14 8,344 21,814R 29,343R .76,590R 
21 8,301 21,550 29,034 76,361 114,240 
28 8,434R 22,740R 30,375R 78,254 116,334R 
Mar. 7 8,428R 21, 702R 49,1238 77,1918 115,946 
14 8,361R 21,431R 28, 818R 76,969R 115,965R 
21 8,311 21,100 28,440 76,743 115,088 


(1) Total loans do not include day-to-day loans, call loans, mortgage loans and loans for the 


purchase of Canada Savings Bonds. 


(2) Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding 
Government of Canada Deposits. 


and Bank of Canada transactions. 
(3) Foreign currency deposits of residents booked at chartered banks in Canada. 


R Revised 


| 

: 
115,377 
115,018 
114,904R 


Private float excludes float relating to Government of Canadé 
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CHARTERED BANK LIQUIDITY 
(Millions of dollars) 


Chartered Bank Reserves 
Cash Reserves(1) 


Cash reserves - statutory basis 
Required minimum 

Excess 

Excess as a ratio of statutory deposits 


Cumulative excess at end of period 


Secondary Reserves‘) 


Secondary reserves - statutory basis 
Required minimum 

Excess 

Excess as a ratio of statutory deposits 


Chartered Bank "Free" Canadian Liquid 
Assets (3) 


Excess secondary reserves 
Other Canadian liquid assets 
Total 


Total as a ratié of Canadian .dollar 
major assets 


Potential Cash Reserves Effect of Certain 
Uncompleted Bank of Canada Transactions 


to the Next Weekly Statement Date 
(increasing cash +; decreasing cash -) 


Net float 
Securities held under resale agreements 
Net amount of other uncompleted 


securities transactions with dealers 
and banks in Canada 


4. Central Bank Credit Outstanding 


Advances to chartered and savings banks 
Average for week* 


Purchase and Resale Agreements 
Average for week* 
Maximum during week 


As at 


Mar, 26/79 


EY ok Bl 
36003 
548 
54% 


Mar. 28/79 


548 
5,104 
sd 


Average* 


Mar.16-28/79 Mar.1-15/79 


202 


140 


Average* 


Mar. 1-28/79 


6, 202 
5,083 
1,126 
1.10% 


As at 


Mar. 21/79 


1,056 
3,218 
6,260 


5.64 


As at 


Mar. 21/79 


Month of 
February/79 


6,240 

5,066 

L,Li4 
1.16% 


Mar. 14/79 


Mar. 28/79 Mar. 21/79 Mar. 14/79 


ape re 
ao aN 


Mar. 28/79 


—1299 
-174.4 


os Ni GS 


Week Endin 
Mar: 2L279 


64.4 


164.3 
259.0 


+2i2 5.6 
=—291 29 


-123.4 


Mar. 14/79 





(1) 


(2) 


The minimum cash reserve requirement is 12% of demand deposits and 4% of notice 
The figures for March in millions 


deposits all calculated on a statutory basis. 
demand deposits 20,864.3; notice deposits 80,791.1; statutory 


of dollars are: 


note holdings 1,268.9 and the minimum average deposit with the Bank of Canada 


4,466.4. 


The figures for April in millions of dollars will be: 


demand deposits 


21,234.7; notice deposits 82,403.6; statutory note holdings 1,265.0 and the 
minimum average deposit with the Bank of Canada 4,579.3. 


ratio for March is 5.64; April will be 5.64. 


The required minimum 


Includes deposits at the Bank of Canada in excess of the minimum required, day to 


day loans and treasury bills. 


The required ratio was 8.0% effective January 1972 


and was reduced to 7.0% effective December 1974, to 6.0% effective January 1975, 
to 5.5% effective March 1975 and to 5.0% effective February 1977. 
Includes excess secondary reserves and holdings of Government Bonds, call loans 

and Bank of Canada notes less holdings calculated on a statutory basis which are 


included in cash reserves. 
Average of business days. 


ay ae 
INTEREST RATES AND EXCHANGE RATES 


Week ending 
1. Money Market Rates (1) and Government 


of Canada Security Yields 


Day-to-Day Loans Mar. 28/79 Mar. 21/79 Mar. 14/79 
High 12: Sea 13 12 
Low 11 11 10 1/2 
Close 1l 11 1/4 12 
Average of closing rates 11.48 11. 30 11.60 
Average Treasury Bill Rate at Tender Mar. 29/79 Mar. 22/79 Mar. 15/79 
91 day bills 10.92 10.92 10.91 
182 day bills 10.96 10.93 10.91 
Government Bond Yields‘2) Mar. 28/79 Mar. 21/79 Mar. 14/79 
G& 1/27 June 1/79 10.98 10.95 10.79 
5 1/22 Aas: 1/80 9.92 9.90 9.82 
8 3/4% June 1/81 10.09 10.04 10.90 
8% July 1/82 9.97 9.94 9.93 
4 1/2% Sept. 1/83 9.50 9.48 9.44 
8 1/4% July 1/87 9.91 9.96 9.96 
5 1/4% May 1/90 9.66 9.68 9.65 
5 3/4% Sept. 1/92 9.75 9.73 9.73 
9 1/2% June 15/94 10.08 10.10 10.12 
10% Oct. 1/95 bO.BS 10.16 10.20 
9 1/4% May 15/97 10.15 10.18 10.18 
9% Cct.. 15/99 10.13 10.15 Laui7 
9 1/22 Oct. 1/2001 10622 10.24 £0925 
S Li2d. Ott. 1/2003 10.21 10.22 10.24 


Government Bond Yield Averages (2) 


1 - 3 years 10.07 10.01 9.94 
3 - 5 years 9.89 9.87 9.85 
5 - 10 years 9.88 9.85 9.85 
Over 10 years 9.91 9.92 9.91 
2. Exchange Rates: U.S. Dollar in 
Canadian Cents(3) Mar. 28/79 Mar. 21/79 Mar. 14/79 
Spot rates 
High 117 .@2 117%.56 118.28 
Low 416.27 116.51 116.85 
Close 116. 31 116.77 ibid 53 
Noon average 116.71 117.03 Lieratl 
90-day forward spread (4) 
Close si ZP .O4P «O1P 
Noon average .16P .O9P .O9P 


(1) The Bank Rate has been as follows effective from the date shown in brackets: 
8% (February 1, 1977); 7 1/2% (May 9, 1977); 8% (March 9, 1978); 8 1/2% (April 4, 1978); 
9% (July 26, 1978); 9 1/2% (September 12, 1978); 10 1/4% (October 16, 1978); 
10 3/4% (November 6, 1978) and 11 1/4% (January 4, 1979). 

(2) Based on Wednesday closing mid-market prices. Averages are not weighted and include 


extendible issues. The 1-3 year average excluding extendibles was10.10% as of 
March 28, 1979. 


(3) Rates prevailing on the interbank market in Canada. 
(4) Premium or discount relative to spot rates on the forward portion of swap transactions. 
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CHARTERED BANKS - LIQUID ASSETS 
Wednesdays - Billions of Dollars 
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CHARTERED BANKS - LOANS 
Wednesdays - Billions of Dollars 


TOTAL CANADIAN LOANS! 
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1. Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding Government of Canada deposits. 
Private float excludes float relating to Government of Canada and Bank of Canada transactions. 
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CHARTERED BANK DEPOSITS 
Wednesdays - Billions of Dollars 
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2. Foreign currency deposits of residents booked at chartered banks in Canada. 
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GOVT. OF CANADA DIRECT AND GTD SECURITIES OUTSTANDING 


DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 








TOTAL OUTSTANDING BONDS EXCLUDING C.S.B. 
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LB 16 


5 p.m. - Ottawa time 


BANK OF CANADA 


| Assets 


Government of Canada 
Treasury bills 
Other - 3 years and 







securities 


under 


- Over 3 years 


Total 


(Amount of foregoing held under 
Purchase and Resale Agreements) 


Bankers' acceptances 


(Amount of foregoing held under 
Purchase and Resale Agreements) 


Advances to chartered and savings banks 
Foreign currency assets 
Investment in the Industrial Development 


Bank 
All other assets 


Total assets 


Liabilities 


Notes in circulation 


Canadian dollar deposits: 
Government of Canada 


- Chartered banks 
Other 


Foreign currency liabilities 
All other liabilities 


Total liabilities 


| 


GOVERNMENT OF CANADA 


SECURITIES OUTSTANDING (par value) 


Treasury bills 


Canada Savings Bonds 


All other direct and guaranteed securities 


Total 


Held by: 
Bank of Canada - 


Chartered banks - 
Govt. accounts - 
General public - 


(residual) 


Total 


GOVERNMENT OF CANADA BALANCES 


Treasury bills 

Other securities 
Treasury bills 

Other securities 
Treasury bills 

Other securities 
Canada Savings Bonds 
Treasury bills 

Other securities 


(2) 


WEEKLY FINANCIAL STATISTIC 


at 
Apr. 4/79 


Bank ofCanada 


Not for publication before A 
‘} 


Ve 
one 


’ 
wi 
A 


As 


Me Daa k 
3,720.4 
A eee es, 


eel 


(100.7) 
aise yk 


(E521) 


se PAs 


435.6 
en le gyi & 


14,098.0 


8,786.6 


Tee 
4,546.1 
Ba 


142.3 


She pee 


14,098.0 


L3y230 
19,488 


a0 sua o 


G3 ice 


4,066 
8,528 
S007 
4,184 
329 
fgea? 
19,488 
3,563 


LG: 656 


63,122 


5,780 


a 
': : 
nt \v 
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25 
-24 
-406 


-404 


-~123 
-292 
45 
—44t 
—-] 
-23 
-24 
103 


-47# 


-404 


-1,500# 


‘ E ) 
RY 


of “Increase since 
Mar~ 28/79 


Gover>ey- 
Publications 
April 5, 1979 


Apr. 5/78. 


lo 

- 

ON 
One i 


676.1 


~1. 
678. 
se oP 


& ~ 


-721.2 
of Ae 


460.8 


2,240 
1,454 
6,771 


10,464 


1031 
377 
646 

-427 
71 
=110 

1,454 
493 


6,931 


10,464 


1,336 


————— 
a 
a 


(1) For earlier data and footnote information see Bank of Canada Review. 


(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 


# Figures for the previous week have been revised. 


Prelim. 
CHARTERED BANKS Apr. 4/79 
Canadian Dollar Major Assets 
Canadian Liquid Assets 
Bank of Canada deposits 4,546 
Bank of Canada notes 1,237* 
Day-to-day loans 248 


Treasury bills 5,567 


Other Government securities 
- 3 years and under 4.275 
- Over 3 years 


Mar. 28/79 


Special call loata ee (1) 497% 
Other call and short loans 667* 
Sub-total 17,036* 


Less Liquid Canadian Assets 


Loans to provinces 

Loans to municipalities 

Loans to grain dealers 

Canada Savings Bond loans 

Loans to instalment finance 
companies 


General loans 


Mortgages insured under the N.H.A. 
Other residential mortgages 


Provincial securities 
Municipal securities 
Corporate securities 


Sub-total 


Total Canadian Dollar Major Assets 
Net Foreign Currency Assets 


Holdings of Selected Short-Term Canadian 
Dollar Assets 


Short-term paper 573 
(included in less liquid 
Canadian assets) 
; (2) 
Chartered bank instruments 349 
(not included in total Canadian 
dollar major assets) 


Total 922 


(Millions 


16,452 


110 
1,700 
a A 

478 


428 
66,223 


9 ykOZ 
6,364 


408 
431 
7,891 


94,567 


111,019 


~2,667 


548 


304 


852 


Increase since 


Mar. 21/79 


of dollars) 


114 
-58 
maz 
~550 


-8 
~15 
-43 

-4 


=639 


28 


27 


Mar. 29/78 


117 


67 


183 


(1) Call and short loans to investment dealers and stock-brokers are divided between 


special call loans and other call and short loans. 


Special call loans can be liquidated 


by either the lender or borrower on the same day that notice is given or in 24 hours 


after notice is given. 


(2) Consist of bankers’ acceptances and bearer term notes of other banks. 
# Figures for the previous week have been revised. 


* Estimated 


Prelim. Increase since 
HARTERED BANKS Apr. 4/79 Mar. 28/79 Mar. 21/79 = Mar. 29/78 
(Millions of dollars) 
Canadian Dollar Deposit Liabilities 
Personal savings deposits Ja4915 141# 7,914 
Chequable ( 6,889) ( 27)# ( -93) 
Non~chequable (24,575) ( 49)# (2,192) 
Fixed-term (22,510) ( 64) (5,815) 
Non-personal term and notice deposits 28,848 3494 4,687 
Chequable ( 494) ( 10) ( -84) 
Non-chequable ( 1,305) K=28) # ( 7415) 
Bearer term notes 6 6875) ( 182) # (1,518) 
Other fixed-term (20,874) ( 186) # (3,437) 
Demand deposits (less private float) (1) 13,426 8434 787 
Sub-total 96,248 15 3007 13,388 
Government of Canada deposits () BSy 72 79273 -485# 2,244 
Total deposits (less private float) 1033521 848F j He pd vk ¥ 
Estimated private float (1) 519 -521# -527 
Gross Canadian dollar deposits 104,040 3264 LeU 
(Estimated total float) (1,577) ( 319) # ( 190) 
| Monetary Aggregates 
Currency outside banks 87351 36# 634 
Currency and demand acdusiies $2 (M1) pak ear ae ar | 87 8# 1,424 
Currency and all chequable desea tase” (M1B) 29,159 915# 1,244 
Currency and all chequable, notice and 
personal term deposits (M2) 11850 1, 000# 9,366 
Currency and all chequable, notice and 
term deposits (2) plus foreign currency 
deposits of residents booked at chartered 
banks in Canada (M3) 116,517 1,621# 17,326 
Supplementary Information 
1. Foreign currency business with 
Canadian residents (booked at chartered 
banks in Canada) (3) 
diy Aerie hay (2,099) ( 1,874) € 37) ( 228) 
- Other (10,043) ( 260) # (3,077) 
- Loans 6,741 -3# 1,483 
2. Bankers' acceptances outstanding 2,058 106 812 
3. Debentures issued and outstanding 1,674 - 259 


(1) Estimated total float adjusted to exclude float relating to Government of Canada and 
Bank of Canada transactions. 

(2) Deposits (less private float) at chartered banks denominated in Canadian dollars, 
excluding Government of Canada deposits. 

(3) Primarily loans to and deposits of non-bank residents but also includes deposits by 
other Canadian banks. For details see table 16 in the Bank of Canada Review. 

(4) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on deposit with a bank and which the bank has undertaken through a forward contract 
to convert back into Canadian dollars at maturity. 

# Figures for the previous week have been revised. 





Feb. 


Mar. 


1978 
Dec. 


1979 
Jan. 


Feb. 


Mar. 


(1) 
(2) 


(3) Foreign currency deposits of residents booked at chartered banks in Canada. 
R Revised 


20 
27 


20 
27 


Total loans do not include day-to-day loans, call loans, mortgage loans and loans for the 


ee 


CHARTERED BANK SELECTED WEEKLY STATISTICS 


AND MONETARY AGGREGATES 


(Millions of dollars; not seasonally adjusted) 


Assets in Canadian Currency 


Earning 
Liquid 


Assets 


10,868 
11,446 


11,095 
10,744 
11,097 
135165 
11, 242 


Liysis 
11,456R 
11,261 
11,889R 


11, 639 
11,282 
11,335 
10, 645 


Currency 


Outside 


Banks 


8,856 
8,867 


8,766 
8,539 
8,404 
8, 299 
8,443 


8,436 
8,344 
8, 301 
8,459R 


8,432R 
8, 360R 
8,315R 
8,351 


"Free" 
Liquid 
Assets 


6,048 
6,850 


6,426 
6,083 
6,276 
6,264 
6,123 


6,461 
6,293R 
5,972 
6,558R 


6,493 
6,324R 
6, 269 
5, 634 


Currency 
and Demand 
Deposits (2) 

(M1) 


General 
_Loans — 


62,094 
61,958 


62, 566 
62,465 
63,095 
62,964 
63,331 


63,381 
63,349 
63,587 
64,577R 


64, 892 
65,247 
65,677R 
66, 223 


Total 


Loans (1) 


65,203 
65,079 


65,748 
65,797 
66,440 
66, 320 
66,941 


67,060 
67,175 
67,248 
68, 231R 


68,493 
68, 930 
69, 286R 
69,852 


Monetary Aggregates 


Currency 
and all 
Chequable 
Deposits (2) 


(M1B) 


Currency and 
all Chequable 
Notice and 
Personal Term 
Deposits (2) 


(M2) 


23,669 
23,943 


23,092 
22,190R 
22,113R 
21, 584R 
pS BP 


21,939R 
21,849R 
21,577R 
22,371R 


21, 584R 
21, 296R 
20,898R 
21,776 


purchase of Canada Savings Bonds. 


Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding 


Government of Canada Deposits. Private float excludes float relating to Government of Canz 


and Bank of Canada transactions. 


aL,292 
31, 637 


30,944 
29, 791K 
29,716R 
29,129R 
29,896 


29, 531R 
29, 378R 
29, 061R 
30,047R 


29, 005R 
28, 684R 
28, 244R 
29,159 


76,488 
Tf i0e 


77,000 
76,056R 
76, 206R 
75,767R 
76,974 


76,699R 
76,625R 
76, 388R 
77,950R 


77,073R 
76,835R 
76,550R 
77,550 


Total 
Major 
Assets 


105,947 
106, 827 


107,509 
107,139 
107,873 
107,805 
108,405 


108,952 
108, 830R 
108,740 
110,311R 


110,329 
110, 655R 
111,110R 
111,059 


Currency and all 

Chequable, Notice 
and Term Deposits(2) 
Plus Foreign Curren 
Deposits of Residents\” 


M3 


112,026 
113,543 


1135549 
113,301R 
113,575R 
113,952R 
1155377 


115,054R 
114, 940R 
114,267R 
116,019R 


115,828R 
115,831R 
114,896R 
116,517 















| 


| 


(Millions of dollars) 


1. Chartered Bank Reserves 


As at Average* 

Cash Reserves(!) Apr. 4/79 Apr. 2-4/79 Mar. 16-30/79 
Cash reserves - statutory basis 5,813 5,856 aera 
Required minimum 5,844 5,844 Shs 
Excess -32 LZ 37 
Excess as a ratio of statutory deposits ~.03% 01% 04% 
Cumulative excess at end of period ao 403 | 

Average* 
s As at Month o 

Secondary Reserves(2) Apr. 4/79 Apr. 2-4/79 March/79 
Secondary reserves - statutory basis 55783 Pe be 61/70 
Required minimum 5, 182 pan eo ie 5,083 
Excess . 601 674 1,088 
Excess as a ratio of statutory deposits 58% .652% 1.072% 

2. Chartered Bank "'Free'' Canadian Liquid As at 
Pee ata to) Apr. 4] 79 Mar. 28/ 79 Mar. 21/79 
Excess secondary reserves 601 548 1,056 
Other Canadian liquid assets 5,409 5,086 era 
Total 6,010 5,634 6,269 


Total as a ratio of Canadian dollar 
major assets "isa Oke ax 0 


~é 


3. Potential Cash Reserves Effect of Certain 
Uncompleted Bank of Canada Transactions 


to the Next Weekly Statement Date As at 

(increasing cash +; decreasing cash -) Apr. 4/79 Mar. 28/79 Mar. 21/79 
Net float +2985 = oS A ae -12.9 
Securities held under resale agreements =i 158 -1/2.3 -174.4 


Net amount of other uncompleted 
securities transactions with dealers 


and banks in Canada -378.2 -4.5 -13.9 
4. Central Bank Credit Outstanding Week Endin 


Apr. 4/79 “Mar. 28/79 tae. Biy79 
Advances to chartered and savings banks 
Average for week* - ~ 64.4 


Purchase and Resale Agreements 
Average for week* 43.2 155.6 164.3 
Maximum during week sy ie ord 2061 259.0 


(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice 
deposits all calculated on a statutory basis. The figures for March in millions 
of dollars were: demand deposits 20,864.3; noticedeposits 80,791.1; statutory 
note holdings 1,268.9 and the minimum average deposit with the Bank of Canada 
4,466.4. The figures for April in millions of dollars are: demand deposits 
21,234.9**; notice deposits 82,403.0**; statutory note holdings 1,266.5** and 
the minimum average deposit with the Bank of Canada 4,577.8**. The required 
minimum ratio for March was 5.64; April is 5.64. 

(2) Includes deposits at the Bank of Canada in excess of the minimum required, day to 

day loans and treasury bills. The required ratio was 8.0% effective January 1972 

and was reduced to 7.0% effective December 1974, to 6.0% effective January 1975, 


ae, Se 
CHARTERED BANK LIQUIDITY 
| 


to 5.5% effective March 1975 and to 5.0% effective February 1977. 

(3) Includes excess secondary reserves and holdings of Government Bonds, call loans 
and Bank of Canada notes less holdings calculated on a statutory basis which are 
included in cash reserves. 


* Average of business days. 
**k Revised 


oe) ee 


INTEREST RATES AND EXCHANGE RATES 


Week ending 


1. Money Market Rates (1) and Government 
of Canada Security Yields 


Day-to-Day Loans Apr. 4/79 Mar. 28/79 Mar. 21/799 
High 11 1/4 iz Ase 13 
Low 8 1/2 11 11 
Close 11 1/8 be 11 1/4 
Average of closing rates 10.55 11.48 lisse 
Average Treasury Bill Rate at Tender Apr. 5/79 Mar. 29/79 Mar. 22/79 
91 day bills 10. 86 10.92 10.92 
182 day bills 10.91 10.96 10.93 
Government Bond Yields(2) Apr. 4/79 Mar. 28/79 Mar. 21/79 
6 1/2% June 1/79 10.99 10.98 10.95 
§.-1/2%—-sAng 1/80 9.93 9; 92 9.90 
8 3/4% June 1/81 10.04 10.09 10.04 
8% July 1/82 9.91 3.97 9.94 
4 1/2% Sept. 1/83 9.42 9.50 9.48 
8 1/4% July 1/87 9.89 9.91 9.96 
5 1/4% May 1/90 9.60 9.66 9.68 
5 3/4% Sept. 1/92 9.69 9.15 9.73 
9 1/2% June 15/94 9.96 10.08 10.10 
10% Oct. 1/95 10.09 40,15 10.16 
9 1/4% = May 15/97 10.10 10.15 10.18 
9% Cet. 15/99 10.10 10.13 LOvi5 
D L/22 ek, 1/2001 10.18 10.22 10.24 
9 1/22°"0ct. 1/2003 10.18 10.21 LO. 22 
Government Bond Yield Averages (2) 
1 - 3 years 10.00 10.07 10.01 
3 - 5 years 9.82 9.89 9.87 
5 - 10 years 9.79 9.88 9.85 
Over 10 years 9.87 9.91 9.92 
2. Exchange Rates: U.S. Dollar in 
Canadian Cents(3) Apr. 4/79 Mar. 28/79 Mar. 21/79 
Spot rates 
High 116.33 117.07 117.56 
Low 115.23 116.27 116.51 
Close 115.28 116.31 116.77 
Noon average 115.87 116.71 117.03 
90-day forward spread (4) 
Close -14P ~AZzP .O4P 
Noon average L152 - L6P . O9P 


(1) The Bank Rate has been as follows effective from the date shown in brackets: 
8% (February 1, 1977); 7 1/2% (May 9, 1977); 8% (March 9, 1978); 8 1/2% (April 4, 1978); 
9% (July 26, 1978); 9 1/2% (September 12, 1978); 10 1/4% (October 16, 1978); 
10 3/4% (November 6, 1978) and ll 1/4% (January 4, 1979). 

(2) Based on Wednesday closing mid-market prices. Averages are not weighted and include 
extendible issues. The 1-3 year average excluding extendibles was10.03% as of 
April 4, 1979. 

(3) Rates prevailing on the interbank market in Canada. 

(4) Premium or discount relative to Spot rates on the forward portion of swap transactions. 
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CHARTERED BANKS - LOANS 
Wednesdays - Billions of Dollars 


TOTAL CANADIAN LOANS! 
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. Excl. day-to-day, call, residential mortgages,and C.S.B. loans. 
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MONETARY AGGREGATES 
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1. Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding Government of Canada deposits. 
Private float excludes float relating to Government of Canada and Bank of Canada transactions. 


2. Foreign currency deposits of residents booked at chartered banks in Canada. 
Last date plotted Mar 28 
5/4/79 
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GOVERNMENT SECURITY YIELDS 
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BANK OF CANADA 


Assets 


Government of Canada securities 
Treasury bills 
Other - 3 years and under 
- Over 3 years 
Total 
(Amount of foregoing held under 
Purchase and Resale Agreements) 


Bankers' acceptances 
(Amount of foregoing held under 
Purchase and Resale Agreements) 


Advances to chartered and savings banks 
Foreign currency assets 

Investment in the Industrial Development 
Bank 

All other assets 


Total assets 


| Liabilities 
Notes in circulation 


Canadian dollar deposits: 
Government of Canada 
Chartered banks 
Other 


Foreign currency liabilities 
All other liabilities 


Total*liabilities 


GOVERNMENT OF CANADA 
SECURITIES OUTSTANDING (par value) 


Treasury bills 
Canada Savings Bonds 
All other direct and guaranteed securities 


Total 


Held by: 
Bank of Canada - Treasury bills 
Other securities 
Chartered banks - Treasury bills 
Other securities 


Govt. accounts - Treasury bills 
Other securities 
General public - Canada Savings Bonds 
(residual) Treasury bills 


Other securities 


Total 


GOVERNMENT OF CANADA BALANCES ‘7? 





Bank of Canada 


INANCIAL STATISTICS 


As at 
April 11/79 


3,977.8 
3,717.6 
4,344.1 

12,03014 4 

(206.9) 
29.9 
(29.9) 


55.0 
1 53597.0 


435.8 
16852 


163 27.8 


5, 91326 


L052 
4,709.4 
80.2 


290.8 
(2307 


14,/24-8 


(1) 


April 12, 1979 


Pah heations 


Increase since 


April 4/79 


April 12/78 


(Millions of dollars) 





od 
-2.8 
-387.3 


-397.4 


(106.2) 





(1) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 


1,107.4 
-10.0 
-41.2 


1,056.2 


(164.0) 
24.0 
(24.0) 


3240 
489.9 


ret Pe 
ra) 


Ls detle dl 
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Prelim. Increase since 


CHARTERED BANKS Apr. 11/79 Apr. 4/79 Mar. 28/79 Apr, 5/78 — 


(Millions of dollars) 
Canadian Dollar Major Assets 


Canadian Liquid Assets 


Net Foreign Currency Assets 


Bank of Canada deposits 4,709 4,546 4 678 
Bank of Canada notes 1,260* 1,180 -84} 69 
Day-to-day loans 119 234 200 54 
Treasury bills 5,718 5,567 45 646 

Other Government securities 
- 3 years and under 4.263 2,201 46 77 
- Over 3 years (1) : 2,066 =-39 =523 
Special call loans (1) 380* 497 188 46 
Other call and short loans 477* 581 119 214 
Sub-total 16,926* 16,870 420} 1,261 

Less Liquid Canadian Assets 
Loans to provinces 179 69 30 
Loans to municipalities ty 562 -142i} -65 
Loans to grain dealers L370 =-21 276 
Canada Savings Bond loans 443 me 84 

Loans to instalment finance 
companies 419 -~9 39 
General loans 66, 638 356# 9,418 
Mortgages insured under the N.H.A. 9,183 41 1,839 
Other residential mortgages 6,402 36# 1,595 
Provincial securities 415 7 14 
Municipal securities 413 -18 -19 
Corporate securities 74915 23 2,08. 
Sub-total 94,939 327# 16,031 

Total Canadian Dollar Major Assets 111,809 747# 17,292 | 

-3,149 -482 -1,433 


Holdings of Selected Short-Term Canadian 
Dollar Assets 


Short-term paper 532 580 31 144 
(included in less liquid 
Canadian assets) 


(2) 


Chartered bank instruments 250 314 10 145 
(not included in total Canadian 
dollar major assets) 


Total 782 893 41l# 288 





(1) Call and short loans to investment dealers and stock-brokers are divided between 
special call loans and other call and short loans. Special call loans can be liquidated 
by either the lender or borrower on the same day that notice is given or in 24 hours 
after notice is given. 

(2) Consist of bankers' acceptances and bearer term notes of other banks. 

# Figures for the previous week have been revised. 

* Estimated 


# 





as 


Bank of Canada transactions. 


Deposits (less private float) at chartered ban 


excluding Government of Canada deposits. 


other Canadian banks. 


(3) Primarily loans to and deposits of non-bank residents but a 
For details see table 16 in the Bank of Canada Review. 
(4) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 


ks denominated in Canadian dollars, 


(1) Estimated total float adjusted to exclude float relating to Government of Canada and 


lso includes deposits by 


Prelim. Increase since 
CHARTERED BANKS Apr. 11/79 Apr. 4/79 ae Apr. 5/78 
(Millions of dollars) 
Canadian Dollar Deposit Liabilities 
Personal savings deposits 54,523 54 3# 8,024 
Chequable ( 7,034) ( 144)# ( -72) 
Non-chequable (24,854) ( 277)# (2,244) 
Fixed-term (22,635) ( 122)# (5,851) 
Non-personal term and notice deposits 29,754 900# 5,345 
Chequable ( 491) ( -4)# ( =-63) 
Non-chequable ( 1,404) ( 100)# (o433) 
Bearer term notes ( 6,810) ( 635) (2,099) 
Other fixed-term (21,049) ( 169)# (3,076) 
Demand deposits (less private float) (1) te, 290 ~465# 405 
Sub-total OP 207 978F 13,774 
Government of Canada deposits (1) 5,004 5,773 -1,500 i, 330 
Total deposits (less private float) 103,040 ~5 227 8 GH 
Estimated private float (1) 1,547 1,054# 175 
Gross Canadian dollar deposits 104,587 531# 15,286 
(Estimated total float) ( 1,885) ( 333)# ( 380) 
Monetary Aggregates 
Currency outside banks 8,492 140# 666 
Currency and demand vane (M1) 21,482 -325# 1,071 
Currency and all chequable aeoeeita (M1B) 29,007 -186# 936 
Currency and all chequable, notice and 
personal term deposits ‘4) (M2) 77,900 313# 9,265 
Currency and all chequable, notice and 
term deposits (2) plus foreign currency 
deposits of residents booked at chartered 
banks in Canada (M3) 117 0B2 525i 16,755 
Supplementary Information 
1. Foreign currency business with 
Canadian residents (booked at chartered 
banks in Canada) (3) 
- Deposits - Total (4) LL 2322 -592# YY fae 
- Swapped (1,648) ( 15693) (-181) ( 77) 
- Other ( 9,629) (-411)# (2,238) 
- Loans 6,622 -120# 1, 360 
2. Bankers' acceptances outstanding 2,073 lli# 777 
3. Debentures issued and outstanding 1,674 - 246 


Me ee 2 OT Ne ee LF 


on deposit with a bank and which the bank has undertaken through a forward contract 
to convert back into Canadian dollars at maturity. 
Figures for the previous week have been revised. 
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CHARTERED BANK SELECTED MONTHLY STATISTICS 
(Average of Wednesdays - Millions of Dollars) 


Total Canadian Dollar Loans in Canadian Currenc 
Major Assets Total (1) General Business (2) Unsecured Personal @ 





seasonally seasonally seasonally seasonally seasonally 
unadjusted _adjusted unadjusted adjusted © unadjusted adjusted | § unadjusted adjusted © unadjusted adjusted 
B499 Bl61? B420 B1l605 B425 ~B1606 B1401 B1607 B1408 B1608 
1978 
Jan. 91,221 91, 362 58,096 58,826 55,101 55,911 31,665 32,106 18,788 19,012 
Feb. 91,753 92,007 59,013 59,278 55,724 56,420 32,111 32,166 18,992 19,274 
Mar. 93,618 93,404 60,127 59,843 56,680 57,069 32,696 32,433 19,243 19,571 
Apr. 95,100 94,836 60,617 60,226 57,432 57,452 33,062 32,777 19,727 19,828 
May 96,276 96,046 61,377 61,066 58,174 58,166 33,256 33,182 20,028 20,026 
june 97,358 97,367 61,886 61,739 58,758 58,601 33,555 33,386 20,513 20,315 
July 99,167 98, 884 63,442 62,793 60,247 59,519 34,145 33,782 20,787 20,560 
Aug. 100,048 100,140 63,892 63,540 60,772 60,158 + 34,227 34,137 21,033 20,837 
Sept. 101,423 101,743 64,194 64,185 61,066 60, 684 34,339 34,297 21,287 21,125 
Oct. 102,754 103,188 65,179 65,367 61,966 61,728 34,774 34,930 * 21,608 21,351 
Nov. 104,514 104,632 64,890 65,267 61,689 61,639 34,116 34,252 21,449 21,453 
Dec. 106,251 106,071 64,894 65,601 61,734 61,997 34,441 35,044 21,621 21,689 
1979 
Jan. 107,746 107,936 66,249 67,096 62,884 63,817 35,233 35,714 21,793 22,050 
Feb. 109, 209R 109, 512R 67,442R 67,730R 63, 730R 64,515R 36,119 36,175 21,995 22,318 
Mar. 110,789 110, 512 69,173 68,829 65,541 65,973 * * * * 
Monetary Aggregates 
Currency and all Chequable, 
Currency and all Chequable, Notice and Term Deposits(3) 
Currency and Demand Currency and all Chequable Notice and Personal plus Foreign Currency Deposits 
Currency Outside Banks Deposits (3) (ML Deposits (3) (M1B Term Deposits (3) (M2) of Residents (4) (M3) 
seasonally seasonally seasonally seasonally seasonally 
unadjusted adjusted unadjusted adjusted unadjusted adjusted unadjusted adjusted unadjusted affjusted 
B2001 B1604 B2013 B1609 B2014 B1620 B2015 B1621 B2016 B1l618 
1978 
Jan. 7,745 7,798 20,572 20,626 28,162 28,296 67,334 67,969 
Feb, 7,703 7,878 20, 291 20,675 27,877 28,497 67,494 68,465 35/808 Pred 
Mar. 7,735 7,932 20/119 20,651 27,668 28,462 67,811 68,754 97,837 98,954 
Apr. 7,776 7,940 20,363 20,851 28,010 28,488 68,751 69,285 100, 666 1007621 
May 7,963 8,028 20,773 21,188 28,619 29,009 69,803 70,115 101,677 101,236 
June 8,072 8,090 21,458 21,372 29, 298 29,063 70,848 70, 614 103,262 102,461 
July 8,307 8,155 21, 968 21,636 29,737 29,325 71,996 71,267 104, 749 103,673 
Aug. 8,351 8,233 22,184 21,826 29,886 29,547 72,739 71,994 106,413 105,236 
Sept. 8, 369 8, 328 22,358 22,124 30,079 29.733 73,667 72,847 108, 567 107,030 
Oct. 8,407 8, 382 22,584 22,487 30,339 30,135 74,447 73,796 109.201 108,140 
Nov. 8,507 8,446 22,910 22,798 30,930 30,824 76,164 76,115 112,843 112,824 
Dec. 8,755 8,495 23,351 22,591 31,009 30,164 76,269 76,012 112,550 113,251 
1979 
Jan. 8,490 8,504 22,223R 22,170R 29,895R 30,039R 76,401R 77,1238 113,957R 116,273R 
mv esse 8,609R 21,933R 22, 505R 29, 504R 30,157R 76,915R , 78,019R 115,069R 117,787R 
; 365 8,622 21,393 22,101 28,780 29,612 77,010 78,081 115,776 117,119 


* Not available 

R Revised 

(1) Total loans do not include day-to-day loans, call loans, mortgage loans and loans for the purchase of Canada Savings Bonds. 

(2) As at month-end. 

(3) Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding Government of Canada deposits. Private float 
excludes float relating to Government of Canada and Bank of Canada transactions. 

(4) Foreign currency deposits of residents booked at chartered banks in Canada. 


CHARTERED BANK ASSETS MONETARY AGGREGATES 


Seasonally Adjusted— Average of Wednesdays Seasonally Adjusted— Average of Wednesdays 
Billions of Dollars Billions of Dollars 


Ratio Scale Ratio Scale 












120 Currency and all Chequable, 120 
Notice and Term Deposits 3 
plus Foreign Currency Deposits 
of Residents * 
Canadian Dollar Major Assets =| 100 «64100 (M3) 100 









Total Canadian Loans' 
60 “ 60 60 60 
1 Currency and all Chequable, Notice 
50 Sinaeai i ase | 50 50 and Sy iat Deposits 
40 
| 
go O | 40 
| 
Currency and all Chequable Deposits? 
Business Loans|?) 30 (M1B) 30 
30 30 
25 25 
25 zo 
30 
20 Unsecured Personal Loans!2) + 20 
25 Currency and Demand Deposits 5 25 
: " a ’ 
i976 1977 1978 1979 1976 1977 1978 1979 


(1) Total loans do not include day-to-day loans, cal! loans,mortgage loans and loans for the purchase of Canada Savings Bonds. 

(2)As at month-end. Last month plotted: Feb 

(3) Deposits (less private floot) at chartered bonks denominated in Canadian dollars, excluding Government of Canada deposits. 
Private float excludes float relating to Government of Canada and Bank of Canada transactions 


(4)Foreign currency deposits of residents booked at chartered banks in Canada 
Last month plotted: Mor 
12/4/79 





CHARTERED BANK SELECTED WEEKLY STATISTICS 
AND MONETARY AGGREGATES 
(Millions of dollars; not seasonally adjusted) 


es Assets in Canadian Currency 


arning "Free" Total 
Liquid Liquid General Total Major 
Assets Assets Loans Loans (1) Assets 
» as 11,446 6,850 61,958 65,079 106,827 
3 11,095 6,426 62,566 65,748 107,509 
10 10,744 6,083 62,465 65,797 107,139 
17 11,097 bead 63,095 66,440 107,873 
24 uA RD AL Pe) 6,264 62,964 66, 320 107,805 
31 Ldy 242 OG, L235 63,3931 66,941 108,405 
7 bi ae ae 6,461 63,387R 67,066R 108,952 
14 11,456 69293 63,361R 67,187R 108,830 
Z- LER262 a49 72 63,604R 67,266R 108,740 
28 11,889 6,560R 64,568R 68,250R 110, 313R 
7 11,639 6,493 64,915R 68,516R 110,329 
14 Ll aes 6,324 65,269R 68,952R 110,656 
zi LE 35) 6,267R 65,09 9h 69,307R 111,109R 
28 10,645 a, Oak 66,283R 69,916R 111,062R 
4 LeZSE4S 5,844 66, 638 70,168 111,809 


Monetary Aggregates 


Currency and Currency and all 
Currency all Chequable Chequable, Notice 


Currency and all Notice and and Term Deposits(2) 
Currency and Demand Chequable Personal Term Plus Foreign Currency 
Outside Deposits (2 Deposits (2) Deposits (2) Deposits of Residents (3) 
Banks _ (M1 ) (M1B) (M2) (M3) 
27 8,867 235 142 GAT He We! Tish0z 113,543 
3 Bb; 756 Dy oe 30,944 77,000 113, 570 
LU 8,539 22,190 29,791 76,056 £13, SU 
Lay, 8,404 py ape OA. 29,/16 76,206 13.3, 572 
24 34299 21,584 29,129 TanhGl 113,952 
31 8,443 Ze, 15/ 29, 896 76,974 Lid .es7 
7 8,436 21,939 29 531 76,699 115,054 
14 8, 344 21,849 29,378 76,625 114,940 
21 8, 301 Pag ae Fe 29,061 76, 388 114,267 
28 8,457R 22,369R 30,045R 77,948R 116,017R 
7 8,432 21,5615 29,003R 77,071R 115,826R 
14 8, 360 21,293R 28,682R 76,833R 115,829R 
21 8,316R 20,893R 28,242R 76, 548R 114,894R 
28 8,352R 21,807R 29,193R 77,587R 116,556R 
4 8,492 21,482 29,007 77,900 117,082 


Total loans do not include day-to-day loans, call loans, mortgage loans and loans for the 
purchase of Canada Savings Bonds. 

Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding 
Government of Canada Deposits. Private float excludes float relating to Government of Canada 
and Bank of Canada transactions. 

Foreign currency deposits of residents booked at chartered banks in Canada. 

Revised 
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CHARTERED BANK LIQUIDITY 
(Millions of dollars) 


1. Chartered Bank Reserves 
Cash Reserves(!) 


Cash reserves - statutory basis 
Required minimum 

Excess 

Excess as a ratio of statutory deposits 


Cumulative excess at end of period 


Secondary Reserves‘?? 


Secondary reserves - statutory basis 
Required minimum 

Excess 

Excess as a ratio of statutory deposits 


2. Chartered Bank "Free'' Canadian Liquid 
Assets (3) 


Excess secondary reserves 
Other Canadian liquid assets 
Total 


Total as a ratio of Canadian dollar 
major assets 


3. Potential Cash Reserves Effect of Certain 
Uncompleted Bank of Canada Transactions 


to the Next Weekly Statement Date 
(increasing cash +; decreasing cash -) 


Net float 
Securities held under resale agreements 
Net amount of other uncompleted 


securities transactions with dealers 
and banks in Canada 


4. Central Bank Credit Outstanding 


Advances to chartered and savings banks 
Average for week* 


Purchase and Resale Agreements 
Average for week* 
Maximum during week 


Average* 


Apr.2-11/79 Mar.16-30/79 
5,879 pe Be - 
5, 844 Se Bh 
35 37 
-03% .04% 
278 403 


Average* 
Month or 


Apr.2-11/79 March/79 


5,905 
5,182 
723 
- 70% 


As at 
Apr. 4/79 


586 
5,258 
5,844 


bs oe ay | 


As at 


Apr. 4/79 
+29.3 


~115.9 


~375.2 


Week Ending 
Apr. 11/79 Apr. 4/79 Mar. 28/79 


Mar. 28/79 


Mar. 28/79 


6,170 

5,083 

1,088 
1.07% 


548 
5,085 
5, 633 


+2572 


=17263 


-4.5 





(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice 
deposits all calculated on a statutory basis. 


dollars are: demand deposits 21,235.7%**; 
4,578.0%*, 


day loans and treasury bills. 


The figures for April in millions of 
notice deposits 82,404. 3%**; 
note holdings 1,266.4** and the minimum average deposit with the Bank of Canada 
The required minimum ratio for April is 5.64. 
(2) Includes deposits-at the Bank of Canada in excess of the minimum required, day to 
The required ratio was 8.0% effective January 1972 
and was reduced to 7.0% effective December 1974, to 6.0% effective January 1975. 


to 5.5% effective March 1975 and to 5.0% effective February 1977. 


(3) Includes excess secondary reserves and holdings of Government Bonds, call loans 
and Bank of Canada notes less holdings calculated on a statutory basis which are 


included in cash reserves. 
* Average of business days. 
**k Revised 


statutory 
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INTEREST RATES AND EXCHANGE RATES 






Week endin 
1. Money Market Rates‘) and Government 


of Canada Security Yields 


Day-to-Day Loans Apr. 11/79 Apr. 4/79 Mar. 28/79 
High LL a/2 1141/4 LZiL/2 
Low 9 8 1/2 11 
Close 11.478 11 1/8 13 
Average of closing rates 10.98 aie 11.48 

Average Treasury Bill Rate at Tender Apes 11/79 Apr. 5/79 Mar. 29/79 

91 day bills 10.87 10.86 10.92 
182 day bills 10.91 10.91 10.96 

Government Bond Yields(2) Apr. 11/79 Apr. 4/79 Mar. 28/79 
97, Feb. 1/80 {AU Bes 10.20 10.34 
8 3/42 June 1/81 9.99 10.04 10.09 
9 1/4Z Feb LAB2 9.89 9.97 9.99 
8 3/42 May 15/83 9.83 9.84 993 
& 17/27. Sept 1/83 9.36 9.42 9.50 

10Z June 1/84 g.79 9.82 9.90 
S.1742. July 1/87 9:73 9.89 9.91 
5 1/42 May 1/90 9, 60 9.60 9.66 
9 1/2% June 15/94 9.96 9.96 10.08 
10% Oct 1/95 10.04 10.09 10.15 
9 1/42 May 15/97 10.04 10.10 10°515 
97, Oct. 15/99 10.04 10.10 LOWS 
GO 1f/22 Oct 1/2001 19.13 10.18 loi22 
91/22. Det 1/2003 10.12 10.18 10423 
10 1/42. Feb 1/2004 10520 M).25 10.27 
Government Bond Yield Averages (2) 
1 - 3 years 9 393 10.00 10.07 
3 - 5 years 9.36 9.82 9.89 
5 - 10 years 9.71 9.79 9.88 
Over 10 years 9.81 9.87 9.91 
. Exchange Rates: U.S. Dollar in 
Canadian Cents(3 Aor ila 7o Apr. 4/79 Mar. 28/79 

Spot rates 
High LiE5624 £6.33 Lis coy 
Low 114.54 Re Ber Be 116427 
Close Lig.7Z 13.20 116.31 
Noon average 1:14.85 L137 1l6g1 

90-day forward spread (4) 

Close O9P 14P ey 
11P 15P 16P 


Noon average 


‘1) The Bank Rate has been as follows effective from the date shown in brackets: 
8% (February 1, 1977); 7 1/2% (May 9, 1977); 8% (March 9, 1978); 8 1/2% (April 4, 1978); 
9% (July 26, 1978); 9 1/2% (September 12, 1978); 10 1/4% (October 16, 1978) ; 
10 3/4% (November 6, 1978) and 11 1/4% (January 4, 1979). 

2) Based on Wednesday closing mid-market prices. Averages are not weighted and include 
extendible issues. The 1-3 year average excluding extendibles was 9.98Zas of 
April 11, -2979% 

3) Rates prevailing on the interbank market in Canada. 

4) Premium or discount relative to spot rates on the forward portion of swap transactions. 
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CHARTERED BANKS - MAJOR ASSETS 












r Wednesdays - Billions of Dollars 120 
/ 115 
| 
110 
105 
Canadian Dollar Major Assets 
100 | 100 
| 
oe 95 
90 90 
85 85 
80 80 
oy 75 
70 
Canadian Loans, Non-government 
65 Securities and Mortgages’ 
60 
35 
15 15 
10 “Free Canadian Liquid Assets* 10 
: 5 
1S 15 
Required Cash and Secondary Reserves¢ 
10 10 
¥ 5 
. 5 





Net Foreign Assets 






; Pe : 
5 | 5 
"Free Canadian Liquid Assets 9 | 
10 As a Percentage of Canadian Dollar Major Assets 10 
S 5 
0 O 
1976 1977 1978 i979 
1. Excludes day-to-day and c@ll loans. 
2. See footnotes on page 5 Last date plotted: Apr 4 


12/4/79 





8 
CHARTERED BANKS - LIQUID ASSETS 
Wednesdays - Billions of Dollars 


5.2 5.2 


Government Bonds 


4.8 48 


44 a 














6.4 
6.0 
5.6 
Treasury Bills 
5.2 52 
4.8 6.4 






6.0 

Bank of Canada 56 
Notes and Deposits 

= Pi4 


4.4 | 
40 | 
3.6 . 
4.8 
4.4 4.4 


48 
Call Loans 1G 








Day-to-day Loans 
| 


| . Ml MW hw we hel rn | 


\976 \977 1978 979 
Last date plotted: Apr. || 
12/4/79 


9 
CHARTERED BANKS - LOANS 
Wednesdays - Billions of Dollars 


TOTAL CANADIAN LOANS' GENERAL LOANS 





69 69 
66 66 
63 63 
ea 
60 | - 60 
Abe; 
Yi 
aT Pd 57 
IF saiticl 
54 54 
5| 51 
A— 
48 vn ee 
Pe oot 
ee 
45 .P 45 
arg 
42 ee 42 
ie ea 
]). Excl. day-to-day, call, residential mortgages,and C.S B. loans 
RESIDENTIAL MORTGAGES? MUNICIPAL 






11.6 GRAIN DEALERS 1.8 
10.8 5 
10.0 1.2 
wecrenShn tas 
Vv od 

9.2 A 
84 6 
7.6 7.6 3 a 

‘ee oe ee! eee ee Fer a ie oe ee ee J re M ASM idl A, B,.Q sR BP 

2. Mortgages insured under the Notional Housing Act and 
other residential mortgages. Last date plotted Apr 4 


12/4/79 





10 
CHARTERED BANK DEPOSITS 


Wednesdays - Billions of Dollars 


a ‘ot: 
4 


Non-personal Term and Notice Deposits 


M 50 25 | 
: 45 20 
: : 
O 1S | | [5 


Foreign Currency Deposits of Residents 
i 35 «10 
| 
30 }— Demand Deposits (Less Float) An 15 5 


10 iO 0 10 
, Government of Canada Deposits 
5 | 5 5 4s 
Piya eerie trad! ulalntien otal ; 


1976 977 1978 ig7To 1976 ory 1978 iIST9 


MONETARY AGGREGATES 
Wednesdays - Billions of Dollars 


i. 
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a 120 120 

40 = 40 he he gee 
“3 Currency and all | 3° 110 110 

Chequable Deposits!!! 
(M1B) Currency and al! ehennane 
= Notice and Term Deposits’ ‘plus 
30 ay 30 10S Foreign Currency Deposits 105 
of Residents (2) 
(M3) 

25 : 25 100 100 

20 — 20 95 95 

15 15 90 80 

30 30 85 to 

25 Currency and i ag Deposits 25 80 L- 70 

M1) 
20 | 20 (he 65 
| bea and all 
hequable, Notice and 
1S — 15 70 Sha Term Deposit” 60 
(M2) 
10 = 10 55 on 
| 
5 —1 5 50 50 
O O Ome O 
i976 i977 1978 i979 IS76 \977 1978 1979 


1 Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding Government of Canada deposits. 
Private float excludes float relating to Government of Canada and Bank of Canada transactions 


2. Foreign currency deposits of residents booked at chartered banks in Canada 
Last date plotted Apr. 4 


12/4/79 


1 
GOVT. OF CANADA DIRECT AND GTD SECURITIES OUTSTANDING 


DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 
TOTAL OUTSTANDING BONDS EXCLUDING C.S.B. 


| 
63 —30 


| 
| 
| | 
| loa 27 
| 
57 57 24 24 
i8 
54 54 | 


5 | 5 | 18 


General Public 12 


48 
42 


36 Bank of Canada 9 
3 
33 6 yao any Chartered Banks : 
EST 





39 }— General Public 



















36 | 
30 3 3 
27 27 K) 3 
Govt. Accts. 
15 
24 0 Me ee 0 
raleeta pho taal tualt 
12 
2 | Chartered Banks 
TREASURY BILLS 
9 9 
18 15 15 
6 
15 15 \2 l2 
12 Bank of Canada 12 9 9 
6 
9 9 6 General Public 
5 = 
6 
3 & 
Govt Accts O O 
4 weccanmeess Maver! Wn 0 : 
WUT PTULTREVUNWUNTORTEQUHOUUNUONWEOTS FTRQUUOWONTD 
Chartered Banks 
6 6 
24 CANADA SAVINGS BONDS 24 
3 fa 
6 
2 | 2\ Bank of Canada 
3 3 
18 18 
0 ~ eens ME tiene 0 
i976 1977 i978 979 1976 1\977 \978 i979 


Last date plotted Apr I! 
12/44/79 
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GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 





TREASURY BILLS’ 


GOVERNMENT BOND YIELD AVERAGES® 





10 
9 3-5 Years 
8 
7 
10 
5-10 Years 
2 
8 
7 


1976 1977 
1) Weekly tender rate on Thursday date. 
2 Based on Wednesday closing mid-market prices. Averages 
are not weighted and include extendible issues. 


Over |O Years 


182 Day Bills 


9| Day Bills 





1978 


1979 


Last date plotted: Apr. |! 
12/4/79 
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(1) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 
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A Peblicetions 
CH] Se Bank of Canada April 19, 1979 
FN 76 time { 
= foe WEEKLY FINANCIAL statist1cs ‘1? 

As at Increase since 
BANK OF CANADA Apr. 18/79 Apr. 11/79 Apr. 19/78 
(Millions of dollars) 
Assets 
Government of Canada securities 
Treasury bills yf Os F -197.1 fen. 
. Other - 3 years and under Py ets il Zeke 6.9 
- Over 3 years 4,344.2 0D ack -41.1 

Total “SI5855,2 PS es ar 5:1 Pe oe 
(Amount of foregoing held under 
Purchase and Resale Agreements) (191.6) K-15. 3) (189.6) 

Bankers' acceptances 25.4 -4.5 Zh oa 
(Amount of foregoing held under j 
Purchase and Resale Agreements) (25.4) (-4.5) (21.9) 

Advances to chartered and savings banks -S -55.0 

Foreign currency assets 1, fae 340.6 1,401.5 

Investment in the Industrial Development 

Bank 435.8 = oh A IG 

All other assets bg hats 4 Se 422.0 

Total assets 15,215<9 486.1 2,310.4 

Liabilities 

Notes in circulation Big tony Lave 820.0 

Canadian dollar deposits: 

Government of Canada 926 -0.6 Lez 
Chartered banks 4% 612.7 -96.5 718.0 
Other cae -3.0 -50.6 

Foreign currency liabilities 517.7 226.9 500.7 

All other liabilities 1,057.1 333.4 381.1 
Total liabilities bie ae AO 486.1 2,370.4 

GOVERNMENT OF CANADA 
SECURITIES OUTSTANDING (par value) 

Treasury bills 13652 I> 2,080 

Canada Savings Bonds 19, 378 HD 1, 389 

All other direct and guaranteed securities 30,090 —2i 6,764 
Total 63,103 28# IO 232 

Held by: 

Bank of Canada - Treasury bills 3,863 -195 751 

Other securities 8,150 13 ~1 

Chartered banks - Treasury bills 5,940 221 732 

Other securities 4,183 —2# -388 

Govt. accounts - Treasury bills a Ae —24 123 

Other securities 756 < baas 

General public - Canada Savings Bonds 19,378 -45# 3 Pe 

(residual) Treasury bills 3,508 73 a 
Other securities 17,001 -13# gd Baie 

Total 63,103 28# 10,232 

GOVERNMENT OF CANADA BALANCES ‘2? 4,656 -355# 279 





Prelim. Increase since 7 
CHARTERED BANKS Apr. 18/79 Apr. 11/79 Apr. 4/79 Apr. 12/78 


(Millions of dollars) 


Canadian Dollar Major Assets 


Canadian Liquid Assets 


Bank of Canada deposits 
Bank of Canada notes 
Day-to-day loans 
Treasury bills 


Other Government securities 


- 3 years and under 
- Over 3 years (1) 
Special call loans 
Other call and short loans 


Sub-total 


Less Liquid Canadian Assets 


Loans to provinces 

Loans to municipalities 

Loans to grain dealers 

Canada Savings Bond loans 

Loans to instalment finance 
companies 


General loans 


Mortgages insured under the N.H.A. 


Other residential mortgages 
Provincial securities 
Municipal securities 


Corporate securities 


Sub-total 


(1) 


4,613 

1,240* 
60 

5,940 


4,263 


436% 
398% 


16,949%* 


Total Canadian Dollar Major Assets 


Net Foreign Currency Assets 


Holdings of Selected Short-Term Canadian 


Dollar Assets 
Short-term paper 
(included in less liquid 
Canadian assets) 
Chartered bank instruments 


dollar major assets) 


Total 


(2) 


(not included in total Canadian 


aa 


326 


865 


4,709 
1,231 

AL 
5,719 


2,032 
£,029 
380 
574 


16,996 


304 
1,463 
pape 

428 

414 

66,731 


9,190 
6,421 


406 

416 
7,905 
95,070 
112,066 


~3,329 


568 


251 


819 


834 

24 
ae 
622 


136 
0 
sel 
165 


sp AL 


197 





150 


39 


189 


(1) Call and short loans to investment dealers and stock-brokers are divided between 


special call loans and other call and short loans. 


Special call loans can be liquidated 


by either the lender or borrower on the same day that notice is given or in 24 hours 


after notice is given. 


(2) Consist of bankers' acceptances and bearer term notes of other banks. 
P 


# Figures for the previous week have been revised. 


* Estimated 
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Canadian Dollar Deposit Liabilities 


Personal savings deposits 54,656 
Chequable ( 7,004) 
Non-chequable (24,915) 
Fixed-term (22,737) 

Non-personal term and notice deposits 30,074 
Chequable ( 480) 
Non-chequable ae ee ee 
Bearer term notes ( 7178) 
Other fixed-term (21,098) 


Demand deposits (less private float) (1) 


Prelim. 
Apr. 18/79 Apr. 11/79 


13,445 


Sub-total 98,135 
Government of Canada deposits (1) 4,649 5,000 
Total deposits (less private float) LOS sl 7S 
Estimated private float (1) 808 
Gross Canadian dollar deposits 103,983 
(Estimated total float) ( 1,467) 
Monetary Aggregates 
Currency outside banks 8,568 
Currency and demand Senesivere- (M1) 22,003 
Currency and all chequable iapeeTee (M1B) 29,497 
| Currency and all chequable, notice and 
personal term deposits ‘4 (M2) 78,471 
Currency and all chequable, notice and 
term deposits (2) plus foreign currency 
deposits of residents booked at chartered 
banks in Canada (M3) 118,448 
Supplementary Information 
1. Foreign currency business with 
| Canadian residents (booked at chartered 
banks in Canada) (3) 
- Deposits - Total (4) LU IGS 
- Swapped (1,489) € 1,642) 
- Other (10,063) 
- Loans Pyolz 
p. Bankers' acceptances outstanding 2,103 
3. Debentures issued and outstanding 1,670 


Increase since 


Apr. 4/79 


(Millions of dollars) 


103# 
( -34)i# 
( 45)# 
( S234 


337# 
( -10)# 
( -84)# 
( 364) 
( 66)# 


458 

898# 
a 

125# 


ee SORA 


-631# 
(-435) # 


73# 
531# - 


487# 


540# 


1,353# 


383 
( -51) 
( 434) 
949 
30 


-4 


Apr. 12/78 


8,117 
( -40) 
(2,283) 
(5,874) 


5,608 
\, $32) 
C193) 
(2,397) 
(3,098) 


983 


14,708 


492 
b Be Pi 


<—29 


14,947 
( 182) 


806 
1,769 


1,667 


10,019 


18,189 


1) Estimated total float adjusted to exclude float relating to Government of Canada and 


Bank of Canada transactions. 


2) Deposits (less private float) at chartered banks denominated in Canadian dollars, 


excluding Government of Canada deposits. 


3) Primarily loans to and deposits of non-bank residents but also includes deposits by 


other Canadian banks. For details see table 16 in the Bank of Canada Review. 


le) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 


to convert back into Canadian dollars at maturity. 
# Figures for the previous week have been revised. 


on deposit with a bank and which the bank has undertaken through a forward contract 


ak 1 


CHARTERED BANK SELECTED MONTHLY STATISTICS 
(Average of Wednesdays - Millions of Dollars) 





Total Canadian Dollar Loans in Canadian Currenc 



















____ Major Assets Total (1) General ip, Rugingge (2) 2) Unsecured Personal (2) 
seasonally seasonally seasonally seasonally seasonally 
unadjusted adjusted unadjusted adjusted unadjusted adjusted _ unadjusted _adjusted_ unadjusted adjusted 
B499 B1617 B420 B1605 B425 B1606 B1401 B1607 B1408 B1608 
91,221 91, 362 58,096 58,826 55,101 55,911 31,665 32,106 18,788 19,012 
91,753 92,007 59,013 59,278 55,724 56,420 32,111 32,166 18,992 19,274 
93,618 93,404 60,127 59,843 56,680 57,069 32,696 32,433 19,243 19,571 
95,100 94,836 60,617 60,226 57,432 57,452 33,062 32,777 19,727 19,828 
96,276 96,046 61,377 61,066 58,174 58,166 33,256 33,182 20,028 20,026 
97,358 97,367 61,886 61,739 58,758 58,601 33,555 33,386 20,513 20,315 
99,167 98,884 63,442 62,793 60,247 59,519 34,145 33,782 20,787 20,560 
100,048 100,140 63,892 63,540 60,772 60,158 34,227 34,137 21,033 20,837 
101,423 101,743 64,194 64,185 61,066 60, 684 34,339 34,297 21,287 21,125 
102,754 103,188 65,179 65, 367 61,966 61,728 34,774 34,930 21,608 21,351 
104,514 104,632 64,890 65,267 61,689 61,639 34,116 34,252 21,449 21,453 
106,251 106,071 64,894 65,601 61,734 61,997 34,441 35,044 21,621 21,689 
107,746 107,936 66,249 67,096 62,884 63,817 35,233 35,714 21,793 22,050 
109,209 109,512 67,442 67,730 63,730 64,515 36,134R 36,189R 21,980R 22, 304K 
110,789 110,512 69,173 68,829 65,541 65,973 * * * * 
Monetary Aggregates 
Currency and all Chequable, 
Currency and all Chequable, Notice and Term Deposits(3) 
Currency and Demand Currency and all Chequable Notice and Personal plus Foreign Currency Deposits 
Currency Outside Banks Deposits (3) (M1) Deposits (3) (M1B) Term Deposits (3) (M2) of Residents (4) (M3) 
seasonally seasonally seasonally seasonally seasonally 
unadjusted adjusted unadjusted adjusted unadjusted _adjusted_ unadjusted _adjusted — unadjusted adjusted 
B2001 B1604 B2013 B1609 B2014 B1620 B2015 Bl621 B2016 B1618 
7,745 7,798 20,572 20,626 28,162 28,296 67,334 67,969 95,335 97,246 
7,703 7,878 20,291 20,675 27,877 28,497 67,494 68,465 95,806 98,044 
7,339 7,932 20,119 20,651 27, 668 28,462 67,811 68,754 97,837 98,954 
7,776 7,940 20, 363 20,851 28,010 28,488 68,751 69,285 100,666 100,621 
7,963 8,028 20,773 21,188 28,619 29,009 69,803 70,115 101,677 101,236 
8,072 8,090 21,458 21,372 29,298 29,063 70,848 70,614 103, 262 102,461 
8,307 8,155 21,968 21,636 29,737 29,325 71,996 71,267 104,749 103,673 
8,351 8,233 22,184 21,826 29,886 29,547 72,739 71,994 106,413 105,236 
8, 369 8, 328 22,358 22,124 30,079 29,733 73,667 72,847 108,567 107,030 
8,407 8, 382 22,584 22,487 30, 339 30,135 74,447 73,796 109,201 108,140 
8,507 8,446 22,910 22,798 30,930 30,824 76,164 76,115 112,843 112,824 
8,755 8,495 23,351 22,591 31,009 30,164 76,269 76,012 112,550 123,25) 
8,490 8,504 22,223 22,170 29,895 30,039 76,401 77,122 113,957 116,273 
8,385 8,609 21,933 22,505 29,504 30,157 76,915 78,019 115,069 117,787 
8,365 8,622 21,393 22,101 28,780 29,612 77,010 78,081 115,776 117,119 
Not available 
Revised 
Total loans do not include day-to-day loans, call loans, mortgage loans and loans for the purchase of Canada Savings Bonds. 
As at month-end. 
Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding Government of Canada deposits. Private float excludes 
float relating to Government of Canada and Bank of Canada transactions. 
Foreign currency deposits of residents booked at chartered banks in Canada. 
Seasonally Adjusted— Average of Wednesdays Seasonally Adjusted— Average of Wednesdays 
Billions of Dollars Billions of Dollars 
Ratio Scale Ratio Scale 
120 Currency and all Chequable, 120 
Notice and Term Deposits 3 
plus Foreign Currency Deposits 
of Residents 
100 Canadian Dollar Major Assets 100. )«=©6100 (M3) 100 
80 80 80 80 
Total Canadian Loans ' 
60 60 60 60 
Currency and all Chequable, Notice 
and Personal its > 
a General Loans 50 50 ae Hepes 
(M2) 
40 
40 40 
a) Currency and all Chequable Deposits? 
Business Loans 30 (M1B) 30 
30 30 
25 25 
a0 25 
30 
20 Unsecured Personal Loans!@) 20 
2a 
25 Currency and Demand Deposits ° 
(M1) 
1s 15 20 20 





(| 
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ne 





1976 





1976 
(1) Tota! loans do not include day-to-day loans, call loans, mortgage loans and loans for the purchase of Canada Savings Bonds. 
(2)As at month-end. Last month plotted: Feb. 
(3) Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding Government of Canada deposits. 
Private float excludes float relating to Government of Canada and Bank of Canada transactions. 
(4)Foreign currency deposits of residents booked at chartered banks in Canada. 


1977 I978 i979 1977 1979 


1978 


Last month plotted: Mar. 
19/4/79 


a” 


CHARTERED BANK SELECTED WEEKLY STATISTICS 
AND MONETARY AGGREGATES 
(Millions of dollars; not seasonally adjusted) 


Assets in Canadian Currency 











Earning "Free" Total 
Liquid Liquid General Total Major 
Assets Assets Loans Loans (1) Assets 
1979 
Jan. 3 11,086 6,426 62,566 65,748 107,509 
10 10,744 6,083 62,465 65,797 107,139 
| 17 11 3097 Bae 75 63,095 66,440 107,873 
24 TLV 26> 6,264 62,964 66,320 107,805 
31 Lis 242 G73 63,35 66,941 108,405 
| 
Feb. 7 JOE as 6,461 635507 67,066 108,952 
14 11, 456 6,293 63, 302 6/401 108,830 
1 pHs 119261. 5,972 63,604 67,266 108,740 
| 28 LY,ss9 6,560 64, 568 68, 250 STO 3 
Mar. i. 11,639 6,493 64,915 68,516 110, 329 
14 1 282 6,324 65,269 68,952 110,655 
i Zs DL pho 5 6,267 6D; 699 69, 307 111,109 
28 10,645 wy, OSLER 66, 283 69,916 EVEZ062 
‘Apr. 4 11,148R 5,844 66,654R 70,178R PED SB 2TE 
| i ib iL US6 aye eas 665 751 70, 304 112 ,066 
| Monetary Aggregates 
| Currency and Currency and all 
i Currency all Chequable Chequable, Notice 
Currency and all Notice and and Term Deposits(2) 
Currency and Demand Chequable Personal Term Plus Foreign Currency 
Outside Deposits 2 Deposits (2 Deposits (2 Deposits of Residents 
Banks (M1) (M1B) (M2) (M3) 
1979 
}| Jan. 3 8,766 Za,002 30,944 77,000 et ae wf] 
10 87539 22,190 29,/91 76,056 113.303 
1/7 8,404 ase we 295116 76,200 Us Ds Peay gs) 
24 8,299 21,584 29,029 Pos hOr dt os Be po 4 
| 31 8,443 DAR eS Hi 29,896 76,974 ni Gee 
IFeb. 7 8,436 21,939 29,531 76,699 115,054 
14 8,344 215349 29,378 76,625 114,940 
| 21 8, 301 pH ved i 29,061 76, 388 114, 267 
28 8,457 225309 30,045 77,948 116,017 
‘Mar. 7 8,432 oi 531 29,003 77,071 115,826 
| 14 8, 360 21,293 28,002 76,833 db mo fs «foe 
21 8, 316 20,893 28,242 76,548 114,894 
28 8,252 21,807 295193 Ti,oot 116,556 
Apr. 4 8,495R 21,483R 29,010R 77,930R 1170938 
| 11 8,568 pr apts 4 be 29,497 185401 118,448 


(1) Total loans do not include day-to-day loans, call loans, mortgage loans and loans for the 
purchase of Canada Savings Bonds. 

(2) Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding 
Government of Canada Deposits. Private float excludes float relating to Government of Canada 
and Bank of Canada transactions. 

(3) Foreign currency deposits of residents booked at chartered banks in Canada. 


R Revised 


SS 


CHARTERED BANK LIQUIDITY 
(Millions of dollars) 


1. Chartered Bank Reserves 
As at Average* 

Cash Reserves(!) Apr. 18/79 Apr.16-18/79 Apr.2-12/79 
Cash reserves - statutory basis 5,879 5,889 5,896 
Required minimum 5,844 5,844 5,844 
Excess 35 45 52 
Excess as a ratio of statutory deposits 03% -04% -05% 
Cumulative excess at end of period 135 466 

Average* 
As at ont OP 

Secondary Reserves (2) Apr. 18/79 Apr.2-18/79 March/79 
Secondary reserves - statutory basis 6,034 a3a2 6,170 
Required minimum ce PA bs 5. bos 5,083 
Excess 852 811 1,088 
Excess as a ratio of statutory deposits 822 . 782% 1.072 

2. Chartered Bank '"Free'' Canadian Liquid As at 
Assets (3) Apr. 18/79 Apr. 11/79 Apr. 4/79 
Excess secondary reserves 852 786 586 
Other Canadian liquid assets 5,070 5,184 5,228 
Total 35922 5,970 5,844 
Total as a ratio of Canadian dollar 
major assets ae <p) 3 5. oem 
3. Potential Cash Reserves Effect of Certain 
Uncompleted Bank of Canada Transactions 
to the Next Weekly Statement Date As at 
(increasing cash +; decreasing cash -) Apr, 18/79 Apr. 11/79 Apr. 4/79 
Net float -11.2 +54.4 +29.3 
Securities held under resale agreements -217.1 -237.1 -115.9 
Net amount of other uncompleted 
securities transactions with dealers 
and banks in Canada - = -378.2 


Week Ending 
Apr. 18/79 Apr. 11/79 Apr. 4/79 


4. Central Bank Credit Outstanding 


Advances to chartered and savings banks 


Average for week* 38.5 11:0 ~ 
Purchase and Resale Agreements 

Average for week* 163577 140.5 43.2 

Maximum during week 244.1 242.1 117.6 





(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice 
deposits all calculated on a statutory basis. The figures for April in millions of 
dollars are: demand deposits 21,235.73; notice deposits 82,404.3; statutory note 
holdings 1,266.4 and the minimum average deposit with the Bank of Canada 4,578.0. 
The required minimum ratio for April is 5.64. 

(2) Includes deposits at the Bank of Canada in excess of the minimum required, day to 
day loans and treasury bills. The required ratio was 8.0% effective January 1972 
and was reduced to 7.0% effective December 1974, to 6.0% effective January 1975 
to 5.5% effective March 1975 and to 5.0% effective February 1977. 

(3) Includes excess secondary reserves and holdings of Government Bonds, call loans 
and Bank of Canada notes less holdings calculated on a statutory basis which are 
included in cash reserves. 

* Average of business days. 


=) ee 


INTEREST RATES AND EXCHANGE RATES 


Week ending 
1. Money Market Rates (1) and Government 


of Canada Security Yields 


Day-to-Day Loans Apr. 18/79 Apr. 11/79 Apr. 4/79 
High 12 Li lye ll 1j% 
Low 10 9 8 1/2 
Close fd a he eg 11 1/8 
Average of closing rates bo et 10.98 10.55 

Average Treasury Bill Rate at Tender Apr. 19/79 Apr. 11/79 Apr. 5/79 

91 day bills 10.82 10. o7 10.86 
182 day bills 10.84 10592 10.91 

Government Bond Yields (2) Ape. 0/79 Apr. 11/79 Apr. 4/79 
9% Feb. 1/80 10.09 LO. 24 LOeZO 
8 3/4Z June 1/3 9.88 9.99 10.04 
91/42 Feb. 1/82 9.86 9.89 9.97 
8 3/4% May 15/83 9.64 o.o3 9.84 
S1/27 Sept. 1/83 9.24 9.36 9.42 

102 June 1/84 9.63 9.79 9.82 
aya, July 1/87 9.59 a i: 9.89 
5 1/42 May 1/90 9.42 9.60 9.60 
9 1/2Z% June 15/94 9.83 9.96 9.96 

10% Oct. 1/95 9.85 10.04 10.09 
9 1/42 May 15/97 9.87 10.04 10.10 
97, Oct: 15/99 9.84 10.04 LOeTO 
B4/27 > Oct 1/2001 9.92 10213 10.18 
Oulf22 Oct. 1/2003 9.92 10.82 10.18 

10 1/4% Feb. 1/2004 10.03 10220 10.25 

Government Bond Yield Averages(2) 

1 - 3 years 9.83 978 10.00 
3 - 5 years 9.61 9.76 9.82 
5 - 10 years 9.59 eB ' 9279 
| Over 10 years 9.69 9.81 9.87 
p Exchange Rates: U.S. Dollar in 
Canadian Cents(3) Apr. 18/79 Apes 11/79 Apr. 4/79 _ 

Spot rates 
High 114.80 Ni Kage 2 LL6320 
Low 114.01 114,54 Lise 
Close 114.19 i ON ae 115.26 
Noon average 114.43 Pia oo +5e8/ 

90-day forward spread (4) 

Close LLY .09P .14P 
Noon average .O9P ~LIP -15P 





{l) The Bank Rate has been as follows effective from the date shown in brackets: 

) 8% (February 1, 1977); 7 1/2% (May 9, 1977); 8% (March 9, 1978); 8 1/2% (April 4, 1978); 

9% (July 26, 1978); 9 1/2% (September 12, 1978); 10 1/4% (October 16, 1978); 

10 3/4% (November 6, 1978) and 11 1/4% (January 4, 1979). 

.2) Based on Wednesday closing mid-market prices. Averages are not weighted and include 
extendible issues. The 1-3 year average excluding extendibles was 9.90% as of 
April 18, 1979. 

3) Rates prevailing on the interbank market in Canada. 

.4) Premium or discount relative to spot rates on the forward portion of swap transactions. 
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CHARTERED BANKS - MAJOR ASSETS 
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1976 


1. Excludes day-to-day and call loans. 


2. See footnotes on page 5 


Wednesdays - Billions of Dollars 


Canadian Dollar Major Assets 






Securities and Mortgages! 


"Free" Canadian Liquid Assets® 


Required Cash and Secondary Reserves@ 


Net Foreign Assets 


Free’ Canadian Liquid Assets 


As a Percentage of Canadian Dollar Major Assets* 


1977 1978 


Canadian Loans, Non-government 











1979 


Last date plotted: Apr. II 
19/4/79 


120 


115 


110 


105 


100 


35 


90 


85 


80 


tS 





2.2 


4.8 


44 


4.0 


ie 


4.8 


4.4 


4.0 


3.6 


4.8 


44 


| MW [wt Wwe \ ale a 


1I976 


8 
CHARTERED BANKS - LIQUID ASSETS 
Wednesdays - Billions of Dollars 


Government Bonds 





Treasury Bills 








Bank of Canada 
Notes and Deposits 





Call Loans 











Day-to-day Loans | 
| 


I977 1978 


D2 











4.8 


44 


0 


9 
Last date plotted: Apr. |8 
19/4/79 


9 
CHARTERED BANKS - LOANS 
Wednesdays - Billions of Dollars 


TOTAL CANADIAN LOANS' 








GENERAL LOANS 


69 69 
66 66 
63 63 
tt None 
Yih esl 
60 |} - ~ 60 
F 
in 
57 an 57 
ae 
54 54 
5 | 5 | 
A=—< 
48 ott 48 
ae 
Lae 
45 hoa 45 
pa eee 
of 
42 © < 42 
ee 
1. Excl. day-to-day, call, residential mortgages,and C.S.B. loans. 
RESIDENTIAL MORTGAGES2 24 MUNICIPAL 24 
15.6 ova 15.6 2.1 
14.8 7 —+4114.81 15 
Pr ih 
P 
ait 
14.0 eo 14.0 15 
~_ 
7 
ait 
13.2 my 13.2 12 
7 
4 
12.4 ae 12.4 9 
Pe a 
11.6; ‘We aie GRAIN DEALERS 18 
10.8 10.8 I. 
10.0 10.0 I. 
9.2 9.2 
84 8.4 
yd eae ee 7.6 


J P.M A Mae 


AS yGir nN oO 


2. Mortgages insured under the National Housing Act and 


other residential mortgages. 





N ODO 


A i595 ,9 


Last date plotted: Apr. I! 
19/4/79 
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CHARTERED BANK DEPOSITS 


Wednesdays - Billions of Dollars 








a Y 55 30 30 
Non-personal Term and Notice Deposits 
Personal Savings Deposits SO 25 25 
45 20 20 
40 15 | 15 
Foreign Currency Deposits of Residents 
35 10 =a 10 
Demand Deposits (Less Float) 
30 . 15 Hy, +5 





Government of Canada Deposits 


5 5 5 4 
1976 1I977 1978 1979 1976 1977 1978 1979 


MONETARY AGGREGATES 


Wednesdays - Billions of Dollars 
120 — 120 





40 40 LIS —= 115 


39 30 110 


Currency and all 
Chequable Deposits'!) 
(M1B) 





Currency and all Chequable, 

30 30 105 Notice and Term Deposits! plus 

Foreign Currency Deposits 
of Residents (2) 





(M3) 

ao ee, 100 =a 00 

20 20 95 oD 

15 15 90 80 

30 30 85 ibe 

25 Currency and Demand Deposits 25 80 70 

(M1) 
20 20 7S 65 
peeTeney and all ? 
h le, Notice a 
IS IS 70 paranal Tore tacoute” 60 
(M2) 

10 lO 55 55 
5 5 50 50 
O O 0 O 

\976 \I977 1978 1979 1976 1977 1978 1979 


1. Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding Government of Canada deposits. 
Private float excludes float relating to Government of Canada and Bank of Canada transactions. 


2. Foreign currency deposits of residents booked at chartered banks in Canada. 
Last date plotted: Apr. !! 
19/4/79 





i 
GOVT. OF CANADA DIRECT AND GTD SECURITIES OUTSTANDING 


DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 
















TOTAL OUTSTANDING BONDS EXCLUDING C.S.B. 
66 33 
63 30 
60 27 7 
| 
a i 24 24 
18 
54 2l 
3135 
5 | 18 
General Public as |2 
15 | 
42 
9 1 9 
7 39 \2 
6 
36 Bank of Canada 9 
fe 
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BANK OF CANADA 


Assets 
Treasury bills 


Total 


Bank 
All other assets 


Total assets 


Liabilities 


Other 


Treasury bills 


Total 


Held by: 
Bank of Canada 


Chartered banks 
Govt. accounts 


General public 
(residual) 


tion before 
wa time 


total liabilities 


GOVERNMENT OF CANADA 
SECURITIES OUTSTANDING (par value) 


Canada Savings Bonds 
All other direct and guaranteed securities 


WEEKLY FINANCIAL STATISTICS ‘ 


Government of Canada securities 


Other - 3 years and under 
- Over 3 years 


(Amount of foregoing held under 
Purchase and Resale Agreements) 


Bankers' acceptances 
(Amount of foregoing held under 
Purchase and Resale Agreements) 


Advances to chartered and savings banks 
Foreign currency assets 
Investment in the Industrial Development 


Notes in circulation 


Canadian dollar deposits: 
Government of Canada 
Chartered banks 


Foreign currency liabilities 
All other liabilities 


Treasury bills 

Other securities 
Treasury bills 

Other securities 
Treasury bills 

Other securities 
Canada Savings Bonds 
Treasury bills 

Other securities 


2) 


Foe of Canada 


As at 
Ror. or fs 


3,789.5 
4729-7 
4,344.4 


LA 87. 0 


(253.0) 
30.7 
/ (30.7) 


1,685.4 


435.8 
546.1 


14,555.6 


8,916.5 


i368 
4,584.3 
75.2 


168.4 
7972 


14.90026 


ware! 


Publigatic 7] 


April 26, 1979 


1) 


Increase since 


Apr. 18/79 


(Millions of dollars) 


8.8 7 pet Yer" 

-6.5 0.3 

0.2 -41.1 

By 710.7 

(61.4) (25300) 

bya 30 .:7 

(523) (30.7) 

-54.8 999.4 

- eee 

-611.3 749 

-658.3 Ls SF FeO 

-23.4 T92ZE2 

3.8 ce 

-28.3 705.8 

-2.0 -48.7 

-349.3 -199.4 

-259.2 32523 

-658.3 Loria 

ran 2,070 

-—32 1,376 

-1 6,763 

-8 10,209 

7 770 

eg -8 

~i et 704 

-31# -394 

20 128 

os -105 

39 1,376 

131 467 
374 SP 7ea70 ** 

—8 10,209 

-617 -841 


(1) For earlier data and footnote information see Bank of Canada Review. 


(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 





# Figures for the previous week have been revised. 


Apr. 26/78 — 


Prelim. Increase since 
CHARTERED BANKS Apr. 25/79 Apr. 18/79 Apr. 11/79 Apr. 19/78 


(Millions of dollars) 
Canadian Dollar Major Assets 


Canadian Liquid Assets 


Bank of Canada deposits 4,584 4,613 -97 718 
Bank of Canada notes 1,354* 1,340 100# 127 
Day-to-day loans 47 60 =o9 -171 
Treasury bills 5,817 5,940 real 732 
Other Government securities 

- 3 years and under 4.250 YY be 21 162 

- Over 3 years (1) . 2,025 -5 -553 
Special call loans (1) 654% 435 55 -83 
Other call and short loans 494% 388 -186# $1 


Sub-total 17, 200* 17,056 51# 962 


Less Liquid Canadian Assets 


Loans to provinces 118 -197# 40 
Loans to municipalities 1,487 21# -131 
Loans to grain dealers Lyare -12i 244 
Canada Savings Bond loans 414 -14 82 
Loans to instalment finance 
companies 403 -12 21 
General loans 66,983 304# 9,398 
Mortgages insured under the N.H.A. 9,217 27 1,795 
Other residential mortgages 6,473 5A 1,639 
Provincial securities 401 = a 
Municipal securities 412 -3 -23 
Corporate securities 7,833 -68# 2,685 
Sub-total 95. 118 90# 15,744 
Total Canadian Dollar Major Assets 112,174 141# 16, 706 
Net Foreign Currency Assets -3,373 -43# -1,441 


Holdings of Selected Short-Term Canadian 
Dollar Assets 


Short-term paper 538 533 -35 96 
(included in less liquid 


Canadian assets) 

Chartered bank inetrmenee "4 358 326 75 89 
(not included in total Canadian 
dollar major assets) 


Total 897 859 40 185 





(1) Call and short loans to investment dealers and stock-brokers are divided between 
special call loans and other call and short loans. Special call loans can be liquidated 
by either the lender or borrower on the same day that notice is given or in 24 hours 
after notice is given. 

(2) Consist of bankers' acceptances and bearer term notes of other banks. 

# Figures for the previous week have been revised. 

* Estimated 


oo 





Prelim. Increase since 
CHARTERED BANKS Apr. 25/79 Apr. 18/79 Apr. 11/79 Apr._19/78 
(Millions of dollars) 
Canadian Dollar Deposit Liabilities 
Personal savings deposits 54,872 180# 8,220 
Chequable ( 7,025) ree (9 ~29) 
Non-chequable (25,038) ( 115)# (2,324) 
Fixed-term (22,809) ,. ¥39)# (5,926) 
Non-personal term and notice deposits 30,127 44} 5,934 
Chequable i) oan) eo) or ~1)) 
Non-chequable (wil4415) ( 96)# ( 189) 
Bearer al notes ( 7,096) ( -78) (2, 330) 
Other fixed-term (21,066) ( -45)# (39425) 
Demand deposits (less private float) (1) S525 198¢ er ae 
Sub-total 98, 556 422# 1s3138 
Government of Canada deposits () 4,025 4,646 -354 -280 
Total deposits (less private float) 103, 202 68# 14,858 
Estimated private float T,.242 377# 289 
Gross Canadian dollar deposits 104,445 445% 15,147 
(Estimated total float) (1,769) (250) # ( 890) 
Monetary Aggregates 
Currency outside banks 8,485 -75# 752 
Currency and demand Aeposiea (M1) 22.042 1244 eek: 
5) ’ 
Currency and all chequable renee ae (M1B) 29,618 200# 1,697 
Currency and all chequable, notice and 
personal term deposits (M2) 78, 880 470# 10,136 
Currency and all chequable, notice and 
term deposits (2) plus foreign currency 
deposits of residents booked at chartered 
banks in Canada (M3) LISS -278# Ligh) 
Supplementary Information 
1. Foreign currency business with 
Canadian residents (booked at chartered 
banks in Canada) (3) 
- Deposits - Total (4) 11,077 -626# 1,664 
- Swapped (1,467) ( 1,470) (-172) ( -109) 
- Other ( 9,607) (-453) # (1,774) 
) ~ Loans 7,501 ao eh eee 
2. Bankers' acceptances outstanding Zod? 56# 785 
3. Debentures issued and outstanding 1,670 oF 242 


eo eee ONee 6 > PRA Bee CAA ee) ee Qe ere An we yes Beh. Se EF ee ee eee 


(1) Estimated total float adjusted to exclude float relating to Government of Canada and 
Bank of Canada transactions. 

(2) Deposits (less private float) at chartered banks denominated in Canadian dollars, 
excluding Government of Canada deposits. 

(3) Primarily loans to and deposits of non-bank residents but also includes deposits by 
other Canadian banks. For details see table 16 in the Bank of Canada Review. 

(4) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on deposit with a bank and which the bank has undertaken through a forward contract 
to convert back into Canadian dollars at maturity. 

# Figures for the previous week have been revised. 





CHARTERED BANK SELECTED WEEKLY STATISTICS 
AND MONETARY AGGREGATES 
(Millions of dollars; not seasonally adjusted) 


Assets in Canadian Currency 
Total 





Earning "Free" 
Liquid Liquid General Total Major 
Assets Assets Loans Loans (1) Assets 
19/9 
Jan. 10 10,744 6,083 62,465 65,797 107,139 
17 11,097 6,276 63,095 66,440 107,873 
24 per Sa he 6,264 62,964 66,320 107,805 
31 S242 6,123 63, Sor 66,941 108,405 
Feb. / Rss fo 6,461 63, 387 67,066 108,952 
14 11,456 6,293 63, 361 67,187 108, 830 
21 FL 2ol re TPs 63,604 67,266 108,740 
28 11,889 6,560 64,568 68,250 110313 
Mar. 9 ba Fe 6,493 64,915 68,516 110, 329 
14 11,282 6,324 65, 269 68,952 110,655 
21 115335 6,267 65,699 69,307 111,109 
28 10,645 35 632R 66,283 69,916 111,062 
Apr. 4 11,148 5,843R 66,654 10,178 111,819R 
re 11,056 5,978R 66,679R 70,266R 112, 033k 
18 11,103 6,029 66,983 70, 369 1k2, 124 
Monetary Aggregates 
Currency and Currency and all 
Currency all Chequable Chequable, Notice 
Currency and all Notice and and Term Deposits(2) 
Currency and Demand Chequable Personal Term Plus Foreign Currenc 
Outside Deposits (2 Deposits (2 Deposits (2) Deposits of Residents 
Banks (M1) (M1B) (M2) (M3) 
1979 
Jan. 10 8,539 22,190 29, 79s 76,056 113, 301 
17 8,404 22,213 29,716 76,206 Li3;372 
24 8,299 21,584 29,229 13,407 113,952 
31 8,443 Zeisler 29,896 76,974 LS Sh7 
Feb. 7 8,436 21,939 Fie Bee a 76,699 115,054 
14 8,344 21, 849 2g sate 76,625 114,940 
as. 8,301 re he? as 29,062 76, 388 114,267 
28 8,457 22,369 30,045 77,948 116,017 
May... 7 8,432 21,583R 29,005R 77,073R 115,828R 
14 8, 360 21,295R 28,684R 76,835R 115, 831R 
21 8,316 20,895R 28,244R 76,550R 114,896R 
28 8,352 21,808R 29,195R 77,589R 116,558R 
Apr. 4 8,496R 21,477R 29,009R 77,929R 117,094R 
11 8,559R 21,918R 29,417R 78,410R 118, 396R 
18 8,485 22,042 29,618 78,880 118,118 


(1) Total loans do not include day-to-day loans, call loans, 


purchase of Canada Savings Bonds. 


(2) Deposits (less private float 
Government of Canada Deposits. 


and Bank of Canada transactions. 


(3) Foreign currency deposits of residents 


R Revised 


mortgage loans and loans for the 


) at chartered banks denominated in Canadian dollars, excluding 
Private float excludes float relating to Government of Canac 


booked at chartered banks in Canada. 





1. Chartered Bank Reserves 


a, 


CHARTERED BANK LIQUIDITY 
(Millions of dollars) 


As at Average* 

Cash Reserves(1) Apr. 25/79 Apr.16-25/79 Apr.2-12/79 
Cash reserves - statutory basis 5,851 5,863 5,896 
Required minimum 5, 844 5,844 5,844 
Excess 6 18 52 
Excess as a ratio of statutory deposits 01% 02% -05% 
Cumulative excess at end of period 145 466 

Averagex 
As at ER OF 

Secondary Reserves (2) Api. 125/79 Apr.2-25/79 March/79 
Secondary reserves - statutory basis 5,870 6,052 6,170 
Required minimum 35182 5 BOZ 5,083 
Excess 688 870 1,088 
Excess as a ratio of statutory deposits 66% 84% bsO7Z% 

2. Chartered Bank "Free" Canadian Liquid As at 
Assets(3) | Apr. 25/79 Apr. 18/79 Apr. 11/79 
Excess secondary reserves 688 852 786 
Other Canadian liquid assets 5,485 Ss Lh IPLIZ 
Total 6,123 6,029 5,978 
Total as a ratio of Canadian dollar 
major assets n.a. 5 44h 5.34 
3. Potential Cash Reserves Effect of Certain 
Uncompleted Bank of Canada Transactions 
to the Next Weekly Statement Date As at 
(increasing cash +; decreasing cash -) Apr. 25/(yweApr. 18/19 edpr.g 11/79 
Net float +353.8 -11.2 +54 sn 
Securities held under resale agreements -283.8 -217.1 =230 aL 
Net amount of other uncompleted 
securities transactions with dealers 
and banks in Canada - ~ - 
4. Central Bank Credit Outstanding Week Endin 
Apr. 25779" Apr. “18779 Apr. 11/79 
Advances to chartered and savings banks 
Average for week* ‘ 0.9 38.5 nO PS 6, 
Purchase and Resale Agreements 
Average for week* 63.0 165.7 140.5 
Maximum during week 290.5 244.1 ay | 





(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice 
deposits all calculated on a statutory basis. The figures for April in millions of 
dollars are: demand deposits 21,235.73; notice deposits 82,404.3; statutory note 
holdings 1,266.4 and the minimum average deposit with the Bank of Canada 4,578.0. 
The figures for May in millions of dollars will be: demand deposits 20,056.9; 
notice deposits 84,226.4; statutory note holdings 1,254.7 and the minimum average 
deposit with the Bank of Canada 4,521.2. The required minimum ratio for April is 
5.64; May will be 5.54. 

(2) Includes deposits at the Bank of Canada in excess of the minimum required, day to 
day loans and treasury bills. The required ratio was 8.0% effective January 1972 
and was reduced to 7.0% effective December 1974, to 6.0% effective January 1975 
to 5.5% effective March 1975 and to 5.0% effective February 1977. 

(3) Includes excess secondary reserves and holdings of Government Bonds, call loans 
and Bank of Canada notes less holdings calculated on a statutory basis which are 
included in cash reserves. 

* Average of business days. 


may Oe 


INTEREST RATES AND EXCHANGE RATES 


Week ending 


1. Money Market Rates(1) and Government 


of Canada Security Yields 


Day-to-Day Loans Apr. 25/7 Apr. 18/79 _ Apr. 11/79 
High 11 1/8 2 11 1/2 
Low 8 10 9 
Close 11 11 11 1/8 
Average of closing rates 10.43 Roki dese 10.98 

Average Treasury Bill Rate at Tender Apr. 26/79 Apr. 19/79 Apr. 11/7 

91 day bills 10.82 10.82 10.87 
182 day bills LO. 77 10.84 10.91 

Government Bond Yields‘2) Apr. 25/79 Apr. 18/79 Apr. 11/79 
9% Feb. 1/80 10.11 10.09 10.21 
8 3/42 June 1/81 9.68 9.88 9.99 
9 1/4Z% Feb. 1/82 9.70 9.86 9.89 
8 3/4% May 15/83 9.60 9.64 9.83 
4° 1/2% Sept. 1/83 9.14 9.24 9.36 

102 June 1/84 9.60 9.63 9.79 
8 1/42 July 1/87 9.60 9.59 9292 
5 1/4% May 1/90 9.24 9.42 9.60 
9 1/2% June 15/94 9.78 9.83 9.96 
10% Oct. 1/95 9.83 9.85 10.04 
91/42 May 15/97 9.89 9.87 10.04 
9%, Oct. 15/99 9.83 9.84 10.04 
o..Lj22~0a2. 1/2001 9592 9.92 Loe 23 
SLF2X Dek 1/2003 9.91 9.92 LO2i2 
10 1/4% Feb. 1/2004 10.01 10.03 10.20 
Government Bond Yield Averages (2) 
1 - 3 years 9.69 9.83 9.93 
3 - 5 years oo. 9.61 9.76 
5 - 10 years Feats 9.59 9.71 
Over 10 years 9.66 9.69 9.81 
2. Exchange Rates: U.S. Dollar in 
Canadian Cents(3) Apr. 25/79 Apr. 18/79 PX) mS ak 

Spot rates 
High 114.48 114.80 115.24 
Low 113.92 114.01 114.54 
Close 114. 37 114.19 114.72 
Noon average 114.15 114.43 114.85 ; 

90-day forward spread (4) 

Close mW i, «2P .O9P 
Noon average ae ac} 2 .O9P Pas 





(1) The Bank Rate has been as follows effective from the date shown in brackets: 
8% (February 1, 1977); 7 1/2% (May 9, 1977); 8% (March 9, 1978); 8 1/2% (April 4, 1978); 
9% (July 26, 1978); 9 1/2% (September 12, 1978); 10 1/4% (October 16, 1978); 
10 3/4% (November 6, 1978) and 11 1/4% (January 4, 1979). 

(2) Based on Wednesday closing mid-market prices. Averages are not weighted and include 
extendible issues. The 1-3 year average excluding extendibles was 9.76% as of 
April 25, 1979. 

(3) Rates prevailing on the interbank market in Canada. 

(4) Premium or discount relative to spot rates on the forward portion of swap transactions. 
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1. Excludes day-to-day and call loans. 


2. See footnotes on page 5. 
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CHARTERED BANKS - LOANS 
Wednesdays - Billions of Dollars 

















TOTAL CANADIAN LOANS! GENERAL LOANS 
72 ue 69 69 
69 69 66 66 
1979 
66 66 63 63 
BS Nec Ke a ox 
Ss fie af 4 
63 63 60 7a 60 
KZ 
Piece 
60 57 at 57 
-~ 
— 
of 54 — 54 
545 I a 5 | 
Ls ee 
5 | 48 nO =p 
G4 
/ RZ 
48 ba 48 45 ae =; 45 
a + sige 
45;-_-“ 45 42 wo — 42 
ss Ca 
1. Excl. day-to-day, call, residential mortgages,and C.S.B. loans. 
RESIDENTIAL MORTGAGES? 24 MUNICIPAL 24 
15.6 an IG dal 
i4.8 7148 1.8 
a 
/ 
Pad 
14.0 7 14.0 eS 
a 
ns 
yo 
13.2 7’ ge 2 
r 4 
/ 
124 a, I24 39 
at 
iia ec? ake GRAIN DEALERS 18 
10.8 10.8 I. 
10.0 10.0 a 
9.2 9.2 
8.4 8.4 
ae 
TG Fede : poe 
Jaks 6 (See 0 Cae UL ae I oR. oe lL Ue | he 
2. Mortgages insured under the National Housing Act and 
other residential mortgages. Last date plotted: Apr. 18 


26/4/79 





10 
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GOVT. OF CANADA DIRECT AND GTD SECURITIES OUTSTANDING 


DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 
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GOVERNMENT SECURITY YIELDS 
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WEEKLY FINANCIAL statistics ‘)) 






As at Increase since 
BANK OF CANADA May 2/79 Apr. 25/79 May 3/78 


(Millions of dollars) 


Assets 


Government of Canada securities 








Treasury bills ie Be Bae 186.0 1,493.7 
Other - 3 years and under Jee D -5.8 -5.6 
- Over 3 years 4,738.6 394.2 vibe Pe 
Total 12,432.0 574.4 1,841.2 
(Amount of foregoing held under 
Purchase and Resale Agreements) (110.2) (-142.8) (101.4) 
Bankers' acceptances 10.2 -20.5 1072 
(Amount of foregoing held under 
Purchase and Resale Agreements) (10.2) (-20.5) (lO.2) 
Advances to chartered and savings banks ¥ = 
Foreign currency assets ~186.3 ~$99.1 87.1 
Investment in the Industrial Development \ 
Bank / 435.8 ~ ~l7iv7 
All other assets ~ 684.5) 138.4 —-244.7 
Total assets | 14, 348.8 ~206.8 1,522.0 
3, a 240% 3 vie h Lae aie ote 
_ Liabilities 
Notes in circulation 8,974.7 58.4 745.8 
Canadian dollar deposits: : 
Government of Canada 13.8 0.5 eal 
Chartered banks 4,544.5 eS) 685.2 
Other L465 -0.8 ee = EN | 
Foreign currency liabilities 86.1 —82.4 38.6 
All other liabilities 655.2 -142.7 fhe Fay 
Total liabilities 14, 348.8 -206.8 L.gatan 
Beene ee See cee 
GOVERNMENT OF CANADA 
SECURITIES OUTSTANDING (par value) 
_ Treasury bills 13,685 25 2,065 
. Canada Savings Bonds 19, 318 -27 1, 366 
_ All other direct and guaranteed securities 30,938 850 7 ek 
Total 63,942 847 11,042 
Held by: 
Bank of Canada - Treasury bills 4,055 185 1,523 
Other securities 8,535 392 384 
| Chartered banks - Treasury bills 5,601 —-214# 452 
Other securities 4,169 1# -413 
Govt. accounts - Treasury bills 282 -62 -30 
Other securities 757 1 -114 
General public - Canada Savings Bonds 19,318 -27 1,366 
(residual) Treasury bills 3,747 117# 120 
| Other securities 17,478 456# ae oe + 
| Total 63,942 847 11,042 
GOVERNMENT OF CANADA BALANCES ‘2? 3, 359 ~ 6434 ~600 


la NT a Ts Te pl i ccna, coerce 
(1) For earlier data and footnote information see Bank of Canada Review. 


(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 


CHARTERED BANKS 


Canadian Dollar Major Assets 
Canadian Liquid Assets 


Bank of Canada deposits 
Bank of Canada notes 
Day-to-day loans 
Treasury bills 


Other Government securities 


- 3 years and under 

- Over 3 years (1) 
Special call loans 
Other call and short loans 


Sub-total 


Less Liquid Canadian Assets 


Loans to provinces 

Loans to municipalities 
Loans to grain dealers 
Canada Savings Bond loans 


Loans to instalment finance 


companies 


General loans 


4,545 

1,243* 
185 

5,601 


4,248 


470% 
495* 


16, 786* 


Mortgages insured under the N.H.A. 


Other residential mortgages 


Provincial securities 
Municipal securities 
Corporate securities 


Sub-total 


Total Canadian Dollar Major Assets 


Net Foreign Currency Assets 


Holdings of Selected Short-Term Canadian 


Dollar Assets 
Short-term paper 
(included in less liquid 


Canadian assets) 


Chartered bank instruments 


(not included in total Canadian 


dollar major assets) 


Total 


(1) Call and short loans to investment dealers and stock-brokers are divided between 


special call loans and other call and short loans. 
by either the lender or borrower on the same day that notice is given or in 24 hours 


after notice is given. 


460 


406 


866 


Apr. 25/79 


Increase since 


Apr. 18/79 


(Millions of dollars) 


ee pe 
112,782 


35 200 


550 


359 


909 


21# 


-124 


18 


33 


50 


Special call loans can be liquidated 


(2) Consist of bankers' acceptances and bearer term notes of other banks. 


# Figures for the previous week have been revised. 


* Estimated 


Apr. 26/78 


706 
196 
~291 
703 


161 
-580 
-ETG 

263 


L,ta9 


55 
*§2 
270 

81 

49 

9,557 


1,762 
1,643 


sa 

=G2 
2,6L/ 
15,942 
17 sQ7k 


-1,490 


103 


81 


185 








ae ie 
Prelim. Increase since 
CHARTERED BANKS May 2/79 Apr. 25/79 Apr. 18/79 Apr. 26/78 
(Millions of dollars) 
Canadian Dollar Deposit Liabilities 
Personal savings deposits 55,088 224i 8,227 
Chequable ( 7,070) ( 45)# © =6%) 
Non-chequable (25158) (126) # (2,335) 
Fixed-term (22,860) ( 54) # (5,957) 
Non-personal term and notice deposits 31,494 1, 362# 6, 680 
Chequable fag 26) 2) ( -48) 
Non-chequable ( 1,403) (-10)# ( 176) 
Bearer term notes heed ef 92) (696) (2,785) 
Other fixed-term (21,774) (701) # (3,767) 
Demand deposits (less private float) (1) 13,479 - Soe: doe ee 
| Sub-total 100,062 1, 388# 15,658 
i Government of Canada deposits () 34045 3,988 -621# -879 
Total deposits (less private float) 104,051 767# 149 
Estimated private float Laat ge, 207# 299 
Gross Canadian dollar deposits 105,426 974# 15,077 
(Estimated total float) ( 1,949) (254) # S78) 
_ Monetary Aggregates 
i Currency outside banks 8,442 -45# 659 
| 
P Currency and demand deposites"? (M1) 2921 —242# 1,409 
ti 
_ Currency and all chequable deposits. (M1B) 20 ae —223# 1,297 
| Currency and all chequable, notice and 
| personal term deposits (M2) 78,938 -53# 9,765 
F Currency and all chequable, notice and 
term deposits (2) plus foreign currency 
deposits of residents booked at chartered 
| banks in Canada (M3) TOT S55 1, 344# 18,071 
Supplementary Information 
1. Foreign currency business with 
| Canadian residents (booked at chartered 
banks in Canada) (3) 
- Deposits - Total (4) 11,081 —# AD he 3 
- Swapped (1,559) ( £5467) ( -3) aes 2 9, 
- Other ( 9,614) (> 3)# (1,879) 
- Loans PREY 40# 1,795 
2. Bankers' acceptances outstanding 2,044 —68# 703 
3. Debentures issued and outstanding V745 75 307 





(1) Estimated total float adjusted to exclude float relating to Government of Canada and 
Bank of Canada transactions. 

Deposits (less private float) at chartered banks denominated in Canadian dollars, 
excluding Government of Canada deposits. 

(3) Primarily loans to and deposits of non-bank residents but also includes deposits by 
other Canadian banks. For details see table 16 in the Bank of Canada Review. 

Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
t on deposit with a bank and which the bank has undertaken through a forward contract 
to convert back into Canadian dollars at maturity. 

Figures for the previous week have been revised. 








CHARTERED BANK SELECTED WEEKLY STATISTICS 
AND MONETARY AGGREGATES 
(Millions of dollars; not seasonally adjusted) 


Assets in Canadian Currency 





Earning "Free" Total 
Liquid Liquid General Total Major 
Assets Assets Loans Loans (1) Assets _ 
1979 
Jan. 17 il, 097 6,276 63,095 66,440 107,873 
24 11,165 6,264 62,964 66,320 107,805 
31 11,242 6,423 63,331 66,941 108,405 
Feb. 7 Se a a 6,461 63, 387 67,066 108,952 
14 11,456 O23 63, 361 67,187 108, 830 
21 T1261 5,974R 63,604 67,266 108, 742R 
28 11,889 6,560 64,568 68,250 110,313 
Marsh 7, 11,639 6,493 64,915 68,516 110,329 
14 11,282 6, 324 65,269 68,952 110,655 
21 La 235 6,267 65,699 69, 307 111,109 
28 10,645 J, Ose 66,283 69,916 111,062 
Apr.-.A 11,148 5, 843 66,654 70,178 111,819 
ad 11,056 5, 988R 66,679 70,266 112 ,043R 
18 AA, pale 6,032R 66,982R 70,373R 112,181R 
Yd 11,331 6,252 67,396 70, /83 112,782 
Monetary Aggregates 
Currency and Currency and all 
Currency all Chequable Chequable, Notice 
Currency and all Notice and and Term Deposits(2) 
Currency and Demand Chequable Personal Term Plus Foreign Currency 
Outside Deposits (2 Deposits (2) Deposits (2) Deposits of Residents 
Banks (M1) (M1B) (M2) (M3) 
1979 
Jan. 17 8,404 22,113 29/16 76,206 Li3 yates 
24 8,299 21,584 29,129 75,767 1133952 
31 8,443 22,137 29,896 76,974 LiSeare 
Feb. 7 8,436 21,939 29,541 76,699 115,054 
14 8, 344 21,849 29,378 76,625 114,940 
21 8,299R hig tL. 29,061 76, 388 114,267 
28 8,457 22, 369 30,045 77,948 116,017 
Mat cock 8,432 21,582R 29,004R ef 078 115,827R 
14 8, 360 215295 28,684 76,835 115,831 
21 8, 316 20,895 28,244 76,550 114,896 
28 8, 352 21,808 29,195 77,589 116,558 
Apr. 4 8,500R 21,596R 29,128R 78,049R 117,213R 
11 8,553R 22,019R 29,533R 78,525R 118,512R 
18 8,486R 22,163R 29,740R 78,991R 118,242R 
25 8,442 21,921 29,5417 78,938 119,585 





(1) Total loans do not include day-to-day loans, call loans, mortgage loans and loans for the 
purchase of Canada Savings Bonds. 
(2) Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding 


Government of Canada Deposits. 


and Bank of Canada transactions. 
(3) Foreign currency deposits of residents booked at chartered banks in Canada. 


R Revised 


Private float excludes float relating to Government of Canadé 





at ahs 


CHARTERED BANK LIQUIDITY 
(Millions of dollars) 


Chartered Bank Reserves 


As at Average* 

Cash Reserves(!) May 2/79 May 1-2/79 Apr.16-30/79 
Cash reserves - statutory basis 5,802 5, 837 5,896 
Required minimum 5,776 5,776 5,844 
Excess 26 61 51 
Excess as a ratio of statutory deposits 032% 062% 05% 
Cumulative excess at end of period L122 566 

Average* 
As at Eo 

Secondary Reserves (2) May 2/79 May _1-2/79 April/79 
Secondary reserves - statutory basis a PG 35 SLT 6,046 
Required minimum bapa 5,226 5,182 
Excess 597 703 864 
Excess as a ratio of statutory deposits sere - 672% s83% 


. Chartered Bank "Free" Canadian Liquid As at 
Assets (3) May 2 Apr. 25/79 Apr. 18/79 


Excess secondary reserves 597 687 852 
Other Canadian liquid assets 5,198 3,200 5,180 
Total 53792 6,252 6,032 


Total as a ratio of Canadian dollar 
major assets ee Fee 4 54h 


- Potential Cash Reserves Effect of Certain 


Uncompleted Bank of Canada Transactions 


to the Next Weekly Statement Date As at 

(increasing cash +; decreasing cash -) May 2/79 Apr. 25/79 Apr. 18/79 
Net float +124.5 oe ke he -11.2 
Securities held under resale agreements -120.6 -283.8 =—2ii ed 


Net amount of other uncompleted 
securities transactions with dealers 
and banks in Canada es 2 = 


4. Central Bank Credit Outstanding Week Endin 


May 2/79 Apr. 23/79 “Apr. opr 


Advances to chartered and savings banks 


Average for week* 203 0.9 3839 
Purchase and Resale Agreements 

Average for week* 144.5 63.0 165.7 

Maximum during week 289.1 290.95 244.1 


(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice 


(2) 


(3) 


* 
** 


deposits all calcylated on a statutory basis. The figures for April in millions of 
dollars were: demand deposits 21,235.73; notice deposits 82,404.3; statutory note 
holdings 1,266.4 and the minimum average deposit with the Bank of Canada 4,578.0. 
The figures for May in millions of dollars are: demand deposits 20,060.0**; 
notice deposits 84,229.6**; statutory note holdings 1,257.7** and the minimum 
average deposit with the Bank of Canada 4,518.7**. The required minimum ratio for 
April was 5.64; May is 5.54. 

Includes deposits at the Bank of Canada in excess of the minimum required, day to 
day loans and treasury bills. The required ratio was 8.0% effective January 1972 
and was reduced to 7.0% effective December 1974, to 6.0% effective January 1975 

to 5.54 effective March 1975 and to 5.04 effective February 1977. 

Includes excess secondary reserves and holdings of Government Bonds, call loans 
and Bank of Canada notes less holdings calculated on a statutory basis which are 
included in cash reserves. 

Average of business days. 

Revised 


Se 


INTEREST RATES AND EXCHANGE RATES 


Week ending 


1. Money Market Rates(1) and Government 
of Canada Security Yields 


Day-to-Day Loans May 2/79 Apr. 25/79 Apr. 18/79 
High 14 11 1/8 12 
Low 11 8 10 
Close LE Ll 11 
Average of closing rates 11.50 10.43 11413 
Average Treasury Bill Rate at Tender May 3/79 Apr. 26/79 Apr. 19/79 
91 day bills 10.80 10.82 10.82 
182 day bills 10.80 10.77 10.84 
Government Bond Yields‘) May 2/79 Apr. 25/79 Apr. 18/79 
9% Feb. 1/80 LO bt. 10.11 10.09 
8 3/4Z June 1/81 9.73 9.68 9.88 
91/42 Feb. 1/82 a,73 9.70 9.86 
8 3/42 May 15/83 9.71 9.60 9.64 
AL s2% Sept: 1/83 9.26 9.14 9.24 
102 June 1/84 9, 71 9.60 9.63 
8 1/4% July 1/87 9.60 9.60 9.59 
5 1/4% May 1/90 9.44 9.24 9.42 
9 1/2Z June 15/94 9.84 9.10 9.83 
10% Jer. 1/95 9.94 9.83 9.85 
9 1/42 May 15/97 ie 9.89 9.87 
97 Oct. 15/99 9°90 9.83 9.84 
9. 1/2%..-Oeu. 1/2001 10.01 $92 9792 
9 T2X Oct 1/2003 10.00 9.91 9.92 
10 1/4Z Feb. 1/2004 10.09 10.01 10.03 
Government Bond Yield Averages (2) 
1 - 3 years Pe 9.69 9.83 
3 - 5 years 9.63 9.54 9.61 
5 - 10 years We SF 9.59 
Over 10 years 9.76 9.66 9.69 
2. Exchange Rates: U.S. Dollar in 
Canadian Cents(3) May 2/79 Apr. 25/79 Apr. 18/79 
Spot rates 
High 114.72 114.48 114.80 
Low 114.04 b1L3 {92 114.01 
Close 114.72 114.37 114.19 
Noon average 114.27 114.15 114.43 
90-day forward spread (4) 
Close . LOP LTE Peat 
Noon average .14P «LSP .O9P 


(1) The Bank Rate has been as follows effective from the date shown in brackets: 
8% (February 1, 1977); 7 1/2% (May 9, 1977); 8% (March 9, 1978); 8 1/2% (April 4, 1978); 
9% (July 26, 1978); 9 1/2% (September 12, 1978); 10 1/4% (October 16, 1978); 
10 3/4% (November 6, 1978) and 11 1/4% (January 4, 1979). 

(2) Based on Wednesday closing mid-market prices. Averages are not weighted and include 
extendible issues. The 1-3 year average excluding extendibles was 9.78% as of 
May 2, 1979. 

(3) Rates prevailing on the interbank market in Canada. 

(4) Premium or discount relative to spot rates on the forward portion of swap transactions. 
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CHARTERED BANKS - MAJOR ASSETS 
Wednesdays - Billions of Dollars 
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Canadian Dollar Major Assets 
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Canadian Loans, Non-government 
Securities and Mortgages’ 


65 

60 

55 

15 15 

10 "Free Canadian Liquid Assets@ 10 
oj 


) 
15 15 
Required Cash and Secondary Reserves® 
10 10 

















: 5 
“4 5 
| ae Net Foreign Assets a] O 
10 Asa recon rely Dollar Major Assets® et 
’ 5 
> 0 


1976 1977 1978 1979 


1. Excludes day-to-day and call loans. P 
2. See footnotes on page 5. Last date seine yen 


8 
CHARTERED BANKS - LIQUID ASSETS 
Wednesdays - Billions of Dollars 


5.2 


Government Bonds 


4.8 


4.4 


4.0 


Treasury Bills 


5.2 

4.8 

4.4 

4.0 Bank of Canada 
Notes and Deposits 


3.6 


4.8 


44 


4.0 | 
Call Loans 





Day-to-day Loans 


oy MN A oa, 


i976 1977 i978 


Last date plotted: me 
3 


5.2 


4.8 


4.4 


6.4 


6.0 


5.6 


we 


6.4 


aS 


e) 


9 
CHARTERED BANKS - LOANS 
Wednesdays - Billions of Dollars 


TOTAL CANADIAN LOANS! GENERAL LOANS 
72 irs 69 69 
69 69 66 66 
1979 
66 63 63 
Pa 
A~~ 
63 60 of 60 
7 
pad 
60 57 ae 57 
_~” 
— 
sf 6 54 54 
54 Byil 51 
or 
51 48 Da 48 
fe 
ae 
a 
48 45 at 45 
a 
45 42 ois 42 
it ae 





] 


. Excl. day-to-day, call, residential mortgages,and C.S.B. loans. 





RESIDENTIAL MORTGAGES2 en MUNICIPAL 24 

15.6 wae 15.6 
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18 ier rat oad Tk SO N OD a ie il, te 





2. Mortgages insured under the National Housing Act and 
other residential mortgages. Last date plotted A. oe 
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CHARTERED BANK DEPOSITS 


Wednesdays - Billions of Dollars 


55 30 






Non-personal Term and Notice Deposits 


Personal Savings Deposits i 50 25 


45 20 


Foreign Currency Deposits of Residents 





Demand Deposits (Less Float) 15 5 


Government of Canada Deposits 


O 
1976 I977 1978 1979 1976 1977 1978 


MONETARY AGGREGATES 
Wednesdays - Billions of Dollars 


120 
40 #115 
35 110 


Currency and all 
Chequable Deposits'!) 
(M1B) 





Currency and all Chequable, 
30° 105 Notice and Term Deposits’ plus 
Foreign Currency Deposits 
of Residents (2) 


(M3) 
25 100 
20 95 
15 90 
30 85 
Currency and Demand Deposits 25 80 
(M1) 

20 75 

PSs are . all - 

h ble, Notice a 
e 70 Peraeeat tom ‘Denceits 
(M2) 
10 55 
5 50 
O 0 
1976 \977 \978 \979 |976 |977 \978 | 


Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding Government of Canada deposits. 
Private float excludes float relating to Government of Canada and Bank of Canada transactions. 


2. Foreign currency deposits of residents booked at chartered banks in Canada. 


Last date plotted: Apr. 25 





1979 


979 


3/5/79 


30 


25 


20 


120 


115 


110 


105 


100 


95 


80 


75 


70 


65 


60 


55 


50 


VW 
GOVT. OF CANADA DIRECT AND GTD SECURITIES OUTSTANDING 


DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 





TOTAL OUTSTANDING 








BONDS EXCLUDING C.S.B. 
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GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 


TREASURY BILLS’ 





182 Day Bills 






91 Day Bills 


GOVERNMENT BOND YIELD AVERAGES® 


|—3: Years 
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] Weekly tender rate on Thursday date 
2. Based on Wednesday closing mid-market prices. Averages 


ore not weighted and include extendible issues. 
Last date plotted: May 2 
3/5/79 





Bank of Canada 
ion before 
a time 
WEEKLY FINANCIAL statistics ‘}) 
As at 
BANK OF CANADA May 9/79 
Assets 
Government of Canada securities 
Treasury bills i. 13526 
Other - 3 years and under CPW ee | 
- Over 3 years 4,738.9 
Total Lek ok 
(Amount of foregoing held under 
Purchase and Resale Agreements) (219.7) 
Bankers' acceptances 41159 
(Amount of foregoing held under 
Purchase and Resale Agreements) (11097 
Advances to chartered and savings banks z 
Foreign currency assets 887.7 
Investment in the Industrial Development 
Bank 435.8 
All other assets 726.3 
Total assets 14,675.8 
Liabilities 
Notes in circulation x9, L035 
Canadian dollar deposits: ff, \ 
Government of Canada (| MAT Tq i97Q | 1.4 
Chartered banks x 4,590.6 
Other NX ~/ 69.6 
~~ if of \s 
Foreign currency liabilities —- 120.8 
All other liabilities 779.9 
Total liabilities 14,675.8 
GOVERNMENT OF CANADA 
' SECURITIES OUTSTANDING (par value) 
Treasury bills Lag 710 
Canada Savings Bonds 19,267 
All other direct and guaranteed securities 30.944 
pe Se A a 
Total 63, 921 
Held by: 
Bank of Canada - Treasury bills 4,216 
Other securities By 557 
Chartered banks = Treasury bills 5. 548 
Other securities rae 
Govt. accounts - Treasury bills 267 
Other securities 766 
General public - Canada Savings Bonds 19,267 
(residual) Treasury bills 3,709 
Other securities 17,504 
Total 63,921 
GOVERNMENT OF CANADA BALANCES ‘2? 3, 864 


Covernment 
Publications 


May 10, 1979 


Increase since 


160.1 
Led 


seis 23 bes 


Ifeed 


(109.5) 


(1) For earlier data and footnote information see Bank of Canada Review. 


(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 


# Figures for the previous week have been revised. 


(Millions of dollars) 


1,804.6 
14.0 


35343 


eyl 7.9 
ha 5s 7) 
7.0 


(7.0) 


-420.6 


SL71L./ 
221.7 


1,808.3 


786.1 


BA6 
716.1 
= 6 ut 


80.7 
309.6 


1,808.3 


2300 
Li. aoe 











Prelim. 
CHARTERED BANKS May 9/79 May 2/79 
(Millions of dollars) | 
Canadian Dollar Major Assets | 
Canadian Liquid Assets 
Bank of Canada deposits 4,591 4,545 -40 685 
Bank of Canada notes 1,291%* 1,191 -175# 109 
Day-to-day loans - 185 138 =~157 
Treasury bills 5,518 5,601 -214 452 
Other Government securities 
- 3 years and under 4.219 2,267 14 189 
- Over 3 years (1) : 1,993 = -579 
Special call loans (1) 523% 470 -185 -234 | 
Other call and short loans 381%* 514 -53 163 
Sub-total 16,523* 16,765 -517# 628 
Less Liquid Canadian Assets 
Loans to provinces i32 16 -16 
Loans to municipalities 1,483 17 29 
Loans to grain dealers 1,460 66 296 
Canada Savings Bond loans 371 -14# 65 
Loans to instalment finance 
companies 430 -# 60 
General loans | 68, 394 983 10,229 
Mortgages insured under the N.H.A. 9,227 Z 1,734 
Other residential mortgages 6,563 77 byt32 
Provincial securities 399 3 -1ll 
Municipal securities 412 -1 =—33 7 
Corporate securities S175 375 2,917 
Sub-total 97,045 1, 52350 17,000- 18 
Total Canadian Dollar Major Assets 113,809 1,008# 17,628 
Net Foreign Currency Assets -3,771 -412} -1,927 
Holdings of Selected Short-Term Canadian 
Dollar Assets | 
Short-term paper 502 466 -84 -5 
(included in less liquid 
Canadian assets) 
Chartered bank inatrimente’” w Pte 406 48 171 
(not included in total Canadian | 
dollar major assets) | 
| 
Total Leues 873 -37 166 | 


(1) Call and short loans to investment dealers and stock-brokers are divided between 
special call loans and other call and short loans. Special call loans can be liquidated 
by either the lender or borrower on the same day that notice is given or in 24 hours 
after notice is given. 

(2) Consist of bankers' acceptances and bearer term notes of other banks. 

# Figures for the previous week have been revised. 

* Estimated 


Prelim. Increase since 
CHARTERED BANKS May 9/79 May 2/79 Apr. 25/79 May 3/78 


(Millions of dollars) 
Canadian Dollar Deposit Liabilities 








Personal savings deposits 326.056 637# 8,481 
Chequable ( 7,433) ( 362) # ( 1) 
Non-chequable (25,467) ( 303)# (2,553) 
Fixed-term (22,836) ( -28)# (5,927) 
Non-personal term and notice deposits Sigh) -95# 6,490 
Chequable ( 4523 Mapes Bek ( -38) 
Non-chequable (15411) ( 9)# CL 441) 
Bearer term notes C7575.) (-216) (2,426) 
Other fixed-term (21,872) ( 97)# (3,962) 
Demand deposits (less private float) (1) 14,549 1, 062# Lssvs 
Sub-total 101,697 1, 604; 16,549 
Government of Canada deposits fi) <2 852 3.345 -643 -605 
Total deposits (less private float) 105,042 961+ 15,944 
Estimated private float (1) 1,575 226# -100 
Gross Canadian dollar deposits 106,617 1,187# 15,844 
(Estimated total float) ( 2,159) {235 4 (iu eth) 
Monetary Aggregates 
Currency outside banks 8,673 2334 690 
Currency and demand fenotts °7 (M1) DS eee 1 295i 2,268 
Currency and all chequable decwaiea ed (M1B) 31,208 1,672# yon 
Currency and all chequable, notice and 
personal term deposits “ (M2) 80,921 1,956# 10,852 
Currency and all chequable, notice and 
term deposits (2) plus foreign currency 
deposits of residents booked at chartered 
banks in Canada (M3) 121, 686 2,073# 19, 339 
Supplementary Information 
1. Foreign currency business with 
Canadian residents (booked at chartered 
banks in Canada) (3) 
- Deposits - Total (4) 11,387 236 2,099 
- Swapped Ray ed (55435 ( 87) t 1 73) 
- Other ( 9,763) ( 149) (2,027) 
- Loans 6,905 -632 1,247 
2. Bankers' acceptances outstanding 2,019 -25 654 
3. Debentures issued and outstanding 1,745 = 307 


RE ee le die! Keele a Re AL. A Vi chs aE Rn ee 


(1) Estimated total float adjusted to exclude float relating to Government of Canada and 

| Bank of Canada transactions. 

(2) Deposits (less private float) at chartered banks denominated in Canadian dollars, 

excluding Government of Canada deposits. 

(3) Primarily loans to and deposits of non-bank residents but also includes deposits by 
other Canadian banks. For details see table 16 in the Bank of Canada Review. 

(4) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 

on deposit with a bank and which the bank has undertaken through a forward contract 

to convert back into Canadian dollars at maturity. 

| # Figures for the previous week have been revised. 








a Je = 


CHARTERED BANK SELECTED MONTHLY STATISTICS 


(Average of Wednesdays 


Total Canadian Dollar 
Major Assets 


- Millions of Dollars) 


Loans in Canadian Currenc 
Total (1) General ____ Business (2) Unsecured Personal (2) 


seasonally seasonally seasonally seasonally seasonally 
unadjusted adjusted unadjusted adjusted unadjusted adjusted unadjusted adjusted unadjusted adjusted 
B499 B1l617 B420 B1605 B425 B1606 B1401 B1607 B1408 B1608 
91,221 91,362 58,096 58,826 55,101 55,911 31,665 32,106 18,788 19,012 
91,753 92,007 59,013 59,278 55,724 56,420 32,111 32,166 18,992 19,274 
93,618 93,404 60,127 59,843 56,680 57,069 32,696 32,433 19,243 19,571 
95,100 94,836 60,617 60,226 57,432 57,452 33,062 32,777 19,727 19,828 
96,276 96,046 61,377 61,066 58,174 58,166 33,256 33,182 20,028 20,026 
97,358 97,367 61,886 61,739 58,758 58,601 339999 33,386 20,513 20,315 
99,167 98,884 63,442 62,793 60,247 59,519 34,145 33,782 20,787 20,560 
100,048 100,140 63,892 63,540 60,772 60,158 34,227 34,137 21,033 20,837 
101,423 101,743 64,194 64,185 61,066 60, 684 34,339 34,297 21,287 21,125 
102,754 103,188 65,179 65, 367 61,966 61,728 34,774 34,930 21,608 21,351 
104,514 104,632 64,890 65,267 61,689 61,639 34,116 34,252 21,449 21,453 
106,251 106,071 64,894 65,601 61,734 61,997 34,441 35,044 21,621 21,689 
107,746 107,936 66,249 67,096 62,884 63,817 35, 395R 35,878R 21,663R 21,918R 
109, 209 109, 513R 67,442 67,730 63,730 64,515 36,471R 36,527R 21,716R 22,035R 
110,789 110,512 69,184R 68,840R 65, 552R 65,984R 38,009 37,692 22,131 22,506 
112,212 111,890 70,420 69,977 66,932 66,962 * * * * 
Monetary Aggregates 
Currency and all Chequable, 


Notice and Term Deposits (3) 
plus Foreign Currency Deposits 


of Residents (4) (M3) 


Currency and all Chequable, 
Notice and Personal 


__Term Deposits (3) (M2) ___ 


Currency and all Chequable 


__Deposits (3) (MIB) __ 


Currency and Demand 


Currency Outside Banks Deposits (3) (Ml) 








seasonally seasonally seasonally seasonally seasonally 
unadjusted adjusted unadjusted adjusted unadjusted adjusted unadjusted adjusted unadjusted adjusted 
B2001 B1604 B2013 B1609 B2014 B1620 B2015 B1621 B2016 B1618 

7,745 7,798 20,572 20,626 28,162 28,296 67,334 67,969 95,335 97,246 
7,703 7,878 20,291 20,675 27,877 28,497 67,494 68,465 95,806 98,044 
7,735 7,932 20,119 20,651 27,668 28,462 67,811 68,754 97,837 98,954 
7,776 7,940 20, 363 20,851 28,010 28,488 68,751 69,285 100, 666 100,621 
7,963 8,028 20,773 21,188 28,619 29,009 69,803 70,115 101,677 101,236 
8,072 8,090 21,458 21,372 29,298 29,063 70,848 70,614 103,262 102,461 
8,307 8,155 21,968 21,636 29,737 29,325 71,996 71,267 104,749 103,673 
8,351 8,233 22,184 21,826 29,886 29,547 72,739 71,994 106,413 105,236 
8, 369 8,328 22,358 22,124 30,079 29,733 73,667 72,847 108,567 107,030 
8,407 8, 382 22,584 22,487 30, 339 30,135 74,447 73,796 109,201 108,140 
8,507 8,446 22,910 22,798 30,930 30, 824 76,164 76,115 112,843 112,824 
8,755 8,495 235351 22,591 31,009 30,164 76,269 76,012 112,550 113,251 
8,490 8,504 22,223 22,170 29,895 30,039 76,401 77,121 113,957 116,273 
8, 384R 8,608R 21,933 22,505 29,504 30,157 76,915 78,019 115,069 117,787 

8,365 8,622 21,395R 22,102R 28,782R 29,613R 77,012R 78,083R 115,778R 117,121 
8,493 8,666 21,931 22,511 29,484 30 ,006 78,633 79,250 118,395 118,315 


Not available 
Revised 


Total loans do not include day-to-day loans, call loans, mortgage loans and loans for the purchase of Canada Savings Bonds. 


As at month-end. 
Deposits (less private float) at chartered banks denominated in Canadian 
float relating to Government of Canada and Bank of Canada transactions. 


dollars, excluding Government of Canada deposits. 


Foreign currency deposits of residents booked at chartered banks in Canada. 


CHARTERED BANK ASSETS 


Seasonally Adjusted— Average of Wednesdays 
Billions of Dollars 


Ratio Scale 












(i) 


1977 1978 1979 


IS76 
(1) Total loans do not include day-to-day loans, cal! loans, mortgage loans and loans for the purchase of Canada Savings Bonds. 


(2)As at month-end. Last month plotted: Mar 
(3)Deposits (less private float) at chartered oanks denominated in Canadian dollars, excluding Government of Canada deposits. 

Private float excludes float relating to Government of Canada and Bank of Canada transactions. 
(4)Foreign currency deposits of residents booked at chartered banks in Canada 


MONETARY AGGREGATES 


Seasonally Adjusted— Average of Wednesdays 
Billions of Dollars 


Ratio Scale 







1976 \977 


1978 


1979 


Private float excludes 


120 Currency and all Chequable, 120 
Notice and Term Deposits > 
plus Foreign Currency Deposits 
of Residents 
100 Canadian Dollar Major Assets 100. «100 (M3) 100 
80 80 80 80 
Total Canadian Loans 
60 60 60 60 
Currency and all Chequable, Notice 
| it 
50 General Loans 50 50 oo i bacon Png sie ti 2 
40 
40 40 
Currency and all Chequable Deposits” 
Business Loans(2) 30 (M1B) 30 
30 30 
25 25 
25 25 
30 
20 Unsecured Personal Loans?) 20 
25 Currency and Demand Deposits 3 2s 
(M1) 
15 15 20 20 


Last month plotted: Apr. 


10/5/79 


ny 


CHARTERED BANK SELECTED WEEKLY STATISTICS 
______AND MONETARY AGGREGATES 
(Millions of dollars; not seasonally adjusted) 


Assets in Canadian Currency 


Earning "Free" Total 
Liquid Liquid General Total Major 
Assets Assets Loans Loans (1) Assets 
- 24 11, L65 6,264 62,964 66, 320 107,805 
31 119242 GB 5L25 63,331 66,941 108,405 
7 1Ep?75 6,461 63, 387 67,066 108,952 
14 11,456 6,293 63,361 67,187 108, 830 
21 11/261 5,974 63,604 67,266 108,742 
28 11,889 6,560 64,568 68,250 110,313 
, IT ;G39 6,493 64,919R 68,520R 110, 329 
14 LL¢282 6,324 65,277R 68,961R 110,655 
aL Lie 335 6,267 65,711R 69, 320R 111,109 
28 10,645 55632 66, 300R 69,933R 111,062 
4 11,148 5, 843 66,656R 70,194R 111,819 
it 145056 5,988 66,680R 70,282R 112,043 
18 DL,EO3 6,037R 66,982R 70, 389R 112,186R 
aa 11,331 652558 67,411R. 70,815R 112,801R 
£ rL,u29 5,774 68, 394 71,898 113,809 


Monetary Aggregates 


Currency and Currency and all 
Currency all Chequable Chequable, Notice 
Currency and all Notice and and Term Deposits(2) 
Currency and Demand Chequable Personal Term Plus Foreign Currency 
Outside Deposits (2) Deposits (2) Deposits (2) Deposits of Residents (3) 
Banks (M1) (M1B) (M2) (M3) 
. 24 8,299 2g OH 29,129 15516) 113,920 
31 8,443 iS ee | 29,896 76,974 ELS 377 
7 8,436 pe BS Be | 29,531 46, 699 115,054 
14 8,344 21,849 29.376 16,025 114,940 
21 8,299 ei gor 29,061 76, 388 114,267 
28 8,457 Lega? 30,045 77,948 116,027 
7 8,432 ei oe 29,004 i? O73 115,822 
14 8,360 Lig ean 28,684 76,835 115,831 
val 8,316 20,895 28,244 76,550 114,896 
28 6. oe 21,808 29,195 77,589 116,558 
4 8,500 21,296 29. 128 78,049 Lid, 23 
11 8,553 22,019 29,533 16,025 118,512 
18 8,480R 22,1018 29,739R 78,991 118,242 
25 8,439R 21,92 7% Lago r 78,965R 119,613R 
2 8,673 tS le Ps 31, 208 80,921 121, 686 








Total loans do not include day-to-day loans, call loans, mortgage loans and loans for the 

purchase of Canada Savings Bonds. 

(2) Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding 
Government of Canada Deposits. Private float excludes float relating to Government of Canada 
and Bank of Canada transactions. 

(3) Foreign currency deposits of residents booked at chartered banks in Canada. 

R Revised 


a. 


CHARTERED BANK LIQUIDITY 


(Millions of dollars) 


1. Chartered Bank Reserves 


As at Average* 

Cash Reserves(1) May 9/79 May 1-9/79 Apr.16-30/79 
Cash reserves - statutory basis 5,850 5,837 5,896 
Required minimum 5,776 5,776 5,844 
Excess 73 61 51 
Excess as a ratio of statutory deposits 07% -06% -05% 
Cumulative excess at end of period 424 566 

Average* 
As at Month of 

Secondary Reserves (2) May 9/79 May 1-9/79 April/79 
Secondary reserves - statutory basis 5,591 5,879 6,046 
Required minimum 5.214 5, 2L4 5,182 
Excess 377 665 864 
Excess as a ratio of statutory deposits odtO% - 642% 83% 

2. Chartered Bank "Free" Canadian Liquid As at 
Assets (3) May 9/79 May 2/79 Apr. 25/79 
Excess secondary reserves age 599 687 
Other Canadian liquid assets ye Be be Syaeo 5,568 
Total 5,532 5,774 ep dee 
Total as a ratio of Canadian dollar 
major assets m8 Tale bey 4 
3. Potential Cash Reserves Effect of Certain 
Uncompleted Bank of Canada Transactions 
to the Next Weekly Statement Date As at 
(increasing cash +; decreasing cash -) May 9/79 May 2/79 Apr. 25/79 
Net float +1798 17455 +353. 
Securities held under resale agreements a FEY 120.6 -283.8 
Net amount of other uncompleted 
securities transactions with dealers 
and banks in Canada ~ - = 
4. Central Bank Credit Outstanding Week Ending 


May 9/79 May 2/79 Apr. 25/79 


Advances to chartered and savings banks 


Average for week* - 20.3 0.9 
Purchase and Resale Agreements 

Average for week* 168.0 144.5 63.0 

Maximum during week 242.8 PAS Pye § 290.5 


(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice 
deposits all calculated on a statutory basis. The figures for May in millions of 
dollars are: demand deposits 20,062.0**; notice deposits 84,225.3**; statutory 
note holdings 1,259.1** and the minimum average deposit with the Bank of Canada 
4,517.4**, The required minimum ratio for May is 5.54. 

(2) Includes deposjts at the Bank of Canada in excess of the minimum required, day to 
day loans and treasury bills. The required ratio was 8.0% effective January 1972 
and was reduced to 7.0% effective December 1974, to 6.0% effective January 1975 
to 5.5% effective March 1975 and to 5.0% effective February 1977. 

(3) Includes excess secondary reserves and holdings of Government Bonds, call loans 
and Bank of Canada notes less holdings calculated on a statutory basis which are 
included in cash reserves. 

* Average of business days. 

** Revised 


iG 


INTEREST RATES AND EXCHANGE RATES 


| Week ending 
- Money Market Rates‘1) and Government 


of Canada Security Yields 


Day-to-Day Loans May 9/79 May 2/79 April 25/79 
High ii 14 11 1/8 
Low LO 37h cms 8 
Close Le 11 5G 
| Average of closing rates 11.00 si eel) 10.43 
| Average Treasury Bill Rate at Tender May 10/79 May 3/79 April 26/79 
| 91 day bills 10.88 10.80 10.82 
| 182 day bills 10.92 10.80 L0579 
Government Bond Yields (2) May 9/79 May 2/79 April 25/79 
9% Feb. 1/80 LO.21 10 70k 105i 
8 3/4Z June pees | Peer! Se be, 9.68 
9 1/4Z% Feb. 1/82 9.76 9.13 9.70 
8 3/42 May 15/83 9.89 Dida. 9.60 
HO bf2, Sept. 1/83 9.34 9.20 9.14 
102 June 1/84 9.90 9.71 9.60 
8 1/4Z% July 1/87 9.69 9.60 9.60 
| 5 1/4% May —«-1/90 9.49 9.44 9.24 
| 9 1/2% June 15/94 9.96 9.84 9.78 
i 10Z Oct. 1/95 10.02 9.94 9.83 
9 1/42 May 15/97 10.04 9.92 9.89 
| 9% Oct. 15/99 10.03 9.90 9.83 
91/22 Oct. 1/2001 10.09 10.01 9.92 
BP it/27 Oct. 1/2003 10.09 10.00 9.91 
: 10 1/4Z% Feb. 1/2004 LOC Ly 10.09 10.01 
| Government Bond Yield Averages (2) 
, 1 - 3 years 9.87 9.72 9.69 
| 3 - 5 years 9.81 9.63 irae 
| 5 - 10 years 9.62 9,32 eS 4 
Over 10 years 9.84 9.76 9.66 
I2. Exchange Rates: U.S. Dollar in 
| Canadian Cents(3) May 9/79 _May 2/79 | April 25/79 
| Spot rates 
| High 116.26 114.72 114.48 
Low 114.36 114.04 113.92 
Close 116.26 uy 114.37 
Noon average 1iS.25 LIA 27 114.15 
90-day forward spread (4) 
Close car .10P Pp? 
Noon average a ae .14P oe 


(1) The Bank Rate has been as follows effective from the date shown in brackets: 

8% (February 1, 1977); 7 1/2% (May 9, 1977); 8% (March 9, 1978); 8 1/2% (April 4, 1978); 

9% (July 26, 1978); 9°1/2% (September 12, 1978); 10 1/4% (October 16, 1978); 

10 3/4% (November 6, 1978) and 11 1/4% (January 4, 1979). 

2) Based on Wednesday closing mid-market prices. Averages are not weighted and include 
extendible issues. The 1-3 year average excluding extendibles was 9.91% as of 
May 9, 1979. 

3) Rates prevailing on the interbank market in Canada. 

4) Premium or discount relative to spot rates on the forward portion of swap transactions. 
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CHARTERED BANKS - MAJOR ASSETS 






























Wednesdays - Billions of Dollars 120 
115 
110 
105 
Canadian Dollar Major Assets 
100 -— 100 
95 95 
90 90 
85 85 
80 80 
75 «6 
70 
Canadian Loans, Non-government 
Securities and Mortgages 
65 
60 
$5 
15 15 
10 "Free Canadian Liquid Assets“ 10 
5 5 
15 15 
Required Cash and Secondary Reserves® 
10 10 
5 5 
5 5 
0 le : Net Foreign Assets ——— O 
<a 5 
10 Free’ Canadian Liquid Assets P | 
As a Percentage of Canadian Dollar Major Assets 10 
5 5 
e) 0 
1976 1977 1978 1979 
1. Excludes day-to-day and call loans 
2. See footnotes on page 5 Last date plotted: May 2 


10/5/79 


ee 
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CHARTERED BANKS - LIQUID ASSETS 


Wednesdays - Billions of Dollars 






4 
Government Bonds 

4.8 

4.4 

4.0 

Treasury Bills 

6 

4.8 

44 

4.0 Bank of Canada 

Notes and Deposits 

3.6 

4.8 

4.4 

so 

Call Loans 
2 


Day-to-day Loans 








a WW Wl ake JM 


1976 977 1978 


i979 
Last date plotted: May 9 
10/5/79 
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72 


69 





48 


45 
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9 
CHARTERED BANKS - LOANS 
Wednesdays - Billions of Dollars 


TOTAL CANADIAN LOANS! 


RESIDENTIAL MORTGAGES? 


72 


69 


66 


63 


60 


57 


54 


5 | 


48 


45 


. Excl. day-to-day, call, residential mortgages,and C.S.B. loans. 





GENERAL LOANS 


69 69 
66 66 
63 63 
_ 
Pid Veer 
wr 
60 +- f 60 
/ 
make 
57 Et 57 
gan 
54 54 
Si 51 
eae? | 
48 Po ae 48 
a 
een 
Pat 
45 ee 45 
—— 
FF 
42 42 
ea 

24 MUNICIPAL 24 
ae 

1.8 

LS 

Le. 

9 

1.8 GRAIN DEALERS 1.8 


15.6 ape 15.6 
14.8 14.8 
oo 
14.0 ih 14.0 
F ad 
r¢ 
a 

13.2 F 13.2 

/ 

P al 
12.4 PP 12.4 

Pat 

11.6 11.6 
10.8 10.8 
10.0 10.0 
9.2 9.2 
8.4 8.4 
on eee ae 7.6 


S F Me A @ JIE A') BS. Ooi UB 


2. Mortgages insured under the National Housing Act and 
other residential mortgages. 





ays | Oo. Rae 


Last date plotted: May 2 
10/5/79 
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CHARTERED BANK DEPOSITS 
Wednesdays - Billions of Dollars 






SO 35 
55 55 30 30 
Non-personal Term and Notice Deposits 
50 Personal Savings Deposits 50 25 25 
45 a 20 20 
40 40 15 15 
Foreign Currency Deposits of Residents 
55 30 10 10 
30 Demand Deposits (Less Float) 15 5 we, 5 





ul 5 0 10 


Government of Canada Deposits 


5 5 5 
O O 0 
1976 lO7 7% 1978 1979 1976 lore 1978 1979 


MONETARY AGGREGATES 125 
Wednesdays - Billions of Dollars 


120 120 
40 40 115 115 
35 35 110 110 


Currency and all 
Chequable Deposits") 
(M1B) Currency and all Chequap e, 
3 Notice and Term Deposits'”’plus 
< 30 105 Foreign Currency Deposits 105 
of Residents (2) 


(M3) 
25 25. 100 100 
20 20 95 85 
15 I5 90 80 
30 30.85 75 
es Currency and Demand Deposits 25 80 70 
(M1) 
20 20 75 65 
Pasi in ies all a 
tice a 
= 15 70 feces Ten ‘Deposits? 60 
(M2) 

10 lO +55 55 

5 5 50 50 
0 O O 

1976 1977 1978 1979 1976 \977 1978 1979 


1. Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding Government of Canada deposits. 
Private float excludes float relating to Government of Canada and Bank of Canada transactions. 
2. Foreign currency deposits of residents booked at chartered banks in Canada. 
Last date plotted: May 2 
10/5/79 








GOVT. OF CANADA DIRECT AND GTD SECURITIES OUTSTANDING 


DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 











TOTAL OUTSTANDING BONDS EXCLUDING C.S.B. 
66 
63 
60 
oT OT 
54 54 
5 | 5 | 
General Public 
48 
42 
45 
39 
az 
36 Bank of Canada 
39 General Public 
33 Chartered Banks 
36 
30 
a7 27 
Govt. Accts. 
15 
24 |— 
l2 
2 | Chartered Banks 
TREASURY BILLS 
9 9 
18 
6 
15 15 
|2 Bank of Canada 12 
9 § 9 General Public 
6 
3 3 


Govt. Accts 





z Geared? | 7, Way 2 
RU PTUPTRRTACWTETURTURUORTERTTRWE OTE STHORUOR NOE 


Chartered Banks 





24 CANADA SAVINGS BONDS 24 
2 2\ Bank of Canada 
i8 18 
15 ' 15 
i976 \977 \978 i979 1976 \977 \978 \979 


Last date plotted: May 9 
° 10/5/79 
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GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 


TREASURY BILLS’ 






9] Day Bills 





GOVERNMENT BOND YIELD AVERAGES® 


1-3 Years 


9 3-5 Years 


5-!0.Years 


Over IO Years 


1976 1977 1978 
1. Weekly tender rate on Thursday date. 
2.Based on Wednesday closing mid-market prices. Averages 
Gre not weighted and include extendible issues. 


Last date plotted: May 9 
10/ 5/79 





a Government 





SEP MTEE ion before Bank of Canada May 17, 1979 Publications 
7 V7 re 
_* WEEKLY FINANCIAL STATISTICs ‘1? 

| Bil, Se eee 

) As at Increase since 


(Millions of dollars) 


Assets 


Government of Canada securities 


BANK OF CANADA May 16/79 May 9/79 May 17/78 


ia Treasury bills is 230.6 94.8 18791 
| Other - 3 years and under If 39.6 -0.1 -4.3 
| ; - Over 3 years 4,739.0 0.) 154.4 
|| Tota 12,709.0 94.9 2,029.1 
(Amount of foregoing held under 
Purchase and Resale Agreements) (267.6) (47.8) (203.0) 
} Bankers' acceptances ~~ 12.0 r 6.5 
| (Amount of foregoing held under TIN 
| Purchase and Resale Agreements) tf *€TX 0) (-) (6.5) 


i rR 1079 
Advances to chartered and savings banks \ AY GO Wik, 14.5 14.5 


) (Nai 
\ 


| 

Foreign currency assets ar 910.) ey -254.1 

| Investment in the Industrial Development \\,, oY 

| Bank sity ASS. 8 ~ -171.7 

) All other assets Re ae saan 5 FI 3 | Lon. 6 -133.6 

| Total assets 16,37 i1 -104.7 L, 490.7 

| Liabilities 

| Notes in circulation 9,135.2 31.6 797.2 

Canadian dollar deposits: 

i Government of Canada 103 -1.1 -1.8 

Chartered banks 4,549.9 -40.7 700.7 

| Other 63.6 -6.0 -56.0 
Foreign currency liabilities 33.0 =6/.2 ~317,2 

| All other liabilities 759.5 -21.4 Si. 7 

| 


OVERNMENT OF CANADA 


Total liabilities 14,571.1 =r, 1,490.7 
| SECURITIES OUTSTANDING (par value) 

| 

| 

| 


Treasury bills 13, 785 75 23285 

] Canada Savings Bonds 19,215 -53 1,329 

) All other direct and guaranteed securities 30,943 z 6,645 

| Total 63,943 22 10,229 

| weld by: 

Bank of Canada - Treasury bills 4,319 103 1,918 

Other securities 8,556 - 186 

Chartered banks - Treasury bills 55:232 219 859 

Other securities 4,108 -8 -549 

Govt. accounts - Treasury bills 244 -23 -60 

Other securities 766 ~ -104 

| General public - Canada Savings Bonds 19.2215 -53 1,329 

| (residual) Treasury bills 3,484 -224 -462 
Other securities Li, 514 8# p13 3 
Total 63,943 22 3300829 & 


GOVERNMENT OF CANADA BALANCES ‘7? 4,011 147 -391 





(1) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 





oo 9 mw . i 
Prelim. Increase since 
CHARTERED BANKS May 16/79 May 9/79 May 2/79 May 10/78 
(Millions of dollars) 
Canadian Dollar Major Assets 
Canadian Liquid Assets 
Bank of Canada deposits 4,550 4,591 46 716 
Bank of Canada notes 1, 369% 1,320 1447 99 
Day-to-day loans 29 - -185 -174 
Treasury bills 5. a7 5,518 -83 501 
Other Government securities 
- 3 years and under 4.210 23 ano 6# 214 
- Over 3 years (1) J 1,944 -47# -626 
Special call loans (1) 686% 523 54 SP | 
Other call and short loans 535* 493 yi 140 
Sub-total 17,115* 16,663 -864 699 
Less Liquid Canadian Assets 
Loans to provinces ap te | 45 -93 
Loans to municipalities 13475 -14# 30 
Loans to grain dealers 1,518 57# 363 
Canada Savings Bond loans 357 = Ph 63 
Loans to instalment finance 
companies 428 -] ae 
General loans 68,485 64# 10,764 
Mortgages insured under the N.H.A. 9.253 26 Lay ee | 
Other residential mortgages 6,647 84 1,809 
Provincial securities 389 -9} =a 
Municipal securities 410 ae 73 
Corporate securities 8,159 -15# 2,883 
Sub-total 97,298 221# Lise 
Total Canadian Dollar Major Assets 113,961 135# 18,224 
Net Foreign Currency Assets -3,894 -128# -1,914 
Holdings of Selected Short-Term Canadian 
Dollar Assets 
Short-term paper 599 571 102# 157 
(included in less liquid 
Canadian assets) 
Chartered bank instfumente “? Sis 525 119 363 


(not included in total Canadian 
dollar major assets) 


Total 1,114 1,097 221# 519 





(1) Call and short loans to investment dealers and stock-brokers are divided between 
special call loans and other call and short loans. Special call loans can be liquidated 
by either the lender or borrower on the same day that notice is given or in 24 hours 
after notice is given. 

(2) Consist of bankers' acceptances and bearer term notes of other banks. 

# Figures for the previous week have been revised. 

* Estimated 








Prelim. Increase since 
CHARTERED BANKS May 16/79 May 9/79 May 2/79 May 10/78 


(Millions of dollars) 


Canadian Dollar Deposit Liabilities 





Personal savings deposits g0,725 —34# a,711 
Chequable (ud, 248) (-200) # ( 23) 
Non-chequable (25,449) ( -44)# (2,635) 
Fixed-term (23,058) ( 210)# (6,052) 

Non-personal term and notice deposits a1, 187 -242# 6,627 
Chequable ( 484) ( -57)# ( -81) 
Non-chequable tC leooT) ( -32)# ( 166) 
Bearer term notes Geigy be BD (-397) (2,265) 
Other fixed-term (22,128) ( 244) # (4,277) 

Demand deposits (less private float) (1) i35 /55 -746# 1.038 
Sub-total 100, 696 -1,022# teyoi5 

Government of Canada deposits (1) 4,000 DB, Oo2 507 -673 
Total deposits (less private float) 104,549 —515F 15,702 

Estimated private float (1) 1179 —520# -72 
Gross Canadian dollar deposits LOS, 727 -1,034# 15,630 
(Estimated total float) (1,435) (-848) # ( -38) 

Monetary Aggregates 

Currency outside banks 8,672 -15# 741 

Currency and demand acneeaun lk (M1) 222427 -761# pe Fb 

Currency and all chequable aopeeite (M1B) 30,158 -1,018# Lat om 

Currency and all chequable, notice and 
personal term deposits “ (M2) 80,062 -884} 10,575 

Currency and all chequable, notice and 
term deposits (2) plus foreign currency 
deposits of residents booked at chartered 
banks in Canada (M3) 123.563 -182i 20,102 

| Supplementary Information 
1. Foreign currency business with 
Canadian residents (booked at chartered 
banks in Canada) (3) 
- Deposits - Total (4) 127,195 855# 2,986 
- Swapped (1,807) C1923) ( 170) ( 160) 
- Other (10,471) ( 685) # (2,827) 
- Loans 7,010 85# 1,768 
2. Bankers' acceptances outstanding 2,044 20# 671 
| 3. Debentures issued and outstanding 1,825 80 387 


(1) Estimated total float adjusted to exclude float relating to Government of Canada and 
j Bank of Canada transactions. 

(2) Deposits (less private float) at chartered banks denominated in Canadian dollars, 
excluding Government of Canada deposits. 

'(3) Primarily loans to and deposits of non-bank residents but also includes deposits by 
other Canadian banks. For details see table 16 in the Bank of Canada Review. 

Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on deposit with a bank and which the bank has undertaken through a forward contract 
to convert back into Canadian dollars at maturity. 

Figures for the previous week have been revised. 








Total Canadian Dollar 














Major Assets Total (1) General Business (2) _Unsecured Personal (2) 
seasonally seasonally seasonally seasonally seasonally 
unadjusted adjusted unadjusted adjusted unadjusted adjusted unadjusted adjusted unadjusted adjusted 
B499 B1617 B420 B1605 B425 B1606 B1401 B1607 B1408 B1608 
1978 
Jan. 91,221 91, 362 58,096 58,826 55,101 55,911 31,665 32,106 18,788 19,012 
Feb. 91,753 92,007 59,013 59,278 55,724 56,420 32,111 32,166 18,992 19,274 
Mar. 93,618 93,404 60,127 59,843 56,680 57,069 32,696 32,433 19,243 19,571 
Apr. 95,100 94,836 60,617 60,226 57,432 57,452 33,062 32,777 19,727 19,828 
May 96,276 96,046 61,377 61,066 58,174 58,166 33,256 33,182 20,028 20,026 
June 97,358 97,367 61,886 61,739 58,758 58,601 33,555 33, 386 20,513 20,315 
July 99,167 98,884 63,442 62,793 60,247 59,519 34,145 33, 782 20,787 20,560 
Aug. 100,048 100,140 63,892 63,540 60,772 60,158 34,227 34,137 21,033 20,837 
Sept 101,423 101,743 64,194 64,185 61,066 60, 684 34,339 34,297 21,287 21,125 
Oct. 102,754 103,188 65,179 65, 367 61,966 61,728 34,774 34,930 21,608 21,351 
Nov. 104,514 104 ,632 64,890 65,267 61,689 61,639 34,116 34,252 21,449 21,453 
Dec. 106,251 106,071 64,894 65,601 61,734 61,997 34,441 35,044 21,621 21,689 
1979 
Jan. 107,746 107,936 66,249 67,096 62,884 63,817 35, 359R 35,842R 21,698R 21,954R 
Feb. 109,209 109,513 67,442 67,730 63,730 64,515 36, 400R 36, 456R 21,787R 22,108R 
Mar. 110,789 110,512 69,184 68,840 65,552 65,984 38,009 37,692 rye | 22,506 
Apr. 112,212 111,890 70,420 69,977 66,932 66,962 * a * * 
ee ea ee Se ee ee eee ee a ee a ee ee 
Currency and all Chequable, 
Currency and all Chequable, Notice and Term Deposits(3) 
Currency and Demand Currency and all Chequable Notice and Personal plus Foreign Currency Deposits 
Currency Outside Banks Deposits (3) (M1) Deposits (3) (M1B) Term Deposits (3) (M2) of Residents (4) (M3) 
seasonally seasonally seasonally seasonally seasonally 
unadjusted adjusted unadjusted adjusted unadjusted adjusted unadjusted adjusted unadjusted adjusted 
B2001 B1604 82013 B1609 B2014 B1620 B2015 B1621 B2016 B1618 
1978 
Jan. 7,745 7,798 20,572 20,626 28,162 28,296 67,334 67,969 95,335 97,246 
Feb. 7,703 7,878 20,291 20,675 27,877 28,497 67,494 68,465 95,806 98,044 
Mar. 7,735 7,932 20,119 20,651 27,668 28,462 67,811 68,754 97,837 98,954 
Apr. 7,776 7,940 20, 363 20,851 28,010 28,488 68,751 69,285 100, 666 100,621 
May 7,963 8,028 20,773 21,188 28,619 29,009 69,803 70,115 101,677 101,236 
June 8,072 8,090 21,458 21,372 29,298 29,063 70,848 70,614 103, 262 102,461 
July 8,307 8,155 21,968 21,636 29,737 29,325 71,996 71,267 104,749 103,673 
Aug. 8,351 8,233 22,184 21,826 29,886 29,547 72,739 71,994 106,413 105,236 
Sept 8, 369 8,328 22,358 22,124 30,079 29,733 73,667 72,847 108,567 107,030 
Oct. 8,407 8, 382 22,584 22,487 30, 339 30,135 74,447 73,796 109,201 108,140 
Nov. 8,507 8,446 22,910 22,798 30,930 30,824 76,164 76,115 112,843 112,824 
Dec. 8,755 8,495 23,351 22 a9L 31,009 30, 164 76,269 76,012 112,550 113,251 
1979 
Jan. 8,490 8,504 22,223 22,170 29,895 30,039 76,401 77,121 113,957 116,273 
Feb. 8, 384 8,608 21,933 22,505 29,504 30,157 76,915 78,019 115,069 117,787 
Mar. 8,365 8,622 21,395 22,102 28,782 29,613 77,012 78,083 115,778 117,121 
Apr. 8,493 8, 666 21,931 22,511 29,484 30 ,006 78,633 79,250 118,395 118,315 


* Not available 
R Revised 
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CHARTERED BANK SELECTED MONTHLY STATISTICS 
(Average of Wednesdays - Millions of Dollars) 


Loans in Canadian Currenc 


(1) Total loans do not include day-to-day loans, call loans, mortgage loans and loans for the purchase of Canada Savings Bonds. 


(2) As at month-end. 


(3) Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding Government of Canada deposits. 


float relating to Government of Canada and Bank of Canada transactions. 
(4) Foreign currency deposits of residents booked at chartered banks in Canada. 


CHARTERED BANK ASSETS 


Seasonally Adjusted— Average of Wednesdays 
Billions of Dollars 
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Canadian Dollar Major Assets 
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MONETARY AGGREGATES 


Seasonally Adjusted— Average of Wednesdays 
Billions of Dollars 


Ratio Scale 


Currency and all Chequable, 
Notice and Term Deposits 3 
plus Foreign Currency Deposits 
of Residents 
(M3) 


Currency and all Chequable, Notice 
and Personal Term Deposits > 
(M2) 


Currency and all Chequable Deposits” 
(M1B) 


Currency and ane Deposits 3 
M1 


1976 1977 1978 


1979 


(1) Total loans do not include day-to-day loans, call loans,mortgage loans and loans for the purchase of Canada Savings Bonds. 
(2)As at month-end. Last month plotted: Mar 
(3) Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding Government of Canada deposits 

Private float excludes float relating to Government of Canada and Bank of Canada transactions. 
(4)Foreign currency deposits of residents booked at chartered banks in Canada 


Last month plotted Apr 


17/5/79 


Private float excludes 
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CHARTERED BANK SELECTED WEEKLY STATISTICS 
AND MONETARY AGGREGATES 
(Millions of dollars; not seasonally adjusted) 


M¢ Assets in Canadian Currency 


arning "Free" Total 
Liquid Liquid General Total Major 
Assets Assets Loans Loans (1) Assets 
1979 
Jan. 31 Li, 242 Db, 220 2 fee po tf 66,941 108,405 
Peb. ¥ i tal I 6,461 63, 387 67,066 108,952 
14 11,456 6,293 63, 362 67,187 108, 830 
a Li;Z6l 5,974 63,604 67,266 108,742 
28 11,889 6,560 64,568 68,250 110,345 
'Mar. 7 sd, O59 6,493 64,919 68,520 110, 329 
14 DU 282 6,324 ee a a 68,961 110,655 
2. 1133835 6,267 65, fi) 69, 320 111,109 
28 10,645 yo 66,299R 69,933 111,062 
|| Apr. 4 LEPESS 5,843 66,655R 70,194 0 i ge 8 
11 a'S056 5,988 66,679R 70,282 112,043 
18 Li, 103 6,037 66,981R 70,389 112,186 
23 il 33) 6 .290R 67,410R 70,815 112,803R 
May 2 11,028R D5) DOR 68,421R 71,932R 113, 826R 
9 LOS 152 e072 68,485 72,083 113,961 


Monetary Aggregates 


Currency and Currency and all 
Currency all Chequable Chequable, Notice 
Currency and all Notice and and Term Deposits(2) 
Currency and Demand Chequable Personal Term Plus Foreign Currency 
Outside Deposits (2) Deposits (2) Deposits (2) Deposits of Residents (3) 
Banks (M1) (M1B) (M2) (M3) 
# 
BJan. 31 8,443 Ae a oe 29,896 76,974 bie he ae FT 
wFreb. 7 8,436 21,939 295931 76,699 115,054 
i 14 8,344 21,849 29,376 70,025 114,940 
21 8,299 Pee BF 29,061 76, 388 114,267 
28 8,457 22, 369 30,045 77,948 116,017 
afar. 7 8,432 21,962 29,004 77,073 115,827 
14 8,360 2255 28,684 16,025 Bw he 
21 8, 316 20,895 28,244 76,550 114,896 
28 8,352 21,808 29,195 77,589 116,558 
‘Apr. 4 8,500 21,596 29,128 78,049 Ae A Pe 
| 11 8,553 21,999R 29,513R 78,506R 118,512 
18 8,480 22,161 29, 139 78,991 118,242 
25 8,437R 21,923R ra" pee Ee 78,965 119,613 
ay 2 8,687R 23,188R 31,176R 80,946R 121,745R 
9 8,672 22;%eT 30,158 80,062 121, 563 


See CSA Tae ee) ee ee oe ee eT ee cs Ae EE ee ee ee ee kee es 

(1) Total loans do not include day-to-day loans, call loans, mortgage loans and loans for the 
purchase of Canada Savings Bonds. 

(2) Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding 
Government of Canada Deposits. Private float excludes float relating to Government of Canada 
and Bank of Canada transactions. 

(3) Foreign currency deposits of residents booked at chartered banks in Canada. 

R Revised 





ee 


CHARTERED BANK LIQUIDITY 


(Millions of dollars) 


1. Chartered Bank Reserves 
As at Average* 

Cash Reserves(!) May 16/79 May 1-15/79 Apr.16-30/79 
Cash reserves - statutory basis 5,809 5,839 5,896 
Required minimum Belii Satl”d 5,844 
Excess 32 62 St 
Excess as a ratio of statutory deposits -03% -06% -05% 
Cumulative excess at end of period 681 566 

Average* 
As at eon OF 

Secondary Reserves (2) May 16/79 May 1-16/79 April/79 
Secondary reserves - statutory basis 5,798 5,877 6,046 
Required minimum be P+ he Js ed 5,182 
Excess 583 662 864 
Excess as a ratio of statutory deposits - 362% 642% 832 

2. Chartered Bank "Free" Canadian Liquid As at 
Assets (3) May 1 May 9/79 May 2/79 

Excess secondary reserves 583 376 598 

Other Canadian liquid assets 5,541 5,296 5,160 
Total 6,124 5,672 5, 758 

Total as a ratio of Canadian dollar 

major assets tive 5. Un oye 4 

3. Potential Cash Reserves Effect of Certain 
Uncompleted Bank of Canada Transactions 
to the Next Weekly Statement Date As at 
(increasing cash +; decreasing cash —) May 16/79 May 9/79 May 2/79 

Net float +44.3 ¥179 23 +124.5 
Securities held under resale agreements -280.0 ~2IL ak -120.6 
Net amount of other uncompleted 
securities transactions with dealers 
and banks in Canada rr . 
4. Central Bank Credit Outstanding Week Ending 
May 16/79 May 9/79 May 2/79 
Advances to chartered and savings banks 
Average for week* teh - 20.3 
Purchase and Resale Agreements 
Average for week* 1Siah 168.0 144.5 
Maximum during week 286.6 242.8 289.1 

(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice 
deposits all calculated on a statutory basis. The figures for May in millions of 
dollars are: demand deposits 20,062.0; notice deposits 84,230.3**; statutory note 
holdings 1,259.1 and the minimum average deposit with the Bank of Canada 4,517.6**. 
The required minimum ratio for May is 5.54. 

(2) Includes deposits at the Bank of Canada in excess of the minimum required, day to 
day loans and treasury bills. The required ratio was 8.0% effective January 1972 
and was reduced to 7.0% effective December 1974, to 6.0% effective January 1975 to 
5.5% effective March 1975 and to 5.0% effective February 1977. 

(3) Includes excess secondary reserves and holdings of Government Bonds, call loans 
and Bank of Canada notes less holdings calculated on a statutory basis which are 
included in cash reserves. 

* Average of business days. 

** §Revised 


Pa ae 


INTEREST RATES AND EXCHANGE RATES 


Week ending 


1. Money Market Rates‘1) and Government 
of Canada Security Yields 


Day-to-Day Loans May 16/79 May 9/79 May 2/79 
High te ise aD 14 
Low 10 3/4 10 3/4 ll 
Close Le 11 11 
Average of closing rates 11.00 L200 1 
Average Treasury Bill Rate at Tender May 17/79 May 10/79 May 3/79 
91 day bills 10-82 10.88 10.80 
182 day bills 10.88 10.92 10.80 
Government Bond Yields (2) May 16/79 May 9/79 May 2/79 
97, Feb. 1/80 10. 36 1D. 21 LO Ser 
8 3/42 June 1/81 9.92 9.87 9.75 
91/42 Feb. 1/82 9.81 9.76 9.73 
8 3/42 May 13/33 9.83 9.89 9.4L 
eutiZ.. Sept. 1/83 9.36 9534 9.26 
10Z June 1/84 9.85 9.90 9.71 
8 1/4% July 1/37 9. 74, 9.69 9.60 
5 1/4% May 1/90 SF45 9.49 9.44 
2/227 June 15/94 9.92 9.96 9.84 
102 Oct. 1/95 9.97 2.0.02 9.94 
9 1/42 May 15/97 10.00 10.04 9.92 
97 Oct. 15/99 9.99 10.03 9.90 
Solve, wct. 1/2001 10703 10.09 LO. ue 
Belson OCs 1/2003 10.02 10.09 10.00 
10 1/4% Feb. 1/2004 1Gskt 10.17 10.09 
Government Bond Yield Averages (2) 
1 - 3 years 9.90 9.07 9.72 
3 - 5 years 9.80 9.0L 9.63 
5 - 10 years 9.64 o.62 9752 
Over 10 years 9.80 9.84 9.76 
2. Exchange Rates: U.S. Dollar in 
Canadian Cents(3) May 16/79 May 9/79 May 2/79 
Spot rates 
High sl Nig? ai. N1H.26 114.72 
Low 125.58 114.36 114.04 
Close 115762 116526 LiAL se 
Noon average 115.96 Pts .25 114.27 
90-day forward spread (4) 
Close -O7P —aiP . LOP 
Noon average .16P 3P .14P 





(1) The Bank Rate has been as follows effective from the date shown in brackets: 
8% (February 1, 1977); 7 1/2% (May 9, 1977); 8% (March 9, 1978); 8 1/2% (April 4, 1978); 
9% (July 26, 1978); 9 1/2% (September 12, 1978); 10 1/4% (October 16, 1978); 
10 3/4% (November 6, 1978) and 11 1/4% (January 4, 1979). 

(2) Based on Wednesday closing mid-market prices. Averages are not weighted and include 
extendible issues. The 1-3 year average excluding extendibles was 9.93% as of 
May 16, 1979. 

(3) Rates prevailing on the interbank market in Canada. 

(4) Premium or discount relative to spot rates on the forward portion of swap transactions. 
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CHARTERED BANKS - MAJOR ASSETS 


Wednesdays - Billions of Dollars 
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CHARTERED BANKS - LOANS 
Wednesdays - Billions of Dollars 


TOTAL CANADIAN LOANS! 
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Excl. day-to-day, call, residential mortgages,and C.S.B. loans. 


RESIDENTIAL MORTGAGES? 


16 4 16.4 2.4 
15.6 15.6 2.1 
i4.8 148 1.8 
i40 14.0 15 
13.2 13.2 1.2 
i24 I24 9 
11.6 11.6 1.8 
108 10.8 
10.0 10.0 
92 9.2 
84 | 8.4 
76 7.6 





J F M A M J mEtALS ¢ N70 


2. Mortgages insured under the National Housing Act and 
other residential mortgages. 
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CHARTERED BANK DEPOSITS 
Wednesdays - Billions of Dollars 





60 ao 
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Currency and all 

Chequable Deposits!) 
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ape: 105 Notice and Term Deposits" plus 

Foreign Currency Deposits 

of Residents (2) 


MONETARY AGGREGATES 125 


(M3) 
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Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding Government of Canada deposits. 
Private float excludes float relating to Government of Canada and Bank of Canada transactions. 


Foreign currency deposits of residents booked at chartered banks in Canada. 
Last date plotted: May 9 
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GOVT. OF CANADA DIRECT AND GTD SECURITIES OUTSTANDING 


DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 
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GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 
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EN 7 WEEKLY FINANCIAL statistics ‘1? 


— Bil 





As at Increase sinte 


BANK OF CANADA May 23/79 May 16/79 ~~ May 24/78 


(Millions of dollars) 


Assets 


Government of Canada securities 


Treasury bills Jeti e -361.2 1,696.8 
Other - 3 years and under 3,736.8 ee ES -15.1 
- Over 3 years Ger Jene Os2 T5475 
Total 12345554 -363.9 1,836.2 
(Amount of foregoing held under 
Purchase and Resale Agreements) (429 £1) (-138.5) + Pe 
Bankers' acceptances Ese i Ms 
(Amount of foregoing held under 
Purchase and Resale Agreements) (i533 (oa) CIO vA 
Advances to chartered and savings banks = -14.5 - 
Foreign currency assets L200. 530:.2 =176.4 
Investment in the Industrial Development 
Bank 43528 - =—T/iv7 
All other assets 688.0 -141.8 148.8 
Total assets Da eet od 13.4 1,646.9 
Liabilities 
Notes in circulation LS ly (Pew Cau. 796.0 


Canadian dollar deposits: 











Government of Canada 916 —O. 7 -2.0 
Chartered banks aes pe Gees A hte 696.2 
Other 67.0 3.4 -59.5 
Foreign currency liabilities Look 243 350 
All other liabilities 705.4 -53.0 he We 
Total liabilities 14,584.5 L3s.6 1,646.9 
| GOVERNMENT OF CANADA 
_ SECURITIES OUTSTANDING (par value) 

Treasury bills 13,810 25 2.200 
Canada Savings Bonds 19,187 -28 1,320 
All other direct and guaranteed securities 30,943 -# 65332 
Total 63,940 -3 9,901 

Held by: 
Bank of Canada - Treasury bills See -369 19729 
Other securities 8,554 -3 is 
Chartered banks - Treasury bills 59910 173 901 
Other securities 4,100 -12} -545 
Govt. accounts - Treasury bills 225 -20 -88 
Other securities 766 - -105 
General public - Canada Savings Bonds 19,187 -28 1,320 
(residual) Treasury bills 3,726 241 -293 
Other securities i at Ds 15# 6,806 


Total 63,940 —3 9,901 
GOVERNMENT OF CANADA BALANCES ‘2? 4,539 528 -568 
(1) For earlier data and footnote information see Bank of Canada Review. 


(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 


CHARTERED BANKS 


Canadian Dollar Major Assets 
Canadian Liquid Assets 


Bank of Canada deposits 
Bank of Canada notes 
Day-to-day loans 
Treasury bills 


Other Government securities 
- 3 years and under 
- Over 3 years (1) 
Special call loans 
Other call and short loans 


Sub-total 


Less Liquid Canadian Assets 


Loans to provinces 

Loans to municipalities 

Loans to grain dealers 

Canada Savings Bond loans 

Loans to instalment finance 
companies 


General loans 


Mortgages insured under the N.H.A. 


Other residential mortgages 
Provincial securities 
Municipal securities 


Corporate securities 


Sub-total 


(1) 


Prelim. 


May 23/79 


&, 552 
1,414* 
235 
5,910 


4,202 


599% 
467% 


17, 378% 


Total Canadian Dollar Major Assets 


Net Foreign Currency Assets 


Holdings of Selected Short-Term Canadian 


Dollar Assets 
Short-term paper 
(included in less liquid 
Canadian assets) 
Chartered bank instruments 


dollar major assets) 


Total 





(2) 


(not included in total Canadian 


572 


465 


May 16/79 


97,866 
115,038 


-4,044 


1,037 


Increase since 
May 9/79 


(Millions of dollars) 


604 


aLa 


1,120 


1,071# 


-139# 


33 


23 


May 17/78 


-20 
=30 


2,916 
17,691 
18,852 


-2,091 


209 


335 


(1) Call and short loans to investment dealers and stock-brokers are divided between 


special call loans and other call and short loans. 


Special call loans can be liquidated 


by either the lender or borrower on the same day that notice is given or in 24 hours 


after notice is given. 


(2) Consist of bankers' acceptances and bearer term notes of other banks. 
# Figures for the previous week have been revised. 


* Estimated 








a 


Prelim. Increase since 
CHARTERED BANKS May 23/79 May 16/79 May 9/79 May 17/78 
(Millions of dollars) 
Canadian Dollar Deposit Liabilities 
Personal savings deposits 25,754 = 8,747 
Chequable (42463) ( -81)# ( “45 
Non-chequable (25,445) 2 s-h2e (2,655) 
Fixed-term (23,147) ( 82)# (6,078) 
Non-personal term and notice deposits 31,000 -185 # 6,298 
Chequable ( 530) ( 46)# ( -45) 
Non-chequable 464,405) ( 7)# C232) 
Bearer term notes ( 7,067) (-111) (1,961) 
Other fixed-term (21,998) (-127) # (4,250) 
Demand deposits (less private float) (1) 14,103 357 _ # 1,494 
Sub-total 100,857 L725 %# 16,539 
Government of Canada deposits (1) 4,529 4,000 148 -389 
Total deposits (less private float) 104, 858 320 # 16,150 
Estimated private float s SAO -130 # oe 
Gross Canadian dollar deposits 105,890 190 # jb 
(Estimated total float) ( 774) (-644) # ( -134) 
Monetary Aggregates 
Currency outside banks 8,652 -14 }# 739 
Currency and demand oad (M1) 22,755 343 # 2294 
Currency and all chequable drenigti tie? (M1B) 30,448 308 # 2 203 
Currency and all chequable, notice and 
personal term deposits (M2) 80,445 395 # 11,068 
Currency and all chequable, notice and 
term deposits (2) plus foreign currency 
deposits of residents booked at chartered 
banks in Canada (M3) 121,974 425 # 21136 
Supplementary Information 
1. Foreign currency business with 
Canadian residents (booked at chartered 
banks in Canada) 2 
- Deposits - Total (4) 12,464 268 # 3,858 
- Swapped (1,745) ( 1,806) ( 82)# ( 266) 
- Other (10,658) ( 186)# (3,592) 
- Loans 7,030 21 1,806 
2. Bankers' acceptances outstanding 2,003 Pe | 637 
3. Debentures issued and outstanding 1,935 110 498 


nnn —e—————e—ee— 


) Estimated total float adjusted to exclude float relating to Government of Canada and 


Bank of Canada transactions. 


) Deposits (less private float) at chartered banks denominated in Canadian dollars, 


excluding Government of Canada deposits. 


) Primarily loans to and deposits of non-bank residents but also includes deposits by 


other Canadian banks. 


For details see table 16 in the Bank of Canada Review. 


) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on deposit with a bank and which the bank has undertaken through a forward contract 


to convert back into Canadian dollars at maturity. 
# Figures for the previous week have been revised. 





1979 
Feb. 7 





Mar. 7 


Apr. 4 


1979 
Feb. 7 


Mar. 7 


Apr. 4 


CHARTERED BANK SELECTED WEEKLY STATISTICS 
______AND MONETARY AGGREGATES 
(Millions of dollars; not seasonally adjusted) 


Assets in Canadian Currency 


Earning 
Liquid 
Assets 


£15775 
11,456 
p RDA oF | 
11,889 


11,639 
Liy282 
11,335 
10,645 


11,148 
11,056 
1g¢103 
165631 


11,028 
gab fg 
belgie 


Currency 
Outside 


Banks 


8,436 
8,344 
8,299 
8,457 


8,432 
8, 360 
8,316 
8,352 


8, 500 
85553 
8,480 
8,437 


8,687 
8,666R 
8,652 


"Free" 
Liquid 


Assets 


6,461 
6,293 
5,974 
6,560 


6,493 
6,324 
6,267 
5,632 


5,843 
5,988 
6,037 
6,257 


asiae 
3,67 {RK 
6,181 


Currency 
and Demand 
Deposits (2) 


General 
Loans 


63, 387 
63,361 
63,604 
64,568 


64,919 
65,277 
65,711 
66,299 


66,655 
66,679 
66,981 
67,410 


68,421 
68,483R 
68,925 


Currency 
and all 

Chequable 

Deposits (2) 


(M1) 


21,939 
21,849 
PA Fe 
243 09 


21, 304 
21,295 
20,895 
21,808 


21,596 
21,5999 
22, 481 
21,923 


23,183R 
22,412R 
$44,192 


(M1B) 


o's De 
29,318 
29,061 
30,045 


29,004 
28,684 
28,244 
29,195 


29,128 
29,013 
29,739 
29,535 


31,171R 
30,140R 
30,448 


Total 


Loans (1) 


(M2) 


76,699 
76,625 
76,388 
77,948 


FI, OR3 
76,835 
76,550 
77,589 


78,049 
78,506 
78,991 
78,965 


80,941R 
80 ,049R 
80,445 


67,066 
67,187 
67,266 
68,250 


68,520 
68,961 
69,320 
69,933 


70,194 
70,282 
70,389 
70,815 


71,932 
72,082R 
72,656 


Currency and 
all Chequable 
Notice and 
Personal Term 
Deposits (2) 





Total 
Major 
Assets 


108,952 
108,830 
108,742 
110,313 


110,329 
110,655 
Lid, 109 
111,062 


111,819 
112,043 
112,186 
112,803 


113,826 
113,967R 
115,038 


Monetary Aggregates 


Currency and all 
Chequable, Notice 
and Term Deposits(2) 
Plus Foreign Currency 
Deposits of Residents (3 


(M3) 


115,054 
114,940 
114,267 
116,017 


115,827 
115,831 


114,896 
116,558 


117,213 
118,512 
118,242 
119,613 


121,740R 
121,548R 


121,974 


ewe 


(1) Total loans do not include day-to-day loans, call loans, mortgage loans and loans for the 


purchase of Canada Savings Bonds. 


(2) Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding 


Government of Canada Deposits. Private float excludes float relating to Government of Canada 


and Bank of Canada transactions. 


(3) Foreign currency deposits of residents booked at chartered banks in Canada. 


R Revised 


ie a 


CHARTERED BANK LIQUIDITY 
(Millions of dollars) 


1. Chartered Bank Reserves 
As at Average* 


Cash Reserves(!) May 23/79 May 16-23/79 May 1-15/79 
Cash reserves - statutory basis 5,811 5,802 5,839 
Required minimum a “ATT Ss ST TT 
Excess 34 26 62 
Excess as a ratio of statutory deposits 03% 032% 064 
Cumulative excess at end of period 129 681 

Average* 
9 As at Month o 

Secondary Reserves (2) May 23/79 May 1-23/79  April/79 
Secondary reserves - statutory basis 6,179 5,978 6,046 
Required minimum Seel5 Dy ule 55 LOz2 
Excess 964 763 864 
Excess as a ratio of statutory deposits 027 ae eb 8 ay: 

2. Chartered Bank "Free" Canadian Liquid As at 
Assets (3) May 23/79 May 16/79 May 9/79 
Excess secondary reserves 964 50) 376 
Other Canadian liquid assets 5423 5,598 epg ie | 
Total 6,387 6,181 a 67 7 


Total as a ratio of Canadian dollar 
major assets ints 5.4% 5.0% 


3. Potential Cash Reserves Effect of Certain 
Uncompleted Bank of Canada Transactions 


to the Next Weekly Statement Date As at 

(increasing cash +; decreasing cash -) May 23/79 May 16/79 May 9/79 
Net float +LOGoo +44. 3 +1796 
Securities held under resale agreements -145.0 -280.0 =252. 1 


Net amount of other uncompleted 
securities transactions with dealers 
and banks in Canada - - - 


4. Central Bank Credit Outstanding Week Endin 
“May 23/79 May 16/79 May 9/79 
Advances to chartered and savings banks 
Average for week* 0.8 Saul! > 
Purchase and Resale Agreements 
Average for week* 47.0 15744 168.0 
Maximum during week 147.6 286.6 242.8 


(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice 
deposits all calculated on a statutory basis. The figures for May in millions of 
dollars are: demand deposits 20,062.0; notice deposits 84,230.3 statutory note 
holdings 1,259.1 and the minimum average deposit with the Bank of Canada 4,517.6. 
The required minimum ratio for May is 5.54. 

(2) Includes deposits at the Bank of Canada in excess of the minimum required, day to 
day loans and treasury bills. The required ratio was 8.0% effective January 1972 
and was reduced to 7.0% effective December 1974, to 6.0% effective January 1975 to 
5.5% effective March 1975 and to 5.0% effective February 1977. 

(3) Includes excess secondary reserves and holdings of Government Bonds, call loans 
and Bank of Canada notes less holdings calculated on a statutory basis which are 
included in cash reserves. 

* Average of business days. 


ar 
INTEREST RATES AND EXCHANGE RATES 


Week endin 


1. Money Market Rates‘1) and Government 
of Canada Security Yields 


Day-to-Day Loans May 23/79 May 16/79 May 9/79 
High il i/é a2. 1/2 phe | 
Low 7° 3/4 10 3/4 10 3/4 
Close 11 1/4 11 11 
Average of closing rates LGUs 11.00 11.00 
Average Treasury Bill Rate at Tender May 24/79 May 17/79 May 10/79 
91 day bills 10.84 10.82 10.88 
182 day bills 10.84 10.88 10.92 
Covernment Bond Yields (2) May 23/79 May 16/79 May 9/79 
9% Feb. 1/80 10.28 10. 36 10.21 
8 3/4Z% June 1/81 9.89 9.92 9.87 
9 1/42 Feb. 1/82 9.80 9.81 9.76 
8 3/42 May 15/83 9.81 9.83 9.89 
& 1/2% Sept. 1/83 9.29 9.36 9.34 
10Z June 1/84 9.82 9.85 9.90 
8 1/4% July 1/87 9.70 9.74 9.69 
5 1/4% May 1/90 9.45 9.45 9.49 
9 1/2% June 15/94 9.88 9.92 9.96 
102% Oct. 1/95 9.93 9.97 10.02 
9 1/4% May 15/97 9.96 10.00 10.04 
97 Oct. 15/99 9.92 9.99 10.03 
9 1/2Z% Oct. 1/2001 9.98 10.03 10.09 
9 1/2% Oct. 1/2003 9.99 10.02 10.09 
10 1/4% Feb. 1/2004 10.07 tO sie 10.17 
Government Bond Yield Averages (2) 
1 - 3 years 9.87 9.90 9.87 
3 - 5 years 9.76 9.80 9.81 
5 - 10 years 9.61 9.64 9.62 
Over 10 years 9.74 9.80 9.84 
2. Exchange Rates: U.S. Dollar in 
Canadian Cents(3) 0 May 23/79  _May 16/79 May 9/79 _ 
Spot rates 
High 116.00 116.25 116.26 
Low 115.25 115.58 114.36 
Close 115.54 115.62 116.26 
Noon average 115.63 115.96 335.25 
90-day forward spread (4) 
Close .13P .O7P s11P 
Noon average «L6P . L6P “13? 


SN TE ee eee eee eee ee ae ee ee en umn ty Rati 


(1) The Bank Rate has been as follows effective from the date shown in brackets: 
8% (February 1, 1977); 7 1/2% (May 9, 1977); 8% (March 9, 1978); 8 1/2% (April 4, 1978); 
9% (July 26, 1978); 9 1/2% (September 12, 1978); 10 1/4% (October 16, 1978); 
10 3/4% (November 6, 1978) and 11 1/4% (January 4, 1979). 

(2) Based on Wednesday closing mid-market prices. Averages are not weighted and include 
extendible issues. The 1-3 year average excluding extendibles was 9.90% as of 
May 23, 1979. 

(3) Rates prevailing on the interbank market in Canada. 

(4) Premium or discount relative to spot rates on the forward portion of swap transactions. 
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CHARTERED BANKS - MAJOR ASSETS 


Wednesdays - Billions of Dollars 


Canadian Dollar Major Assets 
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CHARTERED BANKS - LIQUID ASSETS 
Wednesdays - Billions of Dollars 
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NAVARA Uh WACT AL cach a ARC 


plik at 1978 i979 
Last date plotted: May 23 
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CHARTERED BANKS - LOANS 
Wednesdays - Billions of Dollars 


TOTAL CANADIAN LOANS! 


tg’ 
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fe 
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60 


at 
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48 
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Excl. day-to-day, call, residential mortgages,and C.S.B. loans. 


16.4 RESIDENTIAL MORTGAGES? 16.4 
15.6 15.6 
i4.8 148 
a 
4 
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14.0 a 14.0 
Yc 
7 
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124 ee 12.4 
~~” 
pa ail 
——_ 
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ee 
71a pend. 7.6 


ee ee oe ees 


Boe OL Ny oD 


2. Mortgages insured under the National Housing Act and 


other residential mortgages. 
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Last date plotted: May I6 
24/5/79 
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CHARTERED BANK DEPOSITS 
Wednesdays - Billions of Dollars 
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MONETARY AGGREGATES 125 
Wednesdays - Billions of Dollars 
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1. Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding Government of Canada deposits. 
Private float excludes float relating to Government of Canada and Bank of Canada transactions. 


2. Foreign currency deposits of residents booked at chartered banks in Canada. 
Last date plotted: May |6 
24/5/79 
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GOVT. OF CANADA DIRECT AND GTD SECURITIES OUTSTANDING 


DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 























TOTAL OUTSTANDING BONDS EXCLUDING C.S.B. 
66 oo 
63 — 30 
60 14 vag 
S7 24 
18 
54 
4s 
5 | 
General Public ad (2 
42 
9 
39 12 
36 Bank of Canada 9 
General Public 
35 Chartered Banks 6 
30 iS 3 
ZG 5 BS, 
Govt. Accts. 
15 
Pa inci aI ACNE YS EN 2 
rititdiidi Ho cot tite 
2 
2 | Chartered Banks 
TREASURY BILLS 
9 9 
18 15 15 
6 
ko he 12 a lie 
if Bank of Canada 12 9 9 
L 6 
9 je 9 6 General Public 
| 3 3 
oi= 
a 5 
) O O 
9 
4 ede |, 2 2 
Codd i 
6 6 
24 CANADA SAVINGS BONDS 24 
35 Fe 
6 
al fa 
3 —+3 
18 18 
O O 
iS iS 





1976 ISTT 1978 i979 1976 \I977 1978 I979 


Last date plotted: May 23 
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GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 


TREASURY BILLS 





91 Day Bills 


GOVERNMENT BOND YIELD AVERAGES*® 
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1 Weekly tender rate on Thursday date 
2.Based on Wednesday closing mid-market prices. Averages 


are not weighted and include extendible issues. 
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_ Publications 
q Ree Bank of Canada 
| FN 7h \ before May 31, 1979 
| * Ll ime 
- 2 ____WEEKLY FINANCIAL sTaTistrcs ‘!) 
Pag ae 
BRASS 
Ug aN 
| iii \ As at Increase since 
| BANK OF CANADA { JUN ig May 30/79 May 23/79 May 31/78 
j 
<i 
%, SY) (Millions of dollars) 
; SE ity of {os ff 
| pk) Le 
Assets _——— 
Government of Canada securities 
Treasury bills 3,862.9 -6.2 2 dee 
Other - 3 years and under ep: By -17.6 -44.5 
| - Over 3 years 4,739.4 0.2 154.5 
Total A232 -23.7 be Eh 
(Amount of foregoing held under 
Purchase and Resale Agreements) (38.7) (-90. 3) (-92.7) 
_ Bankers' acceptances Jed, -12.1 -0.9 
| (Amount of foregoing held under 
| Purchase and Resale Agreements) (3=2) (-12.1) (-0.9) 
Advances to chartered and savings banks - ~ -56.0 
| Foreign currency assets Se re. -144.5 -263.9 
' Investment in the Industrial Development 
| Bank Bele ag | - -171.7 
All other assets 721.6 33.6 26.0 
| Total assets 14 ,437.8 -146.7 1, 318.9 
Liabilities 
Notes in circulation 95165157 -7.0 792.8 
Canadian dollar deposits: 
Government of Canada 4.5 -5.1 -4.9 
Chartered banks ASSO Lad 39.6 653.6 
Other 1642 tie -42.2 
| Foreign currency liabilities 20 a}: Alt) ~3G24 
All other liabilities 569.1 -136.4 -50.0- 
Total liabilities 14 437.8 -146.7 1,318.9 
GOVERNMENT OF CANADA 
SECURITIES OUTSTANDING (par value) 
Treasury bills 13,052 25 2,240 
| Canada Savings Bonds i BLS Pye Be fe -32 1,309 
| All other direct and guaranteed securities 30,943 - 6, 332 
| 
Total 63,933 wall 9,881 
Held by: 
Bank of Canada - Treasury bills 3,942 -8 1,706 
Other securities 8,536 ~1§ 145 
Chartered banks - Treasury bills 5,924 13 830 
Other securities 4,082 nel Fae -567 
Govt. accounts - Treasury bills 999 at -45 
Other securities 766 - -111 
General public - Canada Savings Bonds 19,155 wih) 1,309 
(residual) Treasury bills 3,747 91. -250 
Other securities 17,559 34 # ai sh, 8655 
Total 63,933 -7 __9,881__ 
OVERNMENT OF CANADA BALANCES (7? 4,203 -336 -536 


| (2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
| # Figures for the previous week have been revised. 





le ae ac ol tae LSE Lee ESET a enamel mei ncomaae il 


(1) For earlier data and footnote information see Bank of Canada Review. 


ws IM 





Prelim. Increase since _ 
CHARTERED BANKS May 30/79 May 23/79 May 16/79 May 24/78 


(Millions of dollars) 


Canadian Dollar Major Assets 
Canadian Liquid Assets 


Bank of Canada deposits 4,591 8,552 2 696 
Bank of Canada notes 1,304* 1,415 424 122 
Day-to-day loans 384 235 206 96 
Treasury bills 5,924 5,910 ATS 901 
Other Government securities 
- 3 years and under 4.184 tgase -] 210 
- Over 3 years (1) : 1,942 =] -724 
Special call loans (1) 598% 611 -80 -231 
Other call and short loans 335% 438 -142 73 
Sub-total Le? 321 17,360 187# 1,144 
Less Liquid Canadian Assets 
Loans to provinces 148 -163# -61 
Loans to municipalities 1,514 —l1# 75 
Loans to grain dealers 1,460 -—39} 341 
Canada Savings Bond loans 330 -14# 60 
Loans to instalment finance 
companies 397 -15# -17 
General loans 68,809 -118# 10,789 
Mortgages insured under the N.H.A. 9,307 34 Lew 
Other residential mortgages 6,597 ay 1,705 
Provincial securities 384 -5 -27 
Municipal securities 407 -1 -39 
Corporate securities 8,052 -147 2g7%5 
Sub-total 97,404 -482# 17,328 
Total Canadian Dollar Major Assets 114,764 -295# 18,472 
Net Foreign Currency Assets -4,058 -14 -2,018 
Holdings of Selected Short-Term Canadian 
Dollar Assets 
Short-term paper 620 585 -19 181 
(included in less liquid 
Canadian assets) 
Chartered bank inetrimenta*”? 496 465 -50 283 


(not included in total Canadian 
dollar major assets) 


Total 1,116 1,051 -69 464 


(1) Call and short loans to investment dealers and stock-brokers are divided between 
special call loans and other call and short loans. Special call loans can be liquidated 
by either the lender or borrower on the same day that notice is given or in 24 hours 
after notice is given. 

(2) Consist of bankers' acceptances and bearer term notes of other banks. 

# Figures for the previous week have been revised. 

* Estimated 


Prelim. Increase since 


CHARTERED BANKS May 30/79 May 23/79 May 16/79 May 24/78 


(Millions of dollars) 


Canadian Dollar Deposit Liabilities 


Personal savings deposits 55,833 71 # 8,760 
Chequable Cer E207 ( -36)# a2 7) 
Non-chequable (25,480) ( 35) (2,685) 
Fixed-term 23 «205 ) ( 72) # (6,102) 

Non-personal term and notice deposits 31,438 423 # 6,403 
Chequable ( 548) ( 13) # ( -70) 
Non-chequable ( asP) ( 19) # ( 127) 
Bearer term notes ( 7,086) ( 19) (1,917) 
Other fixed-term (22,373) ( 372)# (4,428) 

Demand deposits (less private float) (1) 13,166 934 Ff 969 
Sub-total 100,437 -440 # 16132 

Government of Canada deposits (1) 4.198 4.529 529 -566 
Total deposits (less private float) 104,966 90 # 15,565 

Estimated private float (1) 1,799 777_# -81 
Gross Canadian dollar deposits 106,765 866 # 15,485 
(Estimated total float) ( 2,000) (1,236) # ( -180) 

Monetary Aggregates 

Currency outside banks 8,646 -5 # 728 

Currency and demand Benccttat’: (M1) oh Week, -939 # pare Fi 

Currency and all chequable pepon tee (M1B) 29,481 -962 # 1,600 


Currency and all chequable, notice and 


personal term deposits (4 (M2) 797025 -836 # 105514 


Currency and all chequable, notice and 


term deposits (2) plus foreign currency 
deposits of residents booked at chartered 
banks in Canada (M3) 127-602 -380# 20,631 


_ Supplementary Information 





# 





1. Foreign currency business with 
Canadian residents (booked at chartered 
banks in Canada) (3) 
- Deposits - Total (4) 12,529 65 atvi2 
- Swapped (1,688) { 1, 7469 ( -61) ( 120) 
- Other (10,784) ( 126) (3,652) 
- Loans 6,954 -77# 1,946 
2. Bankers' acceptances outstanding 2,100 97 708 
3. Debentures issued and outstanding 1,935 = 497 
(1) Estimated total float adjusted to exclude float relating to Government of Canada and 
Bank of Canada transactions. 
(2) Deposits (less private float) at chartered banks denominated in Canadian dollars, 
excluding Government of Canada deposits. 
(3) Primarily loans to and deposits of non-bank residents but also includes deposits by 
other Canadian banks. For details see table 16 in the Bank of Canada Review. 
(4) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 


on deposit with a bank and which the bank has undertaken through a forward contract 
to convert back into Canadian dollars at maturity. 
Figures for the previous week have been revised. 


CHARTERED BANK SELECTED WEEKLY STATISTICS 
AND MONETARY AGGREGATES 
(Millions of dollars; not seasonally adjusted) 


Assets in Canadian Currency 











Earning "Free" Total 
Liquid Liquid General Total Major 
Assets Assets Loans Loans (1) Assets 
1979 
Feb. 14 11,456 6,293 63,361 67,187 108, 830 
21 i/y261 55974 63,604 67,266 108,742 
28 11,889 6,560 64 ,568 68,250 110, 313 
Mar. 7 11,639 6,493 64,919 68,520 110,329 
14 11,262 6,324 Syere 68,961 110,655 
21 A 35 6,267 he ar BBE 69,320 111,109 
28 10,645 5,632 66,299 69,933 111,062 
Apr. 4 11,148 5,843 66,655 70,194 111,819 
LZ 11,056 5,988 66,679 70,282 112,043 
18 11,103 6,037 66,981 70,389 112,186 
25 vies ci 6,257 67,410 70,815 112,803 
May 2 11,028 5,748R 68,421 tL 932 113,816R 
9 LOST oe 5,682R 68,483 72,082 113,971 
16 Lior 6,182R 68,927R 72,675R 115,059R 
Sais 11,394 6,369 68,809 42,328 114,764 
af Monetary Aggregates 
Currency and Currency and all 
Currency all Chequable Chequable, Notice 
Currency and all Notice and and Term Deposits(2) 
Currency and Demand Chequable Personal Term Plus Foreign Currency _ 
Outside Deposits (2) Deposits (2 Deposits (2) Deposits of Residents (3) 
Banks (M1 ) (M1B) (M2) (M3) : 
1979 
Feb. 14 8,344 21,849 29,378 70,625 114,940 
21 8,299 rH ON OP 29,061 76,388 114,267 
28 8,457 22, 369 30,045 77,948 116,017 
Mar. /7 8,432 dig DOL 29,004 77,073 Lid, p27 
14 8,360 21,295 28,684 76,835 Lig, oot 
21 8,316 20,895 28,244 76,550 114,896 
28 8,352 21,808 29,5095 77,589 Lis 7556 
Apr. 4 8,500 21,596 29,128 78,049 lli,zic 
11 83553 21,999 29,513 78,506 118,312 
18 8,480 22,181 29,739 78,991 118,242 
25 8,437 21,923 yA? PL. fe 78,965 119,613 
May 2 8,697R 23,068R 31,172R 80,942R 121,740 
9 8,661R 22,404R 30,140 80,049 121,549R 
16 8,651R 22,751R 30,442R 80,460R 121,992R 
23 8,646 21, 0Le 29,481 79,625 121,612 


(1) Total loans do not include day-to-day loans, call loans, mortgage loans and loans for the 
purchase of Canada Savings Bonds. 

(2) Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding 
Government of Canada Deposits. Private float excludes float relating to Government of Canada 
and Bank of Canada transactions. 


(3) Foreign currency deposits of residents booked at chartered banks in Canada. 
R Revised 








1. 


~ § = 


CHARTERED BANK LIQUIDITY 
(Millions of dollars) 


Chartered Bank Reserves 


Cash Reserves(!) 


As at 


Average* 


ener ti. ee 
May 30/79 May 16-30/79 May 1-15/79 


Cash reserves - statutory basis 5,850 5,814 5,839 
Required minimum Satis Det Li pee 
Excess 74 37 62 
Excess as a ratio of statutory deposits 07% 04% 06% 
Cumulative excess at end of period 370 681 
Average* 
Secondary Reserves (2) May 30/79 May 1-30/79 April/79 
Secondary reserves - statutory basis 6,202 6,066 6,046 
Required minimum IPH ee he Sige 5,182 
Excess 1,167 852 864 
Excess as a ratio of statutory deposits a Bi Ad 83% 
2. Chartered Bank "Free'' Canadian Liquid As at 
Assets (3). May 30/79 May 23/79 May 16/79 
Excess secondary reserves wig he F | 964 583 
Other Canadian liquid assets 5,162 5,405 5,599 
Total 6,329 6,369 6,182 
Total as a ratio of Canadian dollar 
major assets n.a 5.25 5.4% 
3. Potential Cash Reserves Effect of Certain 
Uncompleted Bank of Canada Transactions 
to the Next Weekly Statement Date As at 
(increasing cash +; decreasing cash -) May 30/79 May 23/79 May 16/79 
Net float -44.2 +106.8 +44 .3 
Securities held under resale agreements =42.3 =145.6 ~280.0 


Net amount of other uncompleted 
securities transactions with dealers 
and banks in Canada 


4. Central Bank Credit Outstanding 





(1) 


(2) 


Week Ending 


May 30/79 May 23/79 -_May 16/79 
Advances to chartered and savings banks 
Average for week* - 0.8 5.6 
Purchase and Resale Agreements 
Average for week* 765% 47.0 157.4 
Maximum during week 236.4 147.6 286.6 


The minimum cash reserve requirement is 12% of demand deposits and 4% of notice 


deposits all calculated on a statutory basis. 


dollars are: 


The figures for May in millions of 
demand deposits 20,062.0; notice deposits 84,230.3 statutory note 


holdings 1,259.1 and the minimum average deposit with the Bank of Canada 4,517.6. 
The figures for June in millions of dollars will be: demand deposits 19,242.2; 
notice deposits 87,082.1; statutory note holdings 1,321.1 and the minimum average 
deposit with the Bank of Canada 4,471.2. The required minimum ratio for May is 
5.54; June will be 5.45. 

Includes deposits at the Bank of Canada in excess of the minimum required, day to 
day loans and treasury bills. The required ratio was 8.0% effective January 1972 
and was reduced to 7.0% effective December 1974, to 6.0% effective January 1975 to 
5.5% effective March 1975 and to 5.0% effective February 197/. 

Includes excess secondary reserves and holdings of Government Bonds, call loans 
and Bank of Canada notes less holdings calculated on a statutory basis which are 
included in cash reserves. 

Average of business days. 


oy 


INTEREST RATES AND EXCHANGE RATES 


Week endin 


1. Money Market Rates‘) and Government 
of Canada Security Yields 


Day-to-Day Loans May 30/79 May 23/79 May 16/79 
High 11 1/4 11 1/4 RF 1/2 
Low 9 7 3/4 10 3/4 
Close 11 V1 “1/4 11 
Average of closing rates 10.60 10.31 11.00 

Average Treasury Bill Rate at Tender May 31/79 May 24/79 May 17/79 

91 day bills 10.84 10.84 10.82 
182 day bills 10.83 10.84 10.88 

Government Bond Yields (2) May 30/79 May 23/79 May 16/79 
97, Feb. 1/80 10.15 10.28 10.36 
8 3/4% June 1/81 9:72 9.89 9.92 
9 1/4Z% Feb. 1/82 9.65 9.80 9.81 
8 3/42 May 15/83 9.70 9.81 9.83 
4 1/22 Sept. 1/83 9,17 9.29 9.36 

102 June 1/84 9.68 9.82 9.85 
8 1/4Z% July 1/87 9.60 9.70 9.74 
5 1/4% May 1/90 9.41 9.45 9.45 
9 1/2% June 15/94 9:76 9.88 9.92 
10% Oct. 1/95 9.82 9.93 9.97 
9 1/4Z% May 15/97 9.84 9.96 10.00 
97 Oct. 15/99 9.80 9.92 9.99 
9 1/22 Oct. 1/2001 9492 9.2.98 10.03 
9 1/2% Oct: 1/2003 9.91 9.99 10.02 
10 1/4% Feb. 1/2004 10.01 10.07 10.11 
Government Bond Yield Averages (2) 
1 - 3 years 9.70 9.87 9.90 
3 - 5 years 9.61 9.76 9.80 
5 - 10 years 9.53 9.61 9.64 
Over 10 years 9.68 9.74 9.80 
2. Exchange Rates: U.S. Dollar in 
Canadian Cents(3) May 30/79 May 23/79 May 16/79 

Spot rates 
High 116.14 116.00 116.25 
Low 115.36 Licee 115.58 
Close 116.04 115.54 115.62 
Noon average 115.286 115.63 115.96 

90-day forward spread (4) 

Close . 2? oLae -O7P 
Noon average .~17P mee . 16P 


(1) The Bank Rate has been as follows effective from the date shown in brackets: 
8% (February 1, 1977); 7 1/2% (May 9, 1977); 8% (March 9, 1978); 8 1/2% (April 4, 1978); 
9% (July 26, 1978); 9 1/2% (September 12, 1978); 10 1/4% (October 16, 1978); 
10 3/4% (November 6, 1978) and 11 1/4% (January 4, 1979). 

(2) Based on Wednesday closing mid-market prices. Averages are not weighted and include 


extendible issues. The 1-3 year average excluding extendibles was 9.76% as of 
May 30, 1979. 


(3) Rates prevailing on the interbank market in Canada. 
(4) Premium or discount relative to Spot rates on the forward portion of swap transactions. 
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CHARTERED BANKS - MAJOR ASSETS 
Wednesdays - Billions of Dollars 


Canadian Dollar Major Assets 
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CHARTERED BANKS - LIQUID ASSETS 
Wednesdays - Billions of Dollars 
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CHARTERED BANKS - LOANS 
Wednesdays - Billions of Dollars 


TOTAL CANADIAN LOANS! 





. Excl. day-to-day, call, residential mortgages,and C.S.B. loans. 
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CHARTERED BANK DEPOSITS 
Wednesdays - Billions of Dollars 
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1978 
1. Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding Government of Canada deposits. 
Private float excludes float relating to Government of Canada and Bank of Canada transactions. 


2. Foreign currency deposits of residents booked at chartered banks in Canada. 


Last date plotted: May 23 
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GOVT. OF CANADA DIRECT AND GTD SECURITIES OUTSTANDING 


DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 
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GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 
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Not for p Bank of Canada June 7, 1979 


5 p-m. - Ottawa time 


WEEKLY FINANCIAL statistics ‘1? 


As at Increase since 
a el June 6/79 _ May 30/79 June 7/78 


(Millions of dollars) 


Assets 


Government of Canada securities 


Treasury bills 3, 00. O30 1,630.6 
Other - 3 years and under be allo Be me -107.0 -481.3 
- Over 3 years 4,987.0 247.6 13136 
Total be ee 234.1 1,880.7 
(Amount of foregoing held under 
Purchase and Resale Agreements) (140.4) (101.6) (=32.4) 
Bankers' acceptances Tres y i Seg 
(Amount of foregoing held under 
Purchase and Resale Agreements) Cite.) (7.9) (-4.4) 
Advances to chartered and savings banks - - “ 
Foreign currency assets 479.0 -176.2 -407.1 
Investment in the Industrial Development 
Bank ie ae ~ -171.7 
All other assets 754.9 Joeo 294.3 
Total assets 14,536.99 a oe 17, Fane 
Liabilities 
Notes in circulation 9,227.0 O1 ay 780.6 
Canadian dollar deposits: 
Government of Canada 10.8 6.3 0.4 
Chartered banks 4,491.5 -99.8 580.8 
Other i178 -6.4 -32.9 
Foreign currency liabilities 147.8 118.7 Oo se 
All other liabilities 587.6 1625 167.6 


Total liabilities 14,,536.9 peat OR ae 2) 


GOVERNMENT OF CANADA 
SECURITIES OUTSTANDING (par value) 





Treasury bills 13,860 25 2,230 
Canada Savings Bonds 19,091 =v ae ¥267 
All other direct and guaranteed securities 31,320 377 6,707 
Total 64,271 379# 10,203 
Held by: 
Bank of Canada - Treasury bills 4,039 97 1,663 
Other securities 8,677 141 286 
Chartered banks - Treasury bills 6,043 119 976 
Other securities 3,897 -188# -699 
Govt. accounts - Treasury bills 275 53 47 
Other securities 739 -27 -141 
General public - Canada Savings Bonds 19,091 -23# 1,267 
(residual) Treasury bills 3,504 -243 -456 
Other securities 18,006 450# 7,261 
Total 64,271 379# 10,203 
S———S—SS==— —SS ——— 
| (2) 


- GOVERNMENT OF CANADA BALANCES 3,915 -309# -514 


seers errreraeere core scnegagpeenetatanansereis — 
(1) For earlier data and footnote information see Bank of Canada Review. 


(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 


Prelim. 
CHARTERED BANKS June 6/79 
Canadian Dollar Major Assets 
Canadian Liquid Assets 
Bank of Canada deposits 4,491 
Bank of Canada notes 1,310* 
Day-to-day loans 189 
Treasury bills 6,043 
Other Government securities 
- 3 years and under 3,999 
- Over 3 years (1) 
Special call loans (1) 580* 
Other call and short loans 523% 
Sub-total i7,130° 


Less Liquid Canadian Assets 


Loans to provinces 

Loans to municipalities 

Loans to grain dealers 

Canada Savings Bond loans 

Loans to instalment finance 
companies 


General loans 


Mortgages insured under the N.H.A. 
Other residential mortgages 


Provincial securities 
Municipal securities 


Corporate securities 


Sub-total 


Total Canadian Dollar Major Assets 
Net Foreign Currency Assets 


Holdings of Selected Short-Term Canadian 
Dollar Assets 


Short-term paper 638 
(included in less liquid 
Canadian assets) 


Chartered bank ES 461 
(not included in total Canadian 
dollar major assets) 


Total 1,099 





(1) Call and short loans to investment dealers and stock-brokers are divided between 
special call loans and other call and short loans. 


Increase since 


May 30/79 May 23/79 May 31/78 
(Millions of dollars) 
4,591 40 654 
1,305 -114# 159 
384 149 208 
5,924 15 830 
2,274 16 232 
1,913 -30 -761 
598 mt 5, ~87 
339 ~99 -35 
17,329 —35# 1,200 
220 72 10 
1,518 4 90 
1,440 -15# 346 
316 my 58 
399 2 =71 
69,395 565# 10,523 
9, 334 28 1,704 
6,651 54 1,822 
394 10 sy 
407 = a4 3 
8,116 64 2,904 
98,190 771# 17,336 
115,519 736# 18,536 
-3,874 181# -2,007 
617 32 243 
! 
447 -19 263 
1,063 13 506 


Special call loans can be liquidated 


by either the lender or borrower on the same day that notice is given or in 24 hours 


after notice is given. 


(2) Consist of bankers' acceptances and bearer term notes of other banks. 


# Figures for the previous week have been revised. 


* Estimated 


Prelim. 


CHARTERED BANKS June 6/79 


Canadian Dollar Deposit Liabilities 


Personal savings deposits 
Chequable 

Non-chequable 

Fixed-term 


Non-personal term and notice deposits 
Chequable 

Non-chequable 

Bearer term notes 

Other fixed-term 


Demand deposits (less private float) (1) 
Sub-total 
Government of Canada deposits 

Total deposits (less private float) 
Estimated private float 


(1) 


Gross Canadian dollar deposits 
(Estimated total float) 


Monetary Aggregates 
Currency outside banks 
Currency and demand Bepesite:~ (M1) 
Currency and all chequable qe asthe” (M1B) 


Currency and all chequable, notice and 
personal term deposits 2 (M2) 


Currency and all chequable, notice and 
term deposits (2) plus foreign currency 
deposits of residents booked at chartered 
banks in Canada (M3) 


| Supplementary Information 


1. Foreign currency business with 
Canadian residents (booked at chartered 
banks in Canada) 
- Deposits - Total (4) 
- Swapped (ic 7e23 
- Other 


- Loans 
2. Bankers' acceptances outstanding 


3. Debentures issued and outstanding 





Bank of Canada transactions. 


excluding Government of Canada deposits. 


3,904 


May 30/79 


Increase since 


May 23/79 


(Millions of dollars) 


56,002 
(“F3202) 
(Zoy093) 
(23,207) 


31,831 
( 563) 
( 1,459) 
(7.300) 
(22,428) 


14 5239 


10g e072 


4,219 


Iter 
1,018 


107,302 


CooL) 


8,758 
225996 


30,762 


81,021 


323,390 


12,261 
( 1,689) 
(10,872) 
eee 
rare Oy: 


Ue i he, 


171 # 
( 85)# 
( 115) # 
( -29) # 


390 # 
C16) ¥# 
( .22)# 
( 294) 
(aa ne) 


1,103 # 


~~ [605 F ~ 


-331 # 
1 


806 # 


528 # 


(-333) # 


107 # 
1,210 # 


1,311 # 


1,420 # 


1,803 7 


(2) Deposits (less private float) at chartered banks denominated in Canadian dollars, 


May 31/78 


8,588 
( -117) 
(2,583) 
(6,122) 


7,092 
( -45) 
CU 2139) 
(2,447) 
(4,551) 


681 


16,361 


-510 


15,851 


-296 
Lona 


( -222) 


688 
1,369 


1,206 


10,051 


20,632 


36903 
( 201) 
(3,482) 
1,958 


712 


eS SE ee ee ee ee ee ee eee ee ee ee ee eee eee 2 ee eS 


(1) Estimated total float adjusted to exclude float relating to Government of Canada and 


(3) Primarily loans to and deposits of non-bank residents but also includes deposits by 
| other Canadian banks. For details see table 16 in the Bank of Canada Review. 


(4) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 


on deposit with a bank and which the bank has undertaken through a forward contract 
to convert back into Canadian dollars at maturity. 
# Figures for the previous week have been revised. 


1979 
Feb. 


Mar. 


Apr. 





Apr. 
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CHARTERED BANK SELECTED WEEKLY STATISTICS 
AND MONETARY AGGREGATES 
(Millions of dollars; not seasonally adjusted) 


Assets in Canadian Currency 


Earning "Free" Total 
Liquid Liquid General Total Major 
Assets Assets Loans Loans (1) Assets 
21 11,261 5,974 63,604 67,266 108,742 
28 11,889 6,560 64 ,568 68,250 110,313 
7 11,639 6,493 64,919 68,520 110, 329 
14 11,282 6,324 S5,27¢ 68,961 110,655 
21 li» aah Rus 2 Cae: 65,711 69,320 111,109 
28 10,645 5,632 66,299 69,933 111,062 
4 11,148 5,843 66,655 70,194 111,819 
11 11,056 5,988 66,679 70,282 112,043 
18 11,203 5,034 66,981 70,389 112,186 
25 Lion Pe ae | 67,410 70,815 112,803 
2 11,028 5,748 68,421 415932 113,816 
9 10,752 5,682 68,483 72,082 113,971 
16 11,250R 6,193R 68,927 72,675 115,070R 
a 11,393R 6,373R 68,829R 72,343R 114,783R 
30 11,432 6,338 69,395 ipa Te LIS yoke 
Monetary Aggregates 
Currency and Currency and all 
Currency all Chequable Chequable, Notice 
Currency and all Notice and and Term Deposits(2) 
Currency and Demand Chequable Personal Term Plus Foreign Currency 
Outside Deposits (2) Deposits (2 Deposits (2) Deposits of Residents 
Banks (M1) (M1B) (M2) (M3) 
21 8,299 ekg att 29,061 76,388 114,267 
28 8,457 22,369 30,045 77,948 116,017 
7 8,432 21,582 29,004 484073 115,827 
14 8,360 PANE A je 28,684 76,835 115,831 
21 8,316 20,895 28,244 76,550 114,896 
28 8,352 21,808 29,195 77,589 116,558 
4 8,500 21,596 29,128 78,049 BR Ay Py a, | 
11 a, 550 21,999 29,513 78,506 138,512 
18 8,480 22,181 29,739 78,991 118,242 
25 8,437 21,923 29,035 78,965 119,613 
2 8,705R 22,992R 31,114R 80,899R 121,697R 
9 8,670R 22,358R 30,115R 80,024R 121,505R 
16 8,649R 22,660R 30,396R 80,414R 121,948R 
23 8,651R 21,786R 29,451R 79,601R 121,587R 
30 8,758 22,996 30,762 81,021 123,390 






Total loans do not include day-to-day loans, call loans, mortgage loans and loans for the 
purchase of Canada Savings Bonds. ; 
Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding 
Government of Canada Deposits. Private float excludes float relating to Government of Canada 
and Bank of Canada transactions. | 
Foreign currency deposits of residents booked at chartered banks in Canada. 
Revised 


Ls 


ma ee 


CHARTERED BANK LIQUIDITY 


(Millions of dollars) 


Chartered Bank Reserves 


" As at Average* 

Cash Reserves(!) June 6/79 June 1-6/79 May 16-31/79 
Cash reserves - statutory basis 5,816 5,802 5,814 
Required minimum 5,793 e733 oe if 
Excess 24 9 37 
Excess as a ratio of statutory deposits 027 01% 04% 
Cumulative excess at end of period 35 409 

Average* 
As at Month o 

Secondary Reserves(2) June 6/79 June 1-6/79 May/79 
Secondary reserves - statutory basis 6,256 6,349 6,082 
Required minimum ms Re space Wy D yea 
Excess . 939 L032 867 
Excess as a ratio of statutory deposits . 887 9] % ~Bo7 


2. Chartered Bank "Free" Canadian Liquid As at 
Assets (3) June 6/79 May 30/79 May 23/79 


Excess secondary reserves 939 67 964 
Other Canadian liquid assets 5,087 5 a 5,409 
Total 6,026 6,338 6,379 


Total as a ratio of Canadian dollar 
major assets n.a. ‘ape yA D-Bh 


3. Potential Cash Reserves Effect of Certain 
Uncompleted Bank of Canada Transactions 


to the Next Weekly Statement Date As at 

(increasing cash +; decreasing cash -) June 6/79 May 30/79 May 23/79 
Net float -57.3 -44,2 +106.8 
Securities held under resale agreements Loe -42.3 -145.0 


Net amount of other uncompleted 
securities transactions with dealers 
and banks in Canada = = 22 


4. Central Bank Credit Outstanding Week Endin 


(1) 


(2) 


June 6/79 May 30/79 May 23/79 


Advances to chartered and savings banks 


Average for week* Reo ~ 0.8 
Purchase and Resale Agreements 

Average for week* 110.4 1601 47.0 

Maximum during week 22lee 236.4 147.6 


The minimum cash reserve requirement is 12% of demand deposits and 4% of notice 
deposits all calculated on a statutory basis. The figures for May in millions of 
dollars were: demand deposits 20,062.0; notice deposits 84,230.3 statutory note 
holdings 1,259.1 and the minimum average deposit with the Bank of Canada 4,517.6. 
The figures for June in millions of dollars are: demand deposits 19,239.7**; 
notice deposits 87,102.7**; statutory note holdings 1,325.0** and the minimum average 
deposit with the Bank ot Canada 4,467.8%*,. The required minimum ratio for May was 
7754; one 1s.5.45. 

Includes deposits at the Bank of Canada in excess of the minimum required, day to 
day loans and treasury bills. The required ratio was 8.0% effective January 1972 
and was reduced to 7.0% effective December 1974, to 6.0% effective January 1975 to 
5.5% effective March 1975 and to 5.0% effective February 1977. 

Includes excess secondary reserves and holdings of Government Bonds, call loans 
and Bank of Canada notes less holdings calculated on a statutory basis which are 
included in cash reserves. 

Average of business days. 

Revised 


ee 
INTEREST RATES AND EXCHANGE RATES 


Week endin 
1. Money Market Rates(1) and Government 


of Canada Security Yields 





Day-to-Day Loans June 6/79 May 30/79 May 23/79 
High 11 1/4 11 1/4 11 1/4 
Low 8 1/2 9 7 3/4 
Close 11 11 Ebel /4 
Average of closing rates 10.50 10.60 10.31 

Average Treasury Bill Rate at Tender June 7/79 May 31/79 May 24/79 

91 day bills 10.84 10.84 10.84 
182 day bills 10.83 10.83 10.84 

Government Bond Yields (2) June 6/79 May 30/79 May 23/79 
97, Feb. 1/80 bO.'35 LOSES 10.28 
8 3/42 June 1/81 9.81 Dele 9.89 
9 1/4Z% Feb. 1/82 9.81 9.65 9.80 
8 3/4% May 15/83 9.82 9270 9361 
41/22 Sept. 1/83 9,25 9.17 aG29 

102 June 1/84 9.76 9.68 9.82 
8 1/4Z% July 1/87 9.65 9.60 9.70 
5 1/42 May 1/90 9.48 ee 9.45 
9 1/2% June 15/94 9.83 9.76 9.88 
102 Oct. 1/95 9.91 9.82 9,93 
9 1/4% May 15/97 ep | 9.84 9.96 
92 Oct. 15/99 9.89 9.80 9.92 
le ek ST a 1/2001 9.98 9.92 9-98 
91/2% Oct. 1/2003 9.98 9.9! 9.99 
10 1/42 Feb. 1/2004 10.07 16.02 10.07 
Government Bond Yield Averages (2) 
1 - 3 years 9.81 9.70 9.87 
3 - 5 years ret 9.61 9.76 
5 - 10 years 9.58 Pe | 9.61 
Over 10 years 9.73 9.68 9.74 
2. Exchange Rates: U.S. Dollar in 
Canadian Cents(3) June 6/79 May 30/79 May 23/79 

Spot rates 
High 117.86 116.14 116.00 
Low 115.92 115.36 146.15 
Close 117.68 116.04 dats 54 
Noon average 117.02 115.86 115.63 

90-day forward spread (4) 

Close .16P eL2P mp 
Noon average o2LP sL7P hod 





(1) The Bank Rate has been as follows effective from the date shown in brackets: 
8% (February 1, 1977); 7 1/2% (May 9, 1977); 8% (March 9, 1978); 8 1/2% (April 4, 1978); 
9% (July 26, 1978); 9 1/2% (September 12, 1978); 10 1/4% (October 16, 1978); 
10 3/4% (November 6, 1978) and 11 1/4% (January 4, 1979). 

(2) Based on Wednesday closing mid-market prices. Averages are not weighted and include 
extendible issues. The 1-3 year average excluding extendibles was 9,827 as of 
June 6, 1979. 


(3) Rates prevailing on the interbank market in Canada. 
(4) Premium or discount relative to Spot rates on the forward portion of swap transactions. 


ae a — — 
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CHARTERED BANKS - MAJOR ASSETS 
Wednesdays - Billions of Dollars 


Canadian Dollar Major Assets 
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Canadian Loans, Non-government 
Securities and Mortgages" 


65 
60 
55 
15 
10 "Free Canadian Liquid Assets@ 
5 
LS 
Required Cash and Secondary Reserves* 
10 


Net Foreign Assets 


Wha 

10 Asa mae ar pie AS sar Hapa Assets* 
= 

0 
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1. Excludes day-to-day and call loans. ; - 
Last date plotted: May 30 
2. See footnotes on page 5. 7/6/79 
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CHARTERED BANKS - LIQUID ASSETS 
Wednesdays - Billions of Dollars 
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1979 
Last date plotted: June 6 
7/6/79 


5.2 


4.8 


4.4 


4.0 


6.4 


6.0 


5.6 


5.2 


6.4 


6.0 


5.6 


5.2 


4.8 


44 


0 











9 
CHARTERED BANKS - LOANS 
Wednesdays - Billions of Dollars 


TOTAL CANADIAN LOANS! 


75 


a oe 


69 69 
i979 


66 


63 


60 


of 


54 


5| 





48 AON 48 


45 a 45 


_— 


. Excl. day-to-day, call, residential mortgages,and C.S.B. loans. 
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2. Mortgages insured under the National Housing Act and 
other residential mortgages. 
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Last date plotted: May 30 
7/6/79 
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CHARTERED BANK DEPOSITS 
Wednesdays - Billions of Dollars 








60 35 
om 55 30 30 
Non-personal Term and Notice Deposit: 
50 Personal Savings Deposits 50 25 25 
45 45 20 20 
40 40 15 15 
Foreign Currency Deposits of Residents 
55 35 10 10 
30 Demand Deposits (Less Float) 15 5 5 
10 10 O 10 
Government of Canada Deposits 
a | 5 5 
O 
1976 i977 1978 1979 1976 1977 1978 i979 


MONETARY AGGREGATES 125 
Wednesdays - Billions of Dollars 





120 120 
40 40 ns 115 
oo Currency and all 2 110 110 
Chequable Deposits"!) 
(M1B) Currency and all Chequable, 
Notice and Term Deposits'"’plus 
7 30 10S Foreign Currency Deposits 105 
of Residents (2) 
(M3) 
25 eg 100 100 
20 20 95 85 
15 15 90 80 
30 30 3685 75 
25 Currency and Ratton Deposits 25 80 70 
20 20 Be 65 
Phdeg te and all ‘ 
he le, Notice a 
bs IS 70 Cersonkd Foun Danceite 60 
(M2) 
10 10 55 55 
5 5 50 50 
O O 
IS76 \I977 1978 1979 1976 1977 1978 1979 


1. Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding Government of Canada deposits. 
Private float excludes float relating to Government of Canada and Bank of Canada transactions. 


2. Foreign currency deposits of residents booked at chartered banks in Canada. 
Last date plotted: May 30 
7/6/79 
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GOVT. OF CANADA DIRECT AND GTD SECURITIES OUTSTANDING 


DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 
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Last date plotted:June 6 
7/6/79 
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GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 


TREASURY BILLS’ 





182 Day Bills 






91 Day Bills 


GOVERNMENT BOND YIELD AVERAGES® 





9g 3-5 Years 


5-10 Years 


Over 10 Years 


4 tet bh gig hay i 


1976 1977 1978 1979 
1. Weekly tender rate on Thursday date 
2.Based on Wednesday closing mid-market prices. Averages 
Gre not weighted and include extendible issues. 





Last date plotted: June 6 


7/6/79 


CA/ ion before Bank of Canada June 14, 1979 Goverrment 


Fv vis a time V. Publica. «25 
joe Bil WEEKLY FINANCIAL statistics ‘) 
As at Increase since 
BANK OF CANADA June_13/79 June 6/79 June 14/78 


(Millions of dollars) 


Assets 





Government of Canada securities 





Treasury bills 4,005.7 49.3 1,613.4 
. Other - 3 years and under 3,020.0 13.2 -429.1 
- Over 3 years 4,987.1 OZ 731.4 
Total 12,620.6 65.1 1,915.7 
(Amount of foregoing held under 
Purchase and Resale Agreements) (251.4) (iit. 0) C244) 
Bankers' acceptances 1573 452 5 het ee 
(Amount of foregoing held under 
Purchase and Resale Agreements) (15'.3) Ce 4 Bi ie Pe: 
Advances to chartered and savings banks - = - 
Foreign currency assets 901.8 fy -79.9 
Investment in the Industrial Development 
Bank 435./ - -171.7 
All other assets 507.3 -247.6 -153.0 
Total assets 14 ,480.7 -56.2 1,526.4 
Liabilities 
Notes in circulation 92707 69.2 83150 
Canadian dollar deposits: 
Government of Canada 8.2 -2./ -6.1 
Chartered banks 4,521.2 220 545.4 
Other 68.4 -3.4 -40.4 
Foreign currency liabilities NIB das = Ilia 101.0 
All other liabilities 47023 -117.2 eee 
Total liabilities 14 ,480./7 -56.2 Le AZ6. 4 


GOVERNMENT OF CANADA 
SECURITIES OUTSTANDING (par value) 








Treasury bills | 135935 cps, re 5 5 
Canada Savings Bonds 19,024 -71# 1 2236 
All other direct and guaranteed securities 615,916 -4 6,703 

Total 64,275 -# 10,034 
Held by: 

Bank of Canada - Treasury bills 4,093 54 1,644 
Other securities 8,693 16 339 
| Chartered banks - Treasury bills 6,155 87# 1,145 

Other securities 3,936 3# -630 

Govt. accounts - Treasury bills 259 -15 a 

Other securities 760 21 -116 

General public - Canada Savings Bonds 19,024 -71# P5256 
(residual) Treasury bills 3,428 -51# -725 
Other securities 173928 -44 4 cand 

Total 64,275 -# 10,034 
GOVERNMENT OF CANADA BALANCES ‘?? 3,530 ~385 624 


A 





ee Senne Site « beak one spied she beak se re ee 


(1) For earlier data and footnote information see Bank of Canada Review. 
_ (2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 


CHARTERED BANKS ** 


Canadian Dollar Major Assets 
Canadian Liquid Assets 


Bank of Canada deposits 
Bank of Canada notes 
Day-to-day loans 
Treasury bills 


Other Government securities 
- 3 years and under 
- Over 3 years (1) 
Special call loans 
Other call and short loans 


Sub-total 


Less Liguid Canadian Assets 


Loans to provinces 

Loans to municipalities 

Loans to grain dealers 

Canada Savings Bond loans 

Loans to instalment finance 
companies 


General loans 


Mortgages insured under the N.H.A. 


Other residential mortgages 
Provincial securities 
Municipal securities 


Corporate securities 


Sub-total 


(1) 


Prelim. 


June 13/79 


4,521 
1,372* 


GjLod 


4,013 


712% 
385% 


Li,yiai* 


Total Canadian Dollar Major Assets 


Net Foreign Currency Assets 


Holdings of Selected Short-Term Canadian 


Dollar Assets 
Short-term paper 
(included in less liquid 
Canadian assets) 
Chartered bank instruments 


dollar major assets) 


Total 


(2) 
(not included in total Canadian 


581 


480 


1,060 


June 6/79 


4,491 
1,262 

189 
6,068 


2,053 
1,957 
630 
534 


17,184 


391 
1,504 
1,440 

295 


430 
70,138 


9,347 
6,685 


391 
397 
7,972 


98,989 
116,173 


~4,034 


638 


450 


1,089 


Increase since 


May 30/79 


(Millions of dollars) 


-144 
778# 


640# 


-155# 


21 


25 


June 7/78 


212 


247 


458 











(1) Call and short loans to investment dealers and stock-brokers are divided between 
special call loans and other call and short loans. 


Special call loans can be liquidated 


by either the lender or borrower on the same day that notice is given or in 24 hours 


after notice is given. 


(2) Consist of bankers' acceptances and bearer term notes of other banks. 


# Figures for the previous week have been revised. 


* Estimated 


** Starting with the week ending June 6, 1979, chartered bank selected assets 


and liabilities include data for the Continental Bank. 


ne ee 





Starting with the week ending June 6, 1979, chartered bank selected assets and 
liabilities include data for the Continental Bank. 


Prelim. Increase since 
CHARTERED BANKS ** June 13/79 June 6/79 May 30/79 June 7/78 
(Millions of dollars) 
Canadian Dollar Deposit Liabilities 
Personal savings deposits 56,489 473 # 9,025 
Chequable ( 7,263) ( 57)# ( -15) 
Non-chequable (25,853) ( 253)# (2,877) 
Fixed-term (23,374) ( 163)# (6,163) 
Non-personal term and notice deposits 31,909 100 # 7,207 
phequatic | (545) ( -18) ( -42) 
Non-chequable ( 1,388) ( -68)# r 142) 
Bearer term notes CLF 549) ( 170)# (2,844) 
Other fixed-term (22,428) ( 16)# tau tsa) 
Demand deposits (less private float) (1) 13,926 -332 # 857 
Sub-total ie , 323 241 # hg fe Heh 
Government of Canada deposits | (1) By ae 3,904 -315 -514 
Total deposits (less private float) 106,228 -74 # 16,655 
Estimated private float (1 2515 447 # 379 
Gross Canadian dollar deposits 107,743 373 # 17,034 
(Estimated total float) Cal 5837) ( 96)# i» 389) 
Monetary Aggregates 
Currency outside banks 8,863 99 # 776 
Currency and demand Hepestea (M1) 22,789 -233 # 1 8 8. 
Currency and all chequable bepoetey (M1B) 30,596 -194 # 15576 
Currency and all chequable, notice and 
personal term deposits ) (2) 81,210 py 10,749 
Currency and all chequable, notice and 
term deposits (2) plus foreign currency 
deposits of residents booked at chartered 
banks in Canada (M3) 123,000 -407 # 20,657 
Supplementary Information 
1. Foreign currency business with 
Canadian residents (booked at chartered 
banks in Canada) (3) 
- Deposits - Total (4) 12,813 -748 ye oi 
- Swapped (1,708) ( 1,792) ( 103) ( 201) 
- Other (10,021) (-850) (2,521) 
- Loans ape ak -861 1,201 
2. Bankers' acceptances outstanding 2,166 67 # 757 
3. Debentures issued and outstanding 1,885 -49 388 
ee oe nn eh ee 
(1) Estimated total float adjusted to exclude float relating to Government of Canada and 
Bank of Canada transactions. 
(2) Deposits (less private float) at chartered banks denominated in Canadian dollars, 
excluding Government of Canada deposits. 
(3) Primarily loans to and deposits of non-bank residents but also includes deposits by 
other Canadian banks. For details see table 16 in the Bank of Canada Review. 
(4) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on deposit with a bank and which the bank has undertaken through a forward contract 
to convert back into Canadian dollars at maturity. 
 # Figures for the previous week have been revised. 
kK 
| 





(4) 


Total Canadian Dollar 


___Major Assets 


seasonally 


unadjusted adjusted 


B499 


91,221 
91,753 
93,618 
95,100 
96,276 
97,358 
99,167 
100,048 
101,423 
102,754 
104,514 
106,251 


107,746 
109,209 
110,789 
112,213R 
114,635 


B1617 


91,362 
92,007 
93,404 
94,836 
96,046 
97,367 
98, 884 
100,140 
101, 743 
103,188 
104,632 
106,071 


107,936 
109,513 
110,512 
111,891R 
114, 363 


unadjusted 
B420 


58,096 
59,013 
60, 127 
60,617 
61,377 
61, 886 
63,442 
63,892 
64,194 
65,179 
64,890 
64,894 


66,249 
67,442 
69,184 
70,428R 
72,416 


CHARTERED BANK SELECTED MONTHLY STATISTICS 


a Se = 


CHARTERED BANK SELECTED MUNDHL 1 Statistics 
(Average of Wednesdays - Millions of Dollars) 


Loans in Canadian Curren 
Total (1) General Business (2) Unsecured Personal @ 
seasonally 


seasonally pore vas ie fran rR ae 
adjusted unadjusted just just adjus jus adjust 

B1605 B425 B1606 B1401 B1607 B1408 B1l608 
58,826 55,101 55,911 31,665 32,106 18,788 19,012 
59,278 55,724 56,420 32,111 32,166 18,992 19,274 
59,843 56,680 57,069 32,696 32,433 19,243 19,571 
60,226 57,432 57,452 33,062 32,777 19,727 19,828 
61,066 58,174 58,166 33,256 33,182 20,028 20,026 
61,739 58,758 58,601 33,555 33, 386 20,513 20,315 
62,793 60,247 59,519 34,145 33,782 20,787 20,560 
63,540 60,772 60,158 34,227 34,137 21,033 20,837 
64,185 61,066 60,684 34,339 34,297 21,287 21,125 
65, 367 61,966 61,728 34,774 34,930 21,608 21,351 
65,267 61,689 61,639 34,116 34,252 21,449 21,453 
65,601 61,734 61,997 34,441 35,044 21,621 21,689 
67,096 62,884 63,817 35,359 35,842 21,698 21,954 
67,730 63,730 64,515 36,400 36,456 21,787 22,108 
68,840 65,552 65,983R 38,009 37,692 22,131 22,506 
69,985R 66,939R 66,969R 38,842 38,515 22,635 22,751 
72,056 68,823 68,824 * * * * 


Monetary Aggregates 
Currency and all Chequable, 


Currency and all Chequable, 
Notice and Personal 


Term Deposits (3) (M2) 


Currency Outside Banks 


seasonally 


unadjusted adjusted 


B2001 


7,745 
7,703 
7,735 
7,776 
7,963 
8,072 
8, 307 
8,351 
8, 369 
8,407 
8,507 
8,755 


8,490 
8, 384 
8,365 
8,493 
8,688 


Not available 
Revised 


B1604 


7,798 
7,878 
7,932 
7,940 
8,028 
8,090 
8,155 
8,233 
8,328 
8, 382 
8,446 
8,495 


8,504 
8,608 
8,622 
8,666 
8,765 


Currency and Demand 


Deposits (3) (M1) 


unadjusted 
B2013 


20,572 
20,291 
20,119 
20, 363 
20,773 
21,458 
21,968 
22,184 
22,358 
22,584 
22,910 
23,351 


22,223 
21,933 
21,395 
21,925R 
22,556 


seasonally 


adjusted 
B1609 


20,626 
20,675 
20,651 
20,851 
21,188 
21,372 
21,636 
21,826 
22,124 
22,487 
22,798 
22,591 


22,170 
22,505 
22,102 
22,505R 
22,969 


Currency and all Chequable 


Deposits (3) (M1B) 


seasonally 


adjusted 


unadjusted 
B2014 


28,162 
27,877 
27,668 
28,010 
28,619 
29,298 
29,737 
29,886 
30,079 
30,339 
30,930 
31,009 


29,895 
29, 504 
28,782 
29,479R 
30,373 


B1620 


28,296 
28,497 
28,462 
28,488 
29,009 
29,063 
29,325 
29,547 
29,733 
30,135 
30,824 
30,154 


30,039 
30,157 
29,613 
30, 001R 
30,801 


unadjusted 
B2015 


67,334 
67,494 
67,811 
68,751 
69,803 
70,848 
71,996 
725739 
73,667 
74,447 
76,164 
76,269 


76,401 
76,915 
77,012 
78,628R 
80,399 


seasonally 


adjusted 
B1621 


67,969 
68,465 
68,754 
69,285 
70,115 
70,614 
71,267 
71,994 
72,847 
73,796 
76,115 
76,012 


77,121 
78,019 
78,083 
79,245R 
80,765 


Total loans do not include day-to-day loans, call loans, mortgage loans and loans for the purchase of Canada Savings Bonds. 


As at month-end. 


Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding Government of Canada deposits. 
float relating to Government of Canada and Bank of Canada transactions. 
Foreign currency deposits of residents booked at chartered banks in Canada. 


CHARTERED BANK ASSETS 


Seasonally Adjusted— Average of Wednesdays 
Billions of Dollars 


Ratio Scale 


100 Canadian Dollar Major Assets 


80 


Total Canadian Loans 


60 


50 


40 


30 


25 


1 


General Loans 


Business Loans'2) 





20 Unsecured Personal Loans‘) 


(i) 


IS976 


(1) Total loans do not include day-to-day loans, cal! loans, mortgage loans and loans for the p 
(2)As at month-end. Last month plotted: Apr. 


1977 


1978 





1979 


120 
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80 


60 
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40 


30 


25 
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100 


80 


60 


50 


30 


25 


25 
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Notice and Term Deposits (3) 


plus Foreign Currency Deposits 


of Residents (4) (M3) 


unadjusted 
B2016 


95,335 
95,806 
97,837 
100, 666 
101,677 
103, 262 
104,749 
106,413 
108,567 
109,201 
112,843 
112,550 


113,957 
115,069 
115,778 
118, 395 
122,029 


MONETARY AGGREGATES 


Seasonally Adjusted— Average of Wednesdays 
Billions of Dollars 


Ratio Scale 


Currency and all Chequable, 
Notice and Term Deposits 3 
plus Foreign Currency Deposits 


Currency and all Chequable, Notice 


of Residents 
(M3) 


and Personal Term Deposits > 


(M2) 


Currency and all Chequable Deposits> 





aa 
1976 


1977 


(M1B) 


Currency and Demand Deposits 3 
(M1) 


1978 
urchase of Canada Savings Bonds. 






1979 


(3)Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding Government of Canada deposits 
Private float excludes float relating to Government of Canado and Bank of Canada transactions. 
(4)Foreign currency deposits of residents booked at chartered banks in Canada 


seasonally 


adjusted 
B1618 


97,246 

98,044 

98,954 
100,621 
101,236 
102,461 
103,673 
105,236 
107,030 
108,140 
112,824 
113,251 


116,273 
117,787 
117,121 
118,315 
121,488 


Private float excludes 


120 


100 


60 


40 


30 


25 


30 


25 


20 


Last month plotted: May 
14/6/79 
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CHARTERED BANK SELECTED WEEKLY STATISTICS 
____AND MONETARY AGGREGATES 
(Millions of dollars; not seasonally adjusted) 


Assets in Canadian Currency 








Earning "Free" Total 
Liquid Liquid General Total Major 
Assets Assets Loans Loans (1) Assets 
1979 
Feb. 28 11,889 6,560 64,568 68,250 410.343 
Mar. 7 i1,639 6,493 64,919 68,520 110,329 
14 LT 3282 6,324 65,241 68,961 110,655 
21 gO ie Je 6,267 65; 725 69,320 LLL 109 
28 10,645 PSK O6/294 69,933 111,062 
Apr. 4 11,148 5,840R 66,658R 70,198R 111,819 
11 gE LR Be Ds 90OR 66,685R 70,288R 112,043 
18 Lig i03 6,034R 66,990R 70,398R a egg Bc 
he Is 357 6,254R 67,423R 70,828R Lic. cus 
May 2 11,028 5,748 68,433R 71,944R 113,816 
7 LO, 752 DeOOe 68,495R 72,094R Lis, 3s 
16 11,250 6,193 68,939R 72,686R £15,070 
23 ‘pg pe rors 68,840R 72,354R 114,783 
30 £432 Wsso28 69,409R 73,003R LU5, 0358 
June 6 G31 6,074 70,138 f fi Nees UP LL, 272 
Monetary Aggregates 
Currency and Currency and all 
Currency all Chequable Chequable, Notice 
Currency and all Notice and and Term Deposits(2) 
Currency and Demand Chequable Personal Term Plus Foreign Currency 
Outside Deposits (2) Deposits (2 Deposits (2 Deposits of Residents (3) 
Banks (M1) (M1B) (M2) (M3) 
1979 
Feb. 28 8,457 225309 30,045 77,948 116,017 
Mar. 7 8,432 21,582 29,004 17.04. DAS ee 
14 8,360 215295 28,684 76,835 L113 soe 
Zz 8,316 20,895 28,244 76,390 114 ,896 
28 ee ea 21,808 29,195 Ligue LLG oko 
Apr. 4 8,500 215996 29,126 78,049 Li) oho 
Le Pe fe 21,999 Pics Bee 1 le. 78,506 Lia, see 
18 8,480 a ae Boa 8 295739 78,991 118,242 
Zo 8,437 21,923 29,332 78,965 LLY ol 
May 2 8,705 22 go 1 OR 31,114 80,899 121,697 
9 8,670 22520 mt ae tae 80,024 izi.902 
16 8,649 22,660 30,396 80,414 121,948 
23 8,650R PAR gen k 29,451 79,601 L2lk,oor 
30 8,764R 23,021R 30,790R 81,056R 123,407R 
June 6 8,863 2 ei89 30,596 81,210 123,000 


. op 2% Vib .betiupes uumiyls of) to geese wl shee Oo oe 2s 35 tee ent 


(1) Total loans do not include day-to-day loans, call loans, mortgage loans and loans for the 
purchase of Canada Savings Bonds. 

(2) Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding 
Government of Canada Deposits. Private float excludes float relating to Government of Canada 
and Bank of Canada transactions. 

(3) Foreign currency deposits of residents booked at chartered banks in Canada. 

R Revised 





1. 


Be 


Si he 


CHARTERED BANK LIQUIDITY 
(Millions of dollars) 


Chartered Bank Reserves 
Cash Reserves(1) 


Cash reserves - statutory basis 
Required minimum 

Excess 

Excess as a ratio of statutory deposits 


Cumulative excess at end of period 


Secondary Reserves (2) 


Secondary reserves - statutory basis 
Required minimum 

Excess 

Excess as a ratio of statutory deposits 


Chartered Bank ''Free" Canadian Liquid 
Assets (3) 


Excess secondary reserves 
Other Canadian liquid assets 
Total 


Total as a ratio of Canadian dollar 
major assets 


- Potential Cash Reserves Effect of Certain 


Uncompleted Bank of Canada Transactions 
to the Next Weekly Statement Date 


(increasing cash +; decreasing cash -) 
Net float 
Securities held under resale agreements 
Net amount of other uncompleted 


securities transactions with dealers 
and banks in Canada 


4. Central Bank Credit Outstanding 


Advances to chartered and savings banks 
Average for week* 


Purchase and Resale Agreements 
Average for week* 
Maximum during week 


As at 


June 13/79 


As at 


June 13/79 


6,208 

a5 
891 
847 


June 13/79 


891 
ere es. 
6,047 


June_ 13/79 
+77.1 


-26/.2 


=] 1 


Week Ending 


June 13/79 


Average* 
June 1-13/79 May 16-31/79 


5,818 5,814 

33/93 agi li 
25 ae 
02% 04% 
224 409 


Average* 
Month of 


June 1-13/79 _May /79 


6,373 6,082 
5,319 521.5 
1,056 867 
99% ey 4 
As at 
_June 6/79 May 30/79 
963 Lie 
ks as Oe 5,165 
6,074 6,332 
£27 a ae 
As at 
June 6/79 May 30/79 
-57.3 -44.2 
=i S107 at Ee Ya 





June 6/79 May 30/79 
Leo — 
110.4 76.1 
22138 236.4 





(1) 


(2) 


(3) 


The minimum cash reserve requirement is 12% of demand deposits and 4% of notice 
The figures for June in millions of 


deposits all calculated on a statutory basis. 
demand deposits 19,236.9%**; 


dollars are: 


notice deposits 87,112.3%**; 


statutory 


note holdings 1,325.1** and the minimum average deposit with the Bank of Canada 


4,467.8. 


loans and treasury bills. 


in cash reserves. 
Average of business days. 


** Revised 


The required minimum ratio for June is 5.45. 
Includes deposits at the Bank of Canada in excess of the minimum required, day to 

The required ratio was 8.0% effective January 1972 and 

was reduced to 7.0% effective December 1974, to 6.0% effective January 1975 to 

5.5% effective March 1975 and to 5.0% effective February 1977. 

Includes excess secondary reserves and holdings of Government Bonds, call loans and 
Bank of Canada notes less holdings calculated on a statutory basis which are included 


eee 


a 


INTEREST RATES AND EXCHANGE RATES 


Week endin 
1. Money Market Rates (1) and Government 


of Canada Security Yields 





Day-to-Day Loans June 13/79 June 6/79 May 30/79 
High Li 11 1/4 11 2/4 
Low 8 8 1/2 9 
Close ci 11 11 
Average of closing rates 10.50 10.50 10.60 
Average Treasury Bill Rate at Tender June 14/79 June 7/79 May 31/79 
91 day bills 10.81 10.84 10.84 
182 day bills 10.81 10.83 10.83 
Government Bond Yields (2) June 13/79 June 6/79 May 30/79 
9% Feb. 1/80 10.36 LOGS 10.15 
8 3/4Z% June 1/81 9.81 9.81 9.92 
91/42 Feb. 1/82 O ache 9.81 9 dn5 
8 3/42 May 15/83 9.84 9.82 9.70 
4 1/22 Sept. 1/83 9417 9, 21. oar 
10% June 1/84 Pal pe 9.76 9.68 
8 1/4% July 1/87 9.61 9.65 9.60 
5 1/4% May 1/90 9.47 9.48 9.41 
Ou /2% June 15/94 9.80 9.83 9.76 
102 Oct. 1/95 9.89 9.91 9 3b2 
91/42 May 15/97 9.89 9.91 9.84 
9% Oct. 15/99 9.87 9.89 9.80 
9 122 —0ct. 1/2001 9.98 9.98 9.92 
Ocl/22 Oct, 1/2003 9.98 9.98 9.91 
10 1/4% Feb. 1/2004 10.07 10.07 10.01 
Government Bond Yield Averages (2) 
1 - 3 years 9.80 9.81 9.70 
3 - 5 years 9.70 ee irs 6 i 
5 - 10 years 9.56 9.58 7.03 
Over 10 years 9.72 9:73 9.68 
a. Exchange Rates: U.S. Dollar in 
Canadian Cents(3) June_13/79 June 6/79 May 30/79 
Spot rates 
High LL7,86 117.86 116.14 
Low 2 ee Pe 115.92 115.36 
Close fie hy 2a L768 116.04 
| Noon average Deis. Li? Ale 115.86 
| 90-day forward spread (4) 
Close Pp EY .16P py A 
Noon average re 1 PIE wi? 





(1) The Bank Rate has been as follows effective from the date shown in brackets: 
8% (February 1, 1977); 7 1/2% (May 9, 1977); 8% (March 9, 1978); 8 1/2% (April 4, 1978); 
9% (July 26, 1978); 9 1/2% (September 12, 1978); 10 1/4% (October 16, 1978); 
10 3/4% (November 6, 1978) and 11 1/4% (January 4, 1979). 

(2) Based on Wednesday closing mid-market prices. Averages are not weighted and include 
extendible issues. The 1-3 year average excluding extendibles was 9.83% as of 
June 13, 1979. 

(3) Rates prevailing on the interbank market in Canada. 

(4) Premium or discount relative to spot rates on the forward portion of swap transactions. 
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CHARTERED BANKS - MAJOR ASSETS 


Wednesdays - Billions of Dollars 


Canadian Dollar Major Assets 


100 


| Eel Te RS oe ee a ee el 


oO 
oO 


rs) 
Es 


Canadian Loans, Non-government 
65 Securities and Mortgages’ 


60 


oD ia 


10 Free’ Canadian Liquid Assets 


Required Cash and Secondary Reserves® 


0 le Net Foreign Assets 


"Free Canadian Liquid Assets P 
10 As a Percentage of Canadian Dollar Major Assets 


0 
1976 1977 1978 


1, Excludes day-to-day and call loans. 
2. See footnotes on page 5. 


120 


115 


110 


105 


100 


on 


Le 


i979 


Last date plotted: June 6 
14/6/79 
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CHARTERED BANKS - LIQUID ASSETS 
Wednesdays - Billions of Dollars 









Cie 
Government Bonds 
4.8 
4.4 
4.0 
Treasury Bills 
5.2 
4.8 
4.4 
4.0 Bank of Canada 
Notes and Deposits 
3.6 
4.8 
4.4 
Call Loans 
lz 


00 
ae, 


S 


Day-to-day Loans 


p 





6.0 


5.6 


fs ae ae 











A A [wl Wwe \ Ma! 


Last date plotted: June 13 
14/6/79 


9 
CHARTERED BANKS - LOANS 


Wednesdays - Billions 


TOTAL CANADIAN LOANS! 


75 
t2 72 
69 69 


1979 


66 


63 


60 


57 


54 


5 | 


48 


45 





a 


. Excl. day-to-day, call, residential mortgages,and C.S.B. loans. 


RESIDENTIAL MORTGAGES? 


16.4 16.4 
15.6 15.6 
14.8 14.8 
14.0 14.0 
13.2 (3.2 
124 12.4 
11.6 11.6 
10.8 10.8 
10.0 10.0 

9.2 9.2 

8.4 8.4 

7.6 7.6 





vy F M 42) M@ JABS LS. OF ie wD 
2. Mortgages insured under the National Housing Act and 
other residential mortgages. 


ca 


69 


66 


63 


60 


ue 


54 


S| 


48 


45 


42 


2.4 


e. 





of Dollars 


GENERAL LOANS 


MUNICIPAL 


t2 


69 


66 


63 


(o 60 


o7 


54 


S| 


afte 48 


45 


42 


GRAIN DEALERS 18 





a;s oO Ne 


Last date plotted: June 6 
14/6/79 
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CHARTERED BANK DEPOSITS 
Wednesdays - Billions of Dollars 














60 
21s) 55 
Non-personal Term and Notice Deposit 
SO Personal Savings Deposits SO 
45 45 
40 40 
Foreign Currency Deposits of Residents 
Fhe 30 
30 Demand Deposits (Less Float) 15 
10 10 
Government of Canada Deposits 
5 5 
O O 
1976 19.77 S78 1979 1976 \977 1978 i979 


MONETARY AGGREGATES i 125 
120 


Wednesdays - Billions of Dollars 
120 
40 40 115 115 








35 35° HTD 110 
Currency and all 
Chequable Deposits'!) 
(M1B) Currency and all Chequable, 
Notice and Term Deposits'’’plus 
ae se 10S Foreign Currency Deposits — 105 
of Residents (2) 
(M3) 
25 25 100 |0O 
20 20 95 85 
15 I5 90 80 
30 30 3=— 85 75 
25 Currency and Demand Deposits 25 80 70 
(M1) 
20 20° «7G 65 
ils and all , 
Chequable, Notice an 
IS IS 70 Gained Term Denosite” 60 
(M2) 
10 10 55 te! 
S 5 50 50 
O O 
1I976 1I977 1978 1979 1I976 |I977 1978 1979 


1. Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding Government of Canada deposits. 
Private float excludes float relating to Government of Canada and Bank of Canada transactions. 

2. Foreign currency deposits of residents booked at chartered banks in Canada. 
Last date plotted: June 6 
14/6/79 


i 
GOVT. OF CANADA DIRECT AND GTD SECURITIES OUTSTANDING 


DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 


TOTAL OUTSTANDING BONDS EXCLUDING C.S.B. 
66 33 
63 30 
27 27 
2| 
57 24 
i8 
54 2| 
I5 
5| 18 


General Public |2 


48 15 


9 
45 


® 


42 


Bank of Canada 9 
39 General Public 6 
Chartered Banks 
36 
3 Es. 
at 2 3 
Govt. Accts. 


Pi re 0 
LEM TTOMTTISIMIEM PMITSITITTIUns esi 


Ww 


® 





2 | Chartered Banks 
TREASURY BILLS 


\2 Bank of Canada 


General Public 


WD 





Chartered Banks 





24 CANADA SAVINGS BONDS 24 
2 al Bank of Canada 
18 18 
15 15 
1976 \I977 1978 i979 1976 1977 1978 1979 


Last date plotted: June |3 
14/6/79 
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GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 
















\3 } 13 
TREASURY BILLS 
l2 \2 
Il 'I 
10 10 
9 9 
182 Day Bills 
8 8 
¢ 91 Day Bills rf 
l2 \2 
GOVERNMENT BOND YIELD AVERAGES* 
1 | Il 
10 10 
9 |-3 Years 9 
8 8 
16 7 
l2 12 
11 1] 
10 10 
9 3—5 Years fe) 
8 8 
V6 6 
6 6 
II | 
10 10 
5-10 Years 
9 9 
8 8 
7 re 
\2 12 
1 | || 
Te) 10 


Over |O Years 
9 9 


8 8 
1976 i977 1978 i979 


]. Weekly tender rate on Thursday date. 
2.Based on Wednesday closing mid-market prices. Averages 


Gre not weighted and include extendible issues. Last date plotted: June 13 


14/6/79 
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Government 


— — Publications 
cAl 
a 
BE on before Bank of Canada June 21, 1979 
= Bit a time 
WEEKLY FINANCIAL STaTIsTIcs ‘1) 
As at Increase since 
BANK OF CANADA June_ 20/79 June _ 13/79 June 21/78 
(Millions of dollars) 
Assets 
Government of Canada securities 
Treasury bills 3,800.0 -205.7 1,583.8 
Other - 3 years and under a3040. 7 ~L7 st. -446.2 
- Over 3 years ———— 4,984.4 -2./] es 
Total 
2,395 61 -225.5 1,866.2 
(Amount of foregoing held under 
Purchase and Resale Agreements) (23523) (-16.1) (2256s) 
Bankers' acceptances 14.8 -0.5 11.8 
(Amount of foregoing held under 
Purchase and Resale Agreements) (14.8) (-0.5) (11.8) 
Advances to chartered and savings banks - sa es 
Foreign currency assets Oak 19.04 -153.0 
Investment in the Industrial Development 
Bank 4353 - -171.7 
All other assets Fie 208.9 -49.7 
Total assets 14,482.9 Le 50366 
Liabilities 
Notes in circulation 9,288.7 -8.0 834.5 
Canadian dollar deposits: 
Government of Canada RAO -1.2 -3.4 
Chartered banks 4,445.2 -76.1 536.7 
Other 67.9 -0.5 -41.0 
Foreign currency liabilities ae is -88.1 pe 
All other liabilities 646.5 L763 163.0 
Total liabilities 14,482.9 2.2 a O02 6 





GOVERNMENT OF CANADA 
SECURITIES OUTSTANDING (par value) 


Treasury bills 13,960 te 2,085 

Canada Savings Bonds 18,979 -45 1,216 

All other direct and guaranteed securities 31.318 it 6.700 

Total 64,252 -23 10,002 
Held by: 

Bank of Canada - Treasury bills 3,884 -209 1,614 

Other securities 8,672 -20 318 

Chartered banks - Treasury bills 6,294 141# 1,144 

Other securities 3,901 -36# -665 

Govt. accounts - Treasury bills 265 6 vd 

Other securities pT fe: LD -101 

General public - Canada Savings Bonds 18,979 -45 1,216 

(residual) Treasury bills 3,516 87# -730 

Other securities 17,965 38# 7,148 

Total 64,252 -23 10,002 

GOVERNMENT OF CANADA BALANCES ‘7? 37325 -5 -786 


: a ees Se Re, ee ee LE 
(1) For earlier data and footnote information see Bank of Canada Review. 


(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 


Prelim. 
CHARTERED BANKS June 20/79 
Canadian Dollar Major Assets 
Canadian Liquid Assets 
Bank of Canada deposits 4,445 
Bank of Canada notes 1,391% 
Day-to-day loans - 
Treasury bills 6,295 
Other Government securities 
- 3 years and under 3,978 
- Over 3 years (1) 
Special call loans (1) 771% 
Other call and short loans 397% 
Sub-total 17 ,2i7* 


Less Liquid Canadian Assets 


Loans to provinces 

Loans to municipalities 

Loans to grain dealers 

Canada Savings Bond loans 

Loans to instalment finance 
companies 


General loans 


Mortgages insured under the N.H.A. 
Other residential mortgages 


Provincial securities 
Municipal securities 


Corporate securities 


Sub-total 


Total Canadian Dollar Major Assets 


Net Foreign Currency Assets 


Holdings of Selected Short-Term Canadian 
Dollar Assets 


Short-term paper 571 
(included in less liquid 
Canadian assets) 


Chartered bank inbtvumente “7 394 
(not included in total Canadian 
dollar major assets) 
Total 966 


ma: 


a 

Increase since a 

June 13/79 _ alune 6/79. June 14/78 
(Millions of dollars) 








4,521 30 545 
1, 392 131 117 
_ -189 -324 
6,154 86 1,144 
2,030 me a -256 
1,984 26 -376 
712 81 42 | 
426 -108 84 Ff 
17,218 34 976 
395 4 198 
1,518 13 96 
L413 -28 294 
285 -10 55 
400 ~30 -130 
70,244 129# 11,752 §j 
9,416 57# 1,733 
6,731 46 1,756 
392 1 ma bi 
398 1 -44 
a3 -99 2,517 
99,064 85# 18, 324 
116, 282 119} 19, 300 
-4,005 29 -1,697 
609 ~29 183 
472 21 272 





1,081 -8 455 





(1) Call and short loans to investment dealers and stock-brokers are divided between 
special call loans and other call and short loans. Special call loans can be liquidated 
by either the lender or borrower on the same day that notice is given or in 24 hours 


after notice is given. 


(2) Consist of bankers' acceptances and bearer term notes of other banks. 
# Figures for the previous week have been revised. 


* Estimated 


-3- 


Prelim. Increase since 
CHARTERED BANKS June 20/79 June 13/79 June 6/79 June 14/78 
| 


(Millions of dollars) 
Canadian Dollar Deposit Liabilities 








Personal savings deposits 56,552 4 3H 9,149 
A ean , ( 7,183) ( -81)# ( =-21) 
ala equable (25,867) ( 1)# (2,922) 

1xed-term (23,503) ( 122)# (6,247) 

Non-personal term and notice deposits 32,028 120# 7.289 
Chequable eS) ( -19)# ( 69) 
Non-chequable ( *1 5390) ( 3) # 72045 
Bearer term notes C7651) Qe ap a (2,938) 
Other fixed-term (22,463) (735) (4, 300) 

Demand deposits (less private float) (1) 14,280 380i 1,018 
Sub-total 102,861 543# 17,456 

Government of Canada deposits (1) 3,518 2 599 —382 -618 
Total deposits (less private float) 106, 383 161 16,838 

Estimated private float (1) Py 22 -525# -56 
Gross Canadian dollar deposits 107,405 — 364} 16,782 
(Estimated total float) ( £2327) (-542)4# (° 561) 

Monetary Aggregates 

Currency outside banks 8, 802 -61 768 

Currency and demand peposies <. (M1) 23,082 319# 1,786 

Currency and all chequable fepostean) (M1B) 30,790 219# 1,696 

Currency and all chequable, notice and 
personal term deposits y (M2) 81,549 345# 10,986 

Currency and all chequable, notice and 
term deposits (2) plus foreign currency 
deposits of residents booked at chartered 
banks in Canada (M3) 123,489 599# 20,551 

Supplementary Information 
1. Foreign currency business with 
Canadian residents (booked at chartered 
banks in Canada) (3) 
- Deposits - Total (4) 11,827 117# 2,328 
- Swapped (1,826) { 1,707) ( -47)# ( 101) 
- Other (10,119) ( 164)# (2,227) 
- Loans 6,371 113# 1267 
2. Bankers' acceptances outstanding 2,182 16 782 
3. Debentures issued and outstanding 1,862 IO, 364 


bo) mepoeits «1 crlegiete? o> 4 «te olor Sass. eS ee ee eee 


(1) Estimated total float adjusted to exclude float relating to Government of Canada and 
Bank of Canada transactions. 

(2) Deposits (less private float) at chartered banks denominated in Canadian dollars, 
excluding Government of Canada deposits. 

(3) Primarily loans to and deposits of non-bank residents but also includes deposits by 
other Canadian banks. For details see table 16 in the Bank of Canada Review. 

(4) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on deposit with a bank and which the bank has undertaken through a forward contract 
to convert back into Canadian dollars at maturity. 

# Figures for the previous week have been revised. 
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CHARTERED BANK SELECTED WEEKLY STATISTICS 


AND MONETARY AGGREGATES 


(Millions of dollars; not seasonally adjusted) 


Assets in Canadian Currency 











Earning "Free" Total 
Liquid Liquid General Total Major 
Assets Assets Loans Loans (1) Assets 
1979 
Mar. 7 11,639 6,493 64,919 68,520 110,329 
14 11,282 6,324 G5,217 68,961 110,655 
21 iiesJ2 6,267 05,711 69, 320 111,109 
28 10,645 5,632 66,299 69 ,933 111,062 
Apr. 4 11,148 5,840 66,658 70,198 111,819 
11 11,056 5,985 66,685 70,288 112,043 
18 142103 6,034 66,990 70,398 112,186 
25 Lhg33l 6,254 67,423 70,828 112,803 
May 2 11,028 5,748 68,433 71,944 113,816 
g 10,752 5,682 68,495 72,094 113,971, 
16 Lieeou 0,195 68,939 72,686 115,070 
23 LESSs3 6/373 68, 840 Try ao4 114,783 
30 Li 5452 Oj 332 69,409 73,003 Liovose 
June 6 hig Es BS 6,074 70,115R 73, 880R 116,163R 
13 11,305 6,108 70,244 73,969 116, 282 
Monetary Aggregates 
Currency and Currency and all 
Currency all Chequable Chequable, Notice 
Currency and all Notice and and Term Deposits(2) 
Currency and Demand Chequable Personal Term Plus Foreign Currency 
Outside Deposits (2) Deposits (2) Deposits (2) Deposits of Residents (3 
Banks (M1) (M1B) (M2) (M3) | 
1979 
Mar. 7 8,432 21,582 29,004 77,073 Be ey 
14 8,360 21,295 28,684 76,835 115,831 
21 8,316 20,895 28,244 76,550 114,896 
28 8,352 21,808 235255 77,589 116,558 
Apr. 4 8,500 21,596 29,128 78,049 2175243 
11 8,553 21,999 29,5123 78,506 118,512 
18 8,480 ae, 0. 29,739 78,991 118,242 
25 8,437 2L, 923 29,535 78,965 119,613 
May 2 8,705 22,979 31,114 80,899 121,697 
9 8,670 22,358 a05225 80,024 121,505 
16 8,649 22,660 30,396 80,414 121,948 
23 8,650 21,761 29,451 79,601 121,587 
30 8,764 23,021 30,790 81,056 123,407 
June 6 8,863 22,764R 30,571R 81,204R 122,891R | 
13 8,802 23,082 30,790 81,549 123,489 


a ma am emer eee ee ee ee eee 


(1) Total loans do not include day-to-day loans, call loans, 


purchase of Canada Savings Bonds. 


(2) Deposits (less private float) at chartered ba 
Government of Canada Deposits. 


and Bank of Canada transactions. 


(3) Foreign currency deposits of residents booked at chartered banks in Canada. 
R 


Revised 


mortgage loans and loans for the 


nks denominated in Canadian dollars, excluding 
Private float excludes float relating to Government of Canada 





ea, Ge 


CHARTERED BANK LIQUIDITY 
(Millions of dollars) 


1. Chartered Bank Reserves 
Cash Reserves(1) 


Cash reserves - statutory basis 
Required minimum 

Excess 

Excess as a ratio of statutory deposits 


Cumulative excess at end of period 


Secondary Reserves (2) 


Secondary reserves - statutory basis 
Required minimum 

Excess 

Excess as a ratio of statutory deposits 


2. Chartered Bank "Free" Canadian Liquid 
Assets (3) 


Excess secondary reserves 
Other Canadian liquid assets 
Total 


Total as a ratio of Canadian dollar 
Major assets 


3. Potential Cash Reserves Effect of Certain 
Uncompleted Bank of Canada Transactions 


to the Next Weekly Statement Date 


(increasing cash +; decreasing cash -) 
Net float 


Securities held under resale agreements 


Net amount of other uncompleted 
securities transactions with dealers 
and banks in Canada 


4. Central Bank Credit Outstanding 


Advances to chartered and savings banks 
Average for week* 


Purchase and Resale Agreements 
Average for week* 
Maximum during week 


As at Average* 
June 20/79 June 18-20/79 June 1-15/79 
5,770 5,743 5,823 
pe Pag be, 5,793 re ie i, 
Ei =U 30 
-.02% -.05% Lie 4 
-151 326 


Average* 
As at oath or 
June 20/79 June 1-20/79 May/79 


Go Zz Glao2 6,082 
epee Be sy ee a 2 A Be 
954 1,065 867 
se 1.0027 Bh 
As at 


June 20/79 June 13/79 June 6/79 


954 890 963 
a Dice 2 pane 
6,166 6,108 6,074 
n.a. eat WA 5 

As at 


June 20/79 June 13/79 June 6/79 


+8.6 Bk ie hoe: =D) so 
-250.4 =Z6) 2 -151.7 
- “1.1 os 


Week Ending 
June 20/79 June 13/79 June 6/79 


5.6 = drag? 
202i Rp ee 110.4 
thins 272.8 vn We | 





(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice 


deposits all calculated on a statutory basis. 
notice deposits 87,112.3; statutory 


dollars are: demand deposits 19,236.9; 


The figures for June in millions of 


note holdings 1,325.1: and the minimum average deposit with the Bank of Canada 
4,467.8. The required minimum ratio for June is 5.45. 

(2) Includes deposits at the Bank of Canada in excess of the minimum required, day to 
loans and treasury bills. The required ratio was 8.0% effective January 1972 and 
was reduced to 7.0% effective December 1974, to 6.0% effective January 1975 to 
5.5% effective March 1975 and to 5.0% effective February 1977. 

(3) Includes excess secondary reserves and holdings of Government Bonds, call loans and 
Bank of Canada notes less holdings calculated on a statutory basis which are included 


in cash reserves. 
* Average of business days. 


a 
INTEREST RATES AND EXCHANGE RATES 


fol ss 0 stency Vesna ate 


1. Money Market Rates(1) and Government 


of Canada Security Yields 


Day-to-Day Loans June 20/79 June _ 13/79 June 6/79 
High a2 gia 11 1/4 
Low v Sa 8 8 1/2 
Close a2 in] 11 
Average of closing rates 10.00 10.50 10.50 

Average Treasury Bill Rate at Tender June 21/79 June 14/79 June 7/79 

91 day bills 10.83 10.81 10.84 
182 day bills 10.83 10.81 10.83 

Government Bond Yields (2) June 20/79 June 13/79 June 6/79 
97%, Feb. 1/80 10.39 10.36 10; 35 
8 3/4Z% June 1/81 9.89 9.81 9.81 
9--1/42-——-Feb: 1/82 9.80 9.77 9.81 
8 3/4% May 15/83 9.87 9.84 9.82 
4 1/22 Sept. 1/83 9.25 9.17 9.21 

102 June 1/84 9.88 9.75 9.76 
8 1/4% July 1/87 9.66 9.61 9.65 
5 1/4% May 1/90 S52 9.47 9.48 
9 1/2% June 15/94 9.87 9.80 9.83 

10Z Oct. 1/95 9.97 9.89 9.91 
9 1/4% May 15/97 9.96 9.89 9.91 
97% Oct. 15/99 9.95 9.87 9.89 
9 1/22 Oct 1/2001 10.04 9.98 9.98 
9 1/2% Oct 1/2003 10.04 9.98 9.98 

10 1/4% Feb 1/2004 nS id a | 10.07 10.07 

Government Bond Yield Averages (2) 

1 —- 3 years 9.87 9.80 9.81 
3 - 5 years 9.78 9.70 yak 
5 - 10 years 9.58 9.56 9.58 
Over 10 years 9.407 9.72 9473 
2. Exchange Rates: U.S. Dollar in 
Canadian Cents(3) June 20/7 June 13/79 June 6/79 _ 

Spot rates 
High 118.03 117.86 117.86 
Low 116.81 Li¢.43 115%,92 
Close 117.60 RAV San 117.68 
Noon average 117.435 LI72d2 117.02 

90-day forward spread (4) 

Close -O9P .16P . L6P 
Noon average «LG? Pe | <aLP 


(1) The Bank Rate has been as follows effective from the date shown in brackets: 
8% (February 1, 1977); 7 1/2% (May 9, 1977); 8% (March 9, 1978); 8 1/2% (April 4, 1978); 
9% (July 26, 1978); 9 1/2% (September 12, 1978); 10 1/4% (October 16, 1978); 
10 3/4% (November 6, 1978) and 11 1/4% (January 4, 1979). 

(2) Based on Wednesday closing mid-market prices. Averages are not weighted and include 
extendible issues. The 1-3 year average excluding extendibles was 9.89% as of 
June 20, 1979. 

(3) Rates prevailing on the interbank market in Canada. 

(4) Premium or discount relative to Spot rates on the forward portion of swap transactions. 
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CHARTERED BANKS - MAJOR ASSETS 
Wednesdays - Billions of Dollars 


Canadian Dollar Major Assets 






Canadian Loans, Non-government 
Securities and Mortgages’ 


"Free' Canadian Liquid Assets” 


2 


Required Cash and Secondary Reserves 


Net Foreign Assets 





"pmemertreee ee age 


"Free Canadian Liquid Assets 


As a Percentage of Canadian Dollar Major Assets* 





1976 I977 1978 


1 Excludes day-to-day and call loans. 
2. See footnotes on page 5 
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Last date plotted: Junel3 
21/6/79 


120 


115 


110 


105 


100 


95 


90 


85 


80 


75 


CHARTERED BANKS - LIQUID ASSETS 
Wednesdays - Billions of Dollars 





= 
Government Bonds 
4.8 
4.4 
4.0 
Treasury Bills 
5.2 






Bank of Canada 
Notes and Deposits 





40> 


Call Loans 





. ; 
f NWA [yt We ol al 


977 1978 1979 
Last date plotted: June 20 
21/6/79 





9 
CHARTERED BANKS - LOANS 
Wednesdays - Billions of Dollars 


TOTAL CANADIAN LOANS! GENERAL LOANS 
Le Pe 
69 69 
66 66 





— 


. Excl. day-to-day, call, residential mortgages,and C.S.B. loans. 





16.4 RESIDENTIAL MORTGAGES? 16.4 24 MUNICIPAL 24 
15.6 15.6 
14.8 14.8 
14.0 14.0 
13.2 ic 
12.4 12.4 
11s Ve 1.8 GRAIN DEALERS 18 
10.8 10.8 
10.0 10.0 
9.2 9.2 
8.4 8.4 
7.6 7.6 





Jeilbel) Miy Ast Male eerie tos Oy ND 

2. Mortgages insured under the National Housing Act and 
other residential mortgages. Last date plotted: June 13 
21/6/79 


10 


CHARTERED BANK DEPOSITS 
Wednesdays - Billions of Dollars 





35 

55 7 30 30 
Non-personal Term and Notice Deposit: 

50 25 


Personal Savings Deposits 





a ee er oe en 

oY 8 

“_ 

a — a 





45 20 

40 40 15 
| Foreign Currency Deposits of Residents 

35 ag 10 

30 Demand Deposits (Less Float) ft 5 5 

10 


Government of Canada Deposits 


| 

5 5 7 ee 
fed eT 

O O O 


1976 S77 1978 I979 1976 rae e 1978 1979 


MONETARY AGGREGATES 125 
Wednesdays - Billions of Dollars 


120 1120 
40 40 115 115 
35 a5 5 TTD — ITO 
Currency and all 
Chequable Deposits!) | 
(M1B) Currency and all Chequable, 
30 30 105 Notice and Term Deposits" plus 4 105 


Foreign Currency Deposits 
of Residents (2) 
(M3) 


2s 25 100 100 
20 20 895 85 
15 15 90 80 
30 | 30 85 = 75 
| 
25 Currency and st ola Deposits 25 80 70 
20 | 7 20 75 65 
| Peer he's. and all - | 
he le, Notice a 
IS ' - 1S 70 fereonol Teen Deposits! 60 
(M2) | 
10 | | lO 55 4 55 
| 
5 5 50 50 
e) 1) 
1976 \I9S77 1978 1979 1976 \977 1978 1979 


1. Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding Government of Canada deposits. 
Private float excludes float relating to Government of Canada and Bank of Canada transactions. 
2. Foreign currency deposits of residents booked at chartered banks in Canada. 


Last date plotted: Junel3 
21/6/79 


1 
GOVT. OF CANADA DIRECT AND GTD SECURITIES OUTSTANDING 


DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 














TOTAL OUTSTANDING fi BONDS EXCLUDING C.S.B. 
66 oo 
| 63 30 
| 
60 27 ray 6 
2\| 
57 Of 24 
Total 18 
54 | 54.2 | 
| 
iD 
5 5 18 
i General Public 112 
48 1S 
42 
9 9 
45 
39 \2 
6 
4e - 36 Bank of Canada 9 
3 
39 | , 
General Public 
| 33 6 Chartered Banks 6 
36 
30 5 fs 
a7 27 3 3 
| Govt. Accts. 
15 
of 0 ae el ee a 0 
Pott dt 
l2 
2 | Chartered Banks 
TREASURY BILLS 
9 9 
18 15 
6 
15 15 l2 
12 Bank of Canada 12 9 
| 
| 6 
9 (me 9 General Public 
| 3 
6 
3 | 3 
Govt. Accts. 0 
9 
ee ee 0 
Pott ttt a 
Chartered Banks 
6 6 
| 
24 CANADA SAVINGS BONDS 24 
Fa! | fe 
| 6 
2l al | Bank of Canada 
| 
3 | rs 


O Sieh eat eon RES O 
I976 \977 i978 i979 i976 i977 1978 1979 


Last date plotted: June 20 
21/6/79 
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GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 


TREASURY BILLS’ 






182 Day Bills 


91 Day Bills 
12 
11 
ees 
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i GOVERNMENT BOND YIELD AVERAGES* 


1-3 Years 


3-5 Years 


5-10 Years 


Over 10 Years 


1976 \977 1978 1979 


] Weekly tender rate on Thursday date. 
2 Based on Wednesday closing mid-market prices. Averages 
Gre not weighted and include extendible issues. 


CES es a ee ee er es ee ee | ae ee es ek ee 





Last date plotted: June 20 


21/6/79 


Government 





Publications 
- J 28, 1979 
CAI: Sa Bank of Canada une 
Ft N VAs va time 
WEEKLY FINANCIAL statistics ‘) 
fiNOP ABS As at Increase since 
BANK OF CANADA Hf v June 27/79 June 20/79 June 28/78 
‘| 5 19/9 
\\ | : I (Millions of dollars) 
Assets Ror oS 
SF 
Government of Canada securities 
Treasury bills 3496125 ifLgS EY ee 
Other - 3 years and under ae Ore 10.4 -456.9 
- Over 3 years 4,984.6 Os1 728.7 
Total Vat i Lie. Fle ae 
(Amount of foregoing held under 
Purchase and Resale Agreements) Coo) (27 42) (199.7) 
Bankers' acceptances 13.6 sey ee 13:6 
(Amount of foregoing held under 
Purchase and Resale Agreements) (13.6) (-1.2) Gaye) 
Advances to chartered and savings banks - - = 
Foreign currency assets A295 D 57435 -309.8 
Investment in the Industrial Development 
Bank 435.01 - -171.7 
All other assets 648.8 -67.4 39.8 
Total assets 14,960.9 478.0 be Bo9s 
Liabilities 
Notes in circulation 9542125 132.8 SOs es 
Canadian dollar deposits: 
Government of Canada 9.6 2<6 -4.0 
Chartered banks 4,496.5 51.4 589.0 
Other 60.6 -7.4 -52.2 
Foreign currency liabilities 393.7 366.0 156.8 
All other liabilities 22920 -67.5 By<0 
Total liabilities 14,960.9 478.0 1,659 ,1 
GOVERNMENT OF CANADA 
SECURITIES OUTSTANDING (par value) 
Treasury bills 137,95) 25 Fagg by ge 
Canada Savings Bonds 18,940 -39 1,198 
All other direct and guaranteed securities 31 332 -I 6,699 
Total 64,237 -15 9,972 
Held by: 
Bank of Canada - Treasury bills 4,046 162 1,828 
Other securities 8,683 11 308 
Chartered banks - Treasury bills 5, ou -463 492 
Other securities 3,870 =o) -716 
Govt. accounts - Treasury bills 280 15 53 
Other securities ree = =EOL 
General public - Canada Savings Bonds 18,940 eid 1,198 
(residual) Treasury bills 3,827 311# -298 
Other securities 17,984 18 7,209 
Total 64,237 =-15 9972 
GOVERNMENT OF CANADA BALANCES ‘2? 3,085 -440 Esnh76 


— ee 


| (1) For earlier data and footnote information see Bank of Canada Review. 
_ (2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
| # Figures for the previous week have been revised. 


Prelim. 
CHARTERED BANKS June 27/79 
Canadian Dollar Major Assets 
Canadian Liquid Assets 
Bank of Canada deposits 4,497 
Bank of Canada notes 1,375" 
Day-to-day loans 41 
Treasury bills 5 631 
Other Government securities 
- 3 years and under 3,948 
- Over 3 years (1) 
Special call loans (1) 822% 
Other call and short loans 461* 
Sub-total 16,975* 


Less Liquid Canadian Assets 


Loans to provinces 

Loans to municipalities 

Loans to grain dealers 

Canada Savings Bond loans 

Loans to instalment finance 
companies 


General loans 


Mortgages insured under the N.H.A. 
Other residential mortgages 


Provincial securities 
Municipal securities 
Corporate securities 


Sub-total 


Total Canadian Dollar Major Assets 
Net Foreign Currency Assets 


Holdings of Selected Short-Term Canadian 
Dollar Assets 


Short-term paper 517 
(included in less liquid 
Canadian assets) 


Chartered bank ingt¥imente 7? 322 
(not included in total Canadian 
dollar major assets) 


Total 839 


(1) Call and short loans to investment dealers and stock-brokers are divided between 


4,445 -76 
1,400 SiH 
6,294 140 
2,021 ~9 
1,957 -27 
768 57 
416 -10 
17,301 79# 
121 -274 
1,572 54 
1,436 24 
275 -10 
385 204 
70,919 675 12,148 
9,465 50 1,702 
6,830 954 1,824 
387 -5 o's] 
398 1 -38 
7,864 ~9 2,379 
99,652 580# 18,419 
116,954 660# 19,404 
oA, 516 -310 £15813 
575 -34 90 
389 -83 165 





> 
ol 





x i 
Increase since 


June 20/79 June 13/79 June 21/7§ 
(Millions of dollars) 


964 -116 255 


by either the lender or borrower on the same day that notice is given or in 24 hours 


after notice is given. 


(2) Consist of bankers' acceptances and bearer term notes of other banks. 


special call loans and other call and short loans. Special call loans can be liquidated 


# Figures for the previous week have been revised. 


* Estimated 


- 3- 


Prelim. Increase since 
CHARTERED BANKS June 27/79 June 20/79 _June 13/79 June 21/78 
(Millions of dollars) 
Canadian Dollar Deposit Liabilities 
Personal savings deposits 56,643 84H 9,146 
Chequable ( 753.74) ( -9) ( -12) 
Non-chequable (25,892) (~ 29) (2,925) 
Fixed-term (25,077) ( 67)# (6,233) 
Non-personal term and notice deposits 32,005 -39# 7,087 
Chequable ( 541) ( 16)# ( -101) 
Non-chequable Cer,.463) GCeliay# ( 150) 
Bearer term notes ( 7,459) (-192) (2,829) 
Other fixed-term (22,542) ( 64)# (4,209) 
Demand deposits (less private float) (1) 14,458 188# 1,219 
Sub-total 103,106 233# 17,452 
Government of Canada deposits | (1) e075 3,518 -4 -782 
Total deposits (less private float) 106,624 229# 16,670 
Estimated private float 1,003 -30# -142 
Gross Canadian dollar deposits 107,627 1997 16,528 
(Estimated total float) (ull 362) (OP 24) 8 (. 68) 
Monetary Aggregates 
Currency outside banks 8,785 -13# 761 
Currency and demand Hepostes<-” (M1) 233243 175# 1,980 
Currency and all chequable deposteet?? (M1B) 30,959 183# 1,867 
Currency and all chequable, notice and 
personal term deposits (M2) 81,890 348# TTOI75 
Currency and all chequable, notice and 
term deposits (2) plus foreign currency 
deposits of residents booked at chartered 
banks in Canada (M3) 124,103 604# 20,773 
Supplementary Information 
1. Foreign currency business with 
Canadian residents (booked at chartered 
banks in Canada) (3) 
- Deposits - Total (4) Teele 384# 2,560 
- Swapped (2,003) (ilep27 ( 119) ( 134) 
- Other (10, 385) ( 264)# (2,425) 
- Loans 6,675 304 1,376 
2. Bankers' acceptances outstanding PPG ANS 54# 865 
3. Debentures issued and outstanding 1,964 103 467 


(1) Estimated total float adjusted to exclude float relating to Government of Canada and 
Bank of Canada transactions. 

(2) Deposits (less private float) at chartered banks denominated in Canadian dollars, 
excluding Government of Canada deposits. 

(3) Primarily loans to and deposits of non-bank residents but also includes deposits by 
other Canadian banks. For details see table 16 in the Bank of Canada Review. 

(4) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on deposit with a bank and which the bank has undertaken through a forward contract 
to convert back into Canadian dollars at maturity. 

# Figures for the previous week have been revised. 


me! 


CHARTERED BANK SELECTED WEEKLY STATISTICS 


AND MONETARY AGGREGATES 


(Millions of dollars; not seasonally adjusted) 


Assets in Canadian Currency 
Total 





Earning "Free" 
Liquid Liquid General Total Major 
Assets Assets Loans Loans (1) Assets 
1979 
Mar. 14 11 282 6,324 OS,a07 68,961 110,655 
21 kK S| 6,267 63,75. 69, 320 111,109 
28 10,645 5,632 66,299 69,933 111,062 
Apr. 4 11,148 5,840 66,658 70,198 111,819 
11 11,056 3,985 66,685 70,288 112,043 
18 EES103 6,034 66,990 70,398 112,186 
25 Bi¢s3i 6,254 67,423 70,828 112,803 
May 2 11,028 5,748 68,433 71,944 1135816 
9 10,752 5,682 68,495 72,094 113,971 
16 EhEZ50 6,193 68,939 72,686 115,070 
ye 11,393 6,373 68,840 42,354 114,783 
30 11,432 6,329R 69,409 73,003 115,531R 
June 6 TE 543 6,074 70,215 73,880 116,163 
13 11,305 6,112R 70,244 73,974R 116,294R 
20 11,456 6,191 70,919 74,433 116,954 
Monetary Aggregates 
Currency and Currency and all 
Currency all Chequable Chequable, Notice 
Currency and all Notice and and Term Deposits(2) 
Currency and Demand Chequable Personal Term Plus Foreign Currency 
Outside Deposits (2) Deposits (2) Deposits (2) Deposits of Residents ( 
Banks (M1) (M1B) (M2) (M3) 
1979 
Mar. 14 8, 360 2Lye30 28,684 76,835 115,831 
21 8,316 20,895 28,244 #6,5920 114,896 
28 8,352 21,808 29,195 77,589 116,558 
Apr. 4 8,500 21,596 29,128 78,049 Ye Ares 
11 8,553 21,999 29,513 78,506 118,512 
18 8,480 22,181 29,739 78,991 118,242 
25 8,437 21,923 29,935 78,965 119,613 
May 2 8,705 22,979 31,114 80,899 121,697 
9 8,670 22,358 30,115 80,024 121,503 
16 8,649 22,660 30 , 396 80,414 121,948 
23 8,650 21,761 29,451 79,601 121,587 
30 8,766R 23,011R 30,790 81,056 123,407 
June 6 8,863 22,760R 30,571 81,204 122,891 
13 8,798R 23,068R 30,775R 81,542R 123,499R 
20 8,785 23,243 30,959 81,890 124,103 


(1) Total loans do not include day-to-day loans, call loans, mortgage loans and loans for the 
purchase of Canada Savings Bonds. 

(2) Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding 
Government of Canada Deposits. Private float excludes float relating to Government of Canad 
and Bank of Canada transactions. 

(3) Foreign currency deposits of residents booked at chartered banks in Canada. 

R Revised 


1. Chartered Bank Reserves 
Cash Reserves(1) 


Cash reserves - statutory basis 
Required minimum 

Excess 

Excess as a ratio of statutory deposits 


Cumulative excess at end of period 


Secondary Reserves (2) 


Secondary reserves - statutory basis 
Required minimum 

Excess 

Excess as a ratio of statutory deposits 


2. Chartered Bank "Free" Canadian Liquid 
Assets (3) 


Excess secondary reserves 
Other Canadian liquid assets 
Total 


Total as a ratio of Canadian dollar 
Major assets 


3. Potential Cash Reserves Effect of Certain 
Uncompleted Bank of Canada Transactions 
to the Next Weekly Statement Date 
(increasing cash +; decreasing cash -) 


Net float 
Securities held under resale agreements 
Net amount of other uncompleted 


securities transactions with dealers 
and banks in Canada 


4. Central Bank Credit Outstanding 


Advances to chartered and savings banks 
Average for week* 


Purchase and Resale Agreements 
Average for week* 
Maximum during week 


deposit with the Bank of Canada 4,498.1. 
S540; July. will be S742: 





a hes 


CHARTERED BANK LIQUIDITY 


(Millions of dollars) 


As at Average* 
June 27/79 Junel8-27/79 June 1-15/79 
5,622 5,804 5,823 
be gf | 5,793 5795 
29 1l 30 
03% .01Z .032% 
87 326 


Average* 
As at Sonth OL 


June 27/79 June 1-27/79 May/79 





5,901 62324 6,082 
Past BY Se oka 5 aES 
584 1,006 867 
Atay e955 03h 
As at 
June 27/79 June 20/79 June 13/79 
584 954 890 
5,260 5, 200 222 
5,864 6,191 G, 1i2 
Nas 5 or 5 3% 
As at 
June 27/79 June 20/79 June 13/79 
+8.3 +8.6 dF 1 
-270.7 -250.4 -267.2 
Re = -1.1 


Week Ending 
June 27/79 June 20/79 June 13/79 


- 3.6 - 
ZLG7 202.5 172.3 
218.9 Fad. sh HY 


(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice 
deposits all calculated on a statutory basis. 
dollars are: demand deposits 19,236.9; notice deposits 87,112.3; statutory note 
holdings 1,325.1 and the minimum average deposit with the Bank of Canada 4,467.8. 
The figures for July in millions of dollars will be: demand deposits 19,178.8; 
notice deposits 88,378.7; statutory note holdings 1,338.5 and the minimum average 

The required minimum ratio for June is 


The figures for June in millions of 


(2) Includes deposits at the Bank of Canada in excess of the minimum required, day to 
day loans and treasury bills. The required ratio was 8.0% effective January 1972 


| and was reduced to 7.0% effective December 1974, to 6.0% effective January 1975 to 
| 5.5% effective March 1975 and to 5.04 effective February 1977. 


in cash reserves. 
* Average of business days. 


(3) Includes excess secondary reserves and holdings of Government Bonds, call loans and 
Bank of Canada notes less holdings calculated on a statutory basis which are included 


oe 
INTEREST RATES AND EXCHANGE RATES 


Week endin 
1. Money Market Rates‘1) and Government 


of Canada Security Yields 


Day-to-Day Loans June 27/79 June 20/79 June 13/79 
High i: 12 11 
Low 8 1/4 T ifz 8 
Close 12 va: 11 
Average of closing rates 10.90 10.00 10.50 
Average Treasury Bill Rate at Tender June_ 28/79 June 21/79 June 14/79 
91 day bills 10.78 10.83 10.81 
182 day bills 10.78 10.83 10.81 
Government Bond Yields(2) June 27/79 June 20/79 June 13/79 
9% Feb. 1/80 10.44 16.39 10. 36 
8 3/4Z% June 1/81 9.86 9.89 9.81 
9 1/4Z% Feb. 1/82 9.80 9.80 PETTY 
8 3/4Z% May 15/83 9.83 9.87 9.84 
4 1/2% Sept. 1/83 9.15 9225 9o17 
10Z June 1/84 9.82 9.88 9.75 
8 1/4% July 1/87 9.61 9.66 9.61 
5 1/4% May 1/90 9.50 9.52 9.47 
9 1/2Z% June 15/94 9.81 Oo. 37 9.80 
10% Oct. 1/95 9.91 9.97 9.89 
9 1/4% May 15/97 9.90 9.96 9.89 
9% Oct. 15/99 9.91 9.95 9.87 
9 1/22 Get. 1/2001 9.98 10.04 9.98 
9 /22  GetZ 1/2003 9.97 10.04 9.98 
10 1/4% Feb. 1/2004 16207 10.13 10.07 


Government Bond Yield Averages (2) 


1 - 3 years 9.84 9.87 9.80 
3 - 5 years oato 9.78 9.70 
5 - 10 years 9.54 9.58 9.56 
Over 10 years ee » PY & | ep 
2. Exchange Rates: U.S. Dollar in 
Canadian Cents(3) June 27/79 _ June 20/79 June 13/79 
Spot rates 
High 117.62 118.03 117.86 
Low 116.16 116.81 BD Ue PA he 
Close 116.70 117.60 LEY. 21. 
Noon average 117.01 Tlisae L751 
90-day forward spread (4) 
Close . O6P .O9P . 16P 
Noon average -12P -16P o2ae 


(1) The Bank Rate has been as follows effective from the date shown in brackets: 
8% (February 1, 1977); 7 1/2% (May 9, 1977); 8% (March 9, 1978); 8 1/2% (April 4, 1978); 
9% (July 26, 1978); 9 1/2% (September 12, 1978); 10 1/4% (October 16, 1978); 
10 3/4% (November 6, 1978) and 11 1/4% (January 4, 1979). 

(2) Based on Wednesday closing mid-market prices. Averages are not weighted and include 
extendible issues. The 1-3 year average excluding extendibles was 9.87% as of 
June 27, 1979. 

(3) Rates prevailing on the interbank market in Canada. 

(4) Premium or discount relative to spot rates on the forward portion of swap transactions. 
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CHARTERED BANKS - MAJOR ASSETS 
Wednesdays - Billions of Dollars 
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1. Excludes day-to-day and call loans. 
Last date plotted: June2O 
2. See footnotes on page 5. 28/6/79 
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CHARTERED BANKS - LIQUID ASSETS 


Wednesdays - Billions of Dollars 
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CHARTERED BANKS - LOANS 
Wednesdays - Billions of Dollars 








TOTAL CANADIAN LOANS! GENERAL LOANS 
TO Vie 72 
72 72 »3669 69 
69 69 66 66 
1979 
66 66 63 63 
Pie oe aes i ae fr. 
fees v Pe Voy 
63 63 60 oe 60 
[ea 7 
Pe a sonok 
60 PS gate 60 57 oie 57 
Ft 
eee 
—_— 
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54 5| of 
Aum 
51 48 fo 148 
odie | 
/ =o 
48 Oe ee aegh 48 45 bane 45 
a ae a 
ro os 
oh a 
45 4 45 42 we 42 
Ora reer. 
1. Excl. day-to-day, call, residential mortgages,and C.S.B. loans. 
164 RESIDENTIAL MORTGAGES? 164 24 MUNICIPAL 24 
15.6 -- 15.6 
i4.8 7, 114.8 
a 
4 
PA 
14.0 ye 14.0 
at 
4 
, 
2 Y’ t3.2 
oa 
12.4 as 12.4 
Se 
er nae 
——_ 
11.6 11.6 
10.8 10.8 
10.0 10.0 
9.2 9.2 
84 8.4 
sce") | 
761 7.6 





LF - 2 ARs ern ore a 

2. Mortgages insured under the National Housing Act and 
other residential mortgages. Last date plotted: June 20 
28/6/79 
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CHARTERED BANK DEPOSITS 
Wednesdays - Billions of Dollars 
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MONETARY AGGREGATES 
Wednesdays - Billions of Dollars 
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1. Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding Government of Canada deposits. 
Private float excludes float relating to Government of Canada and Bank of Canada transactions. 


2. Foreign currency deposits of residents booked at chartered banks in Canada. 


Last date plotted: June20 
28/6/79 
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DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 





TOTAL OUTSTANDING BONDS EXCLUDING C.S.B. 
66 35 
63 30 
60 ev 
2| 
site Oi 
18 
54 54 
15 
5 | =H 
General Public \2 
48 
42 
9 
45 
39 12 
42 
36 Bank of Canada 9 
39 General Public 
33 Chartered Banks 6 
36 
30 2 Kot 
o7 Zu bs 3 
Govt. Accts. 
15 
24 7 | ROSEN) SDR 3 a O 
Pdi dt i 
Le 
zl 
TREASURY BILLS 
9 9 
18 15 15 
6 
15 15 \2 
12 Bank of Canada |2 9 
6 
9 9 General Public 
3 
6 
3 Fe 
O 
co oe) : 


Chartered Banks 


24 CANADA SAVINGS BONDS 24 
3 
6 
2| 2l Bank of Canada 
3 3 
18 18 





1976 1977 1978 i979 1976 S77 1978 I9S79 


Last date plotted: June 27 
28/6/79 
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GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 
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1. Weekly tender rate on Thursday date. 
2.Based on Wednesday closing mid-market prices. Averages 
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